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: ENGINEERING EXCELLENCE : 
= As PIONEERS — ENGINEERS and : 
E BUILDERS we have served the Iron and = 
: Steel—the Aluminum — Brass —Copper— = 
: Lead and Zinc Industries for more than = 
z One Hundred and Twenty Years. : 
= We have helped these Industries to Progress A 
= from their early INFANT STAGE to their = 
= GIANT SIZE of today. = 
. We have assisted Five Generations of Mill = 
z Owners and Operators to meet the Problems 2 
= of the Day and provide for the Needs,of the = 
= Future. = 
z It is through such Years of Training and E 
= Experience that our reputation has been = 
S established. - 
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Representative Industries 
and their Employment of 
Truscon Pressed Steel Parts 


Powerhouse Builders. 
Plain and flanged drums. 
Electrical Insulator Mfrs. 
Insulator caps, arcing horns. 
Boiler Manufacturers. 


Heads, manhole rings and 
covers. 


Washing Machine Mfrs. 


Frames, Housings, Caster 
brackets. 


Auto Starter Mfrs. 
Motor and generator frames. 
Traction Companies. 


Track shims, tie plates, rail 
chairs. 


Automotive Industry. 
Step hangers, running boards. 








TRUSCON STEEL CO. 


Youngstown, Ohio 


Send suggestions on Truscon 


Presssed Steel Parts in .......... 


ae I. T.R.3-26-25. | 


March 26, 1925 


IRON TRADE REVIEW 





You To oO Lan rrortabDlv Use 


i 


: ressedqd reel fF al ts 


The tremendous resources of the Truscon Steel Com- 
pany give a distinct cost advantage in Truscon Pressed 
Steel Parts. Powerful presses allow us to specialize in 
deep drawn work up to a half inch in thickness. Let us 
know your special problem. 


The great variety of ways in which Truscon Pressed Steel 
Parts lend themselves to industry is indicated in the many 
industrial uses to which they have been put. A few -of 
these typical industries and Truscon Pressed Steel Parts 
which they have found profitable are listed at the left. 


We are specialists in heavy and medium Pressed Steel 
Parts for all industries. We shear, blank, form, draw, 
punch and press great quantities of steel. You should 
take advantage of this economy in volume production. 


Return coupon for complete information. 


TRUSCON STEEL COMPANY, Youncstown, Onto 


Special Representatives in New York, Philadelphia, Chicago, Pittsburgh, 
Cleveland, Buffalo, Detroit, Boston, St. Louis and Cincinnati. 











e. 
Pred! STs 











1925 


h, 








Cleveland, O., March 26, 1925 


Volume LXXVI 


Sales Methods Built This: 


hit: 
” 





In 15 Years 


By H. R. Simonds 


WENTY years ago as a Boston street car con- 
=... Alfred Fuller, rang up fares and made his 

regular trips, and in outward appearance dif- 
fered little from other conductors. Today he heads 
an organization which makes a product annually valued 
at $15,000,000. The story of thts rapid change con- 
tains many thrills, for it was from a humble start in 
a shed in Hartford, Conn., that a spark of business 
genius lighted the way for the conductor to fame and 
fortune. 

The fact that an unusual thing has been done 1s al- 
ways of interest, but why it has been done is after 
all the vital question and the only feature which can 
be translated into the life and enterprise of others. 
The outward facts of Mr. Fuller’s success may be 
briefly summarized. He started making twisted wire 
brushes in the cellar of his sister’s home in Somerville, 
Mass., with a capital of less than $400. For this work 
he used a hand-operated twisting machine, buying sup- 
plies of bristles and wire as he needed them. His seel- 
ing method at the time was to go from house to house 
in the morning, while he worked in the afternoon and 
evening making the brushes. Either the brushes met 
with favor among housewives or else Mr. Fuller 
proved to be a good salesman, or both, for the busi- 
ness grew and the young manufacturer looked around 


From This: 


No. 13 









XK 


He finally selected Hartford, 
Conn., as a good distributing center, and there rented 
a shed which he equipped for manufacturing. 


for better quarters. 


For two or three years he continued along much the 
same lines as he had worked at Somerville, he himself 
constituting the entire organization of his newly 
formed Fuller Brush Co. From this point on, how- 
ever, he rapidly placed men in the field to do his selling 
and soon had a business of $20,000 a year. He 
thought the business was growing as well as he had any 
right to expect. However, in the few years since that 
time the business has expanded 600 times, and is now 
housed in the largest plant in the world devoted to the 
manufacture of household brushes. 

It was by accident perhaps that Fuller started in 
business as a house to house salesman, but in this 
experience he learned the fundamental principles which 
have made the growth of the company possible. One 
of his earliest observations was that where there is a 
real need, there is very low sales resistance. Of his 
experience in this line Mr. Fuller says: 


“I found that whenever I had something that a 
housewife needed, she bought it, not because of any 
speech I might make, but because she needed the article. 
Contrary to the usual conception of salesmanship, I 
learned that persuasive eloquence was quite unnecessary 
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whenever I really had something to sell. 
This may seem elementary, but it is the 
motive and force of our present business. 
We try to find out what housewives 
want, and then have the salesmen take 
it to them.” 


In the early days of the development 
of the business, Mr. Fuller thought of 
eventually distributing through retail 
stores. However, the line of brushes 
which was developed for household uses 
gradually became so large that he felt 
it would be impossible to get clerks in 
stores to demonstrate them properly and 
therefore he has employed salesmen who 
specialize, and who must know and demon- 
strate the full assortment. Like all busi 
nesses the various ideas grew with the 
progress of the business as a whole. Hav 
ing determined on the basic plan of dis- 
tributing through house to house selling, 
it next became necessary to organize a 
vast force of salesmen Mr. Fuller’s 
first scheme was to go to a new territory, 
make the rounds himself first, and then 
before leaving, select a _ resident sales- 
man to continue the work 

The difficult problems were, first to 
secure good salesmen and second to keep 
these men and keep them interested in the 
Fuller idea. To get in touch with pros 
pective salesmen, advertisments in local 
papers were tried, but soon this gave 
way to advertising in national magazines. 
To keep good salesmen and to cultivate 
their full powers, Mr. Fuller has adopted 
a policy of personal interest and of high 
pay. He early felt that no organization 
could develop and prosper faster than 
the development and prosperity of the 
men who composed it. With this in mind 
he started to give every individual who 
joined the organization his full opportuni 
ty for development, and right here per 
haps is the crux of the whole situation. 

Confidence in the average man and his 
ability led Mr. Fuller to place responsi- 
bility upon the shoulders of his new men 
not only as fast as they seemed able to as- 
sume it, but a little bit faster so that they 
had to jump every minute to keep up with 
their jobs and their salaries. Most men 
are fair-minded and like to feel that 
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they are earning their salaries 

“Some managers,” says Mr. Fuller, “try 
to develop their employes by merely pat 
ting them on the back and giving them 
talks about loyalty, pep and enthusiasm 
I feel that you've got to do more. You 
have got to make it worth while by 
paying them well. 

“T have three principles for dealing 
with the men who are helping me _ run 
the business. First, I give them enough 
salary to meet ordinary living expenses. 
Second, I give them in bonus form a 
generous share of the increase production 
of their department. Third, I leave them 
alone. I figure that every man I put in 
charge of a department can handle that 
department, perhaps better than I could, 
so I let him handle it. This keeps me 
‘unloaded’ and free to plan and think.” 


The growth in number of sales repre 
sentatives and corresponding plant produc- 
tion was almost phenomenal In 1915 
the first branch office was opened in 
Boston. This was a new idea which im- 
mediately “took”. Now more than 200 
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branch offices cover the whole country and 
are the headquarters for more than 5000 
salesmen. A large number of branch 
offices have been found advisable be- 
cause of the need of close supervision 
over salesmen and close contact between 
the sales force and the home office. Per- 
sonal relationship is kept closely in mind 
all the way from the consumer to the 
home office. The salesman making the 


WHILE great stress is placed 

on the company’s __ selling 
policy, the manufacturing meth 
ods are studied constantly and 
improved. A growing number 
of processes are automatic. The 
company uses 1500 tons of wire 
annually in making twisted 
brushes. The bristles, in bun- 
dles, are sawed to proper length, 
spread out between two wires, 
and the wires then twisted to 
secure the bristles and form the 
brush. 











individual sale out in the territory is 
encouraged in every possible way to culti- 
vate the respect and friendship of the 
National advertising is used 


customer. 
extensivly to smooth his way in his first 
approach. This first approach is admit- 
tedly difficult, and this accounts for the 
strong desire to keep one salesman de- 
veloping one particular territory. <A 
scheme for helping in the salesman’s first 
call has been worked out, and has proved 
exceptionally successful. He is urged to 
present a gift of a small brush to each 
housewife 3efore he calls, the house- 
wife is informed through the mail that 
she is to receive a gift, but this gift is 
never sent through the mail. It must be 
presented personally. Its chief object is 
that of introduction and as such it has 
proved to be one of the most successful 


of the Fuller plans. 


The personal relation between the field 
salesmen and the district managers is 

















maintained by frequent meetings, schools, 
and in many different ways depending up- 
on the ideas of the individual branch 
managers The branch 


kept in touch with the Hartford home 


inanagers are 


office by frequent trips back and forth, by 
attending branch managers’ and assistant 
branch managers’ schools held one week 
each year at Hartford, and by many 
other means. 

The literature which passes between the 
home office and the branch offices is al- 
most staggering to one unacquainted with 
the Fuller methods. Several house organs 
of different sorts are published regularly. 
One well edited, illustrated pamphlet 
Fuller Sales published 
nionthly, and contains among other things 
letters from various district managers. 
To illustrate what this pamphlet is like, 


Executive, is 


a recent issue contains the following re- 
marks from A. J. Price, branch man- 
ager, Waco, Tex., who has been unusu- 
ally successful in handling his district : 

“The public knows the Fuller Brush 
Co. only through its contact with our 
salesmen so that naturally the service 
they render reflects the ideals of the 
company. In order to further this service 
I offer the following suggestions to sales 
men : 

“Follow company policies by hand de- 
livering the card and free sample. 

“Learn to know the people in your ter 
ritory, which means call on every cus- 
tomer at least three times a year. 

“Sell to fill a need, and do not try 
to load up a customer with brushes which 
will never be used. 

“Give careful instruction on the proper 
use of each brush. This can be done 
best on delivery day. 

“Handle all complaints and adjustments 
promptly and properly. 

Remember that misrepresentation will 
not fail to store up trouble for the future. 
Only by honesty and sincerity can you 
huild up territory.” 

Pictures of local meetings, of branch 
orchestras, salesmen’s homes and families 
are used to promote reader interest and 
to develop the personal touch which per- 
vades the organization 

Slogans are used extensively, and con- 
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¥ HE “never-say-die” spirit of the sales or: 


ganization is illustrated by the motto on 
the slate. Cards about 6 x 9 inches represent- 
ing slates, with similar ‘‘chalk messages” are 
distributed at regular intervals among the sales- 
men. The company’s entire product is sold 
directly to the ultimate consumer. Branch 


managers’ schools are held each year at the 
home office 


tests to develop slogans, ideas and_ sales 
form an important means of keeping up 
interest The various branch managers 
are listed according to the total monthly 
sales in the territory of each. In the 
largest company publication, /uller Brist- 
ler, also published monthly, the photo- 
graphs of leading district and branch 
managers are printed from time to time 
\ recent issue contained photographs of 
leading district 


the five managers ar- 


ranged according to the highest sales 
for 1924. 


ing branch managers are published from 


Similarly photographs of lead- 


time to time 


The company has had an interesting ex- 
perience with a bonus system. Mr. Fuller 
says: “Few people have clear conception 
of the possibility of human beings.” He 
believes the average man has capacity 
for work and thought far in excess of 
that usually developed or employed, and 
the company has sought to bring to the 
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surface latent talent. A bonus system is 


one of its methods 

Not only are good sales records called 
for, but every man in the organization 
is constantly urged to think hard to 
further the interests of the company. 
Men who pass good ideas along are the 
first to be promoted, and all suggestions 
from whatever source, are welcomed and 
Mr. Fuller says he 
listens seriously to every suggestion, even 


seriously considered. 


when he knows some of them are im- 
practical, or when he has thought of the 
same thing a hundred times before. He 
says: 

‘The man who instantly squashes am 
idea because it is trifling or ill advised; is 
sapping the mental initiative of the em- 
ploye who makes it.” 

It is often advisable, Mr. Fuller thinks, 
to put some suggestions into operation 
even though their practicability is ex- 
tremely doubtful. This gives the vol- 
unteers a chance to see where their plan- 
ring processes went wrong and the next 
time they will think straighter. 

Three principal reasons have been de- 
termined for the failure of men to develop 
their latent powers: 

They do the wrong thing without profit- 
ing by their mistakes. 

They start at the right thing, but fail 
to finish it. 

Or, they do nothing at all. 


To illustrate the confidence placed 
in the average man, Mr. Fuller tells the 
story of a laundry wagon driver in 
Lowell, Mass., who seemed always to be 
smiling. After noticing him for several 
months, he was finally asked to try to 
sell brushes. His first week’s check 
amounted to $63. Soon he was averaging 
$75 a week. Soon there was a sales race 
among the Lowell branch salesmen. When 
the former driver came in on the even- 
ing of the last day of the race, his total 
sales were just $11 behind the leading 
man. It happened to be raining, but in- 
stead of turning in his record of sales, 
which was exceptionally high for a new 
man, he went out into the rain and stayed 
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out through the evening until he had 
added more than the required $11 to 
his total. Today, within three years from 
that time he is one of the leading dis- 
trict managers of the organization with a 
salary in excess of $10,000. 

While Mr. Fuller says that one of his 
policies is to leave his men alone, in 
one sense they are scarcely left a day 
without a pertinent suggestion or a new 
sales idea sent out from the home office. 
Sales engineering and methods of sales 
approach are carefully studied at the of- 
fices at Hartford and a program of edu- 
cation is constantly carried on. For in- 
stance, the men are told not to sell 
brushes as brushes, but to sell them as 
tools for doing a particular bit of work. 
This is sound, and the principle is ap- 
plied in many branches of industry in 
this country. 

The extensive national advertising of 
the company is used to build up prestige 
not only among customers, but also among 
the 5000 salesmen. Recently at the time 
a four-color full-page advertisement ap- 
peared in monthly home journal a tele- 
gram was sent to the branch offices call- 
ing attention to it and suggesting that 
each salesman in that office take ad- 
vantage of it. 


Manufacturing Important 


Sales policies are inextricably linked 
with manufacturing methods. Mr. Fuller 
says the larger part of his business is in 
brushes which anyone could make who 
cared to go into the business, and while 
his brushes are specialties, they are not 
patented. 

The staple article behind the present 
modern plant in Hartford is the familiar 
twisted-wire brush. This is made in its 
simplest form by placing two wires be- 
tween two supports one of which may 
be revolved. Between these wires bristles 
are evenly spread and a quick turn 
of the revolving support then twists the 
wires, and a cylindrical brush with a 
twisted wire center and the bristles even- 
ly spaced is the result. 


Brushes originally were made by hand, 
and at present many hand operations 
enter into their production. However, meth- 
ods of complete automatic production 
for nearly all forms of brushes have 


been perfected by the company. Several 
types of brushes are being continuously 
turned out in long strips and automatically 
cut up into desired lengths. The ma- 
chines which do this are marvels of in- 
ventive genius. Raw material in the 
shape of bristles and wire, or strip steel, 
is fed in at one side and the formed 
and trimmed brush comes out at the 
other. 

The annual production of brushes at 
present is somewhere between 15,000,000 
and 20,000,000. From this, one may 
gain an idea of the manufacturing prob- 
lems involved. While the actual forming 
or twisting still is to a large extent a 
hand operation, extensive use of modern 
machinery speeded up aids the process 
at all points. 

The hair or bristles used in the prod- 
ucts is received in the basement of the 
building where it is sterilized by being 
subjected to a pressure of 700 pounds 
to a square inch at a temperature of 
250 degrees Fahr. in a closed chamber, 
after which the pressure is reduced to 
a practical vacuum, to remove all mois- 
ture. The sterilizing plant handles about 
3000 pounds of mane hair daily. This 
hair is sorted, bundled, tied, and sawed 
into required lengths. After twisting, 
the bristles are trimmed in a trimming 
machine and the brushes themselves are 
fabricated by bending into desired shapes 
and fixing to them handles and other at- 
tachments. 

The personal side is kept in mind with- 
in the manufacturing plant as well as 
among the sales force. One feature of 
the plant is a modern cafeteria where 
700 employes buy their lunches at reason- 
able prices. Rest rooms, clubs, and social 
activities are other points of interest. 
The plant has a printing department 
where circulars, catalogs and advertising 
inserts are Experimental 
laboratories constantly improve the manu- 
facturing processes 


produced. 


HE value of records and record cards in 

promoting sales and services are fully recog- 
nized. The card at the left is sent to a cus- 
tomer a few days after an order has been en- 
tered. It is a good natured reminder of the 
transaction, with business-like precision. The 
Doc. Success prescription is a sample of the 
sales literature constantly pouring from the 
home office to branch managers and salesmen. 





Increasing Industrial Use 


of Gas 


During the year just closed the 
Public Service Electric & Gas Co., 
Newark, N. J., supplied 2,734,304,800 
cubic feet of gas to industrial companies. 
This was more than 13 per cent of its 
entire output. The largest single con- 
sumer was the Hyatt Bearings division 
of the General Motors Co., Harrison, 
N. J., which uses some 7,500,000 cubic 
feet a month in the heat treatment of 
automobile bearings. The Stewart Hart- 
shorne Co., East Newark, uses 3,000,000 
cubic feet a month in the heat treatment 
of window curtain fixtures. The Essex 
Foundry Co., Newark, uses 1,000,000 
cubic feet a month in baking cores. 

Tariffs to these companies and others 
that use an average of not less than 
300,000 cubic feet a month, consist of 
a demand charge varying from 10 cents 
per cubic foot for the first 100 cubic 
feet of maximum hourly demand in any 
month, to 3 cents a cubic foot when this 
hourly maximum is 1000 cubic feet or 
more, plus a commodity charge ranging 
from 80 cents per 1000 cubic feet for the 
first 500,000 cubic feet to 65 cents per 
100-cubic feet for all gas used in ex- 
cess of 2,000,000 cubic feet a month. The 
commodity charges are modified by an 
oil clause which provides for a decrease 
of 2 mills per 1000 cubic feet of gas for 
each 1 mill decrease in the price of oil 
below 4.5 cents per gallon, and an in- 
crease of 2 mills per 1000 cubic feet of 
gas for each 1-mill increase in the price 
of oil above 4.5 cents per gallon. This 
clause does not become effective unless 
the price of oil goes below 3.5 cents per 
gallon, or about 5.5 cents per gallon. 

The public service company is making 
active efforts to stimulate the use of gas 
for industrial purposes and expects a 
large increase in its industrial load dur- 
ing 1925 


The annual report of the American 
Radiator Co. for 1924 shows total income 
of $13,316,023, against $13,928,636 in the 
previous year. After allowing for in- 
terest, depletion and other 
charges, the company reported net income 
of $11,153,728, against $10,968,977 in 1923. 


depreciation, 
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Knowing Better Than Guessing » 


when Bidding for Contract 


Estimates Not Consciously Below Cost, but Ignorance of Cost Methods Brings Losses 
to Fabricators—Estimating on Pound Basis Is Unsafe—Past Experience 
Valuable Only When Properly Recorded for Future Use 


HEN several structural steel 

W companies bid on a_ contract, 

only one can be sufficiently for- 
tunate to secure the contract. If, by 
close figuring, the contract is secured at 
a low price, but nevertheless at a profit, 
then the industry as a whole is bene- 
fited. But when the successful bidder 
has presented and had accepted an es- 
timate which proves to be below the 
final cost of the work done, then the 
company making the bid must suffer 
the loss. If such losses form an undue 
proportion of its total business, the com- 
pany must fail. This failure reacts 
against the community, for the capital 
which has been invested by the stock- 
holders, who are a part of the com- 
munity, vanishes. No one benefits but 
the buyer who secures a structure at a 
lower cost than should be paid for the 
work done. 

It is seldom that bids are consciously 
made below cost. Too often these bids 
are the result of unintelligent competi- 
tion—a hope that it will be possible to 
do the work at a lower cost than that 
finally incurred. The optimism which 
inspires such low bids only too fre- 
quently fails to make provision for cer- 
tain ever present contingencies. It is 
only by faithfully recording the results 
of past experiences that a gradual rec- 
ognition of the inevitable existence of 
these contingencies grows upon the bid- 
der. 

In every completed cost there are 
some expenses which may be character- 
ized as certain, and others as possible. 
The certain expenses are the disburse- 
ments it is known must be entered into 
in the purchase of steel and other ma- 
terials; the payment of payrolls for la- 
bor and supervision; the rental of of- 
fices and the salaries of executives and 
stenographers, etc. The possible addi- 
tions to these evitable expenses are the 
unexpected losses sustained through un- 
intended idleness, the existance of too 
few contracts over which to spread the 
fix overheads, etc. 

The degree of provision which must 
be made for such possible added ex- 
penses can be determined only after a 
careful history has been compiled of 
similar experiences in the past. To pre- 
pare estimates based on mere guess, is 
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Include All Costs 

ECOGNIZING the _ need of 

greater uniformity among struc- 
tural steel fabricators in interpret- 
ing the principles underlying the com- 
puting of costs, the American In- 
stitute of Steel Construction m co- 
operation with Miller, Franklin, Bas- 
set & Co. last year issued a pre- 
liminary report ow “The Fundament- 
als of a Uniform Method of Com- 
puting Costs in the Structural. Steel 
Industry.” The report presented a 
cost system having its origin in the 
data gathered by the cost committee 
of the American Institute of Steel 
Construction. 

The accompanying article is ab- 
stracted from the general remarks 
in the report, no attempt being made 
to go into the detail of cost meth- 
ods. Because so much of the present 
trouble is caused by fabricators not 
including all of their costs, a table 
showing the components of a com- 
pleted cost is presented on the two 
following pages. 


’ 
to speculate. It is no longer considered 
good business to speculate. That is left 
to those whose livelihood is made by 
study of the ticker tape. The careful 
business man today must reinforce his 
beliefs with the facts drawn from past 
experience. In estimating, that experi- 
ence can be brought into action only if 
it has been faithfully recorded through 
a good cost system. 

A cost system must first collect all 
of the figures covering purchases made 
and expenses incurred and then, having 
reached the positive knowledge that all 
purchases and expenses are included, it 
must distribute those expenses in such 
a fashion that all the elements find a 
resting place in the cost of operation. 

It is extremely important that all ex 
penses be accounted for. Were a com- 
pany to possess but one contract, all of 
the companies purchasing 
would finally come to rest in the cost of 
that contract. If a company has sev- 
eral contracts, the sum total of the vari- 
ous contracts should, in the aggregate, 


expenses 
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agree with the total of the purchases in 
disbursement. After securing this proof 
of the inclusion of all items of cost 
would be to invalidate the value of the 
system, for its story would be unproved. 

Knowing the cost of a contract which 
has been completed is not sufficient for 
a modern structural contractor. <A 
knowledge of such cost will enable him 
to hold a post mortem where a satisfac- 
tory profit has not been secured or 
where a loss has been sustained. The 
efficient contractor wants his cost 
system to do more than provide ma- 
terial for an inquest. It must finally in- 
form him of his cost experience so that 
he may avoid making the same errors. 


No two buildings are alike. Therefore 
10 two blanket costs covering the erec- 
tion of buildings can be compared and 
definite conclusions drawn. One errone- 
ous way of attempting to do so leads into 
the so-called “pound cost.” Structural 
steel companies should abandon the ut- 
terly absurd practice of estimating on a 
“pound” basis. Those doing so are at 
a ridiculous disadvantage in competing 
with an intelligent estimator. The ton- 
nage involved is in no fashion a meas- 
ure of the work to be done. The logi- 
cal result of a few bidders in each dis- 
trict who bid on the pound basis is the 
award of all contracts for light work— 
bird cages—to the estimators on a pound 
basis, with almost unfailing losses to 
the bidders. 

In all buildings, however, there are 
certain comparable operations, The area 
to be covered by the structure may dif- 
fer; the number of stories for which you 
have contracted, the weight per foot of 
steel, the arrangement of girders, col- 
umns, etc., may differ upon each and 
every contract. Nevertheless certain op- 
erations will recur and were you able to 
segregate the cost of these comparable 
operations, you would gradually build 
a history of the costs of individual com- 
pleted operations which would be inval- 
uable in estimating upon new work, 

In short, in exactly the same fashion 
as that in which your engineering de- 
partment makes up a contract into its 
component parts in preparing drawings, 
so can the cost on work done be. unit- 
ized so that separate operations costs 
can be obtained. You can go just as 
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far in amassing this additional cost data 
as you desire. The only measure must 
be the common sense one of not spend- 
ing more money upon the system than 
you will get back in added profits or 
averted losses. If however you can es- 
timate your work so much more closely 
that you can avoid losses—either 
through bidding too low and thereby be- 
ing money out of pocket, or bidding too 
high and thereby failing to get a con 
tract with resultant losses in idle ad- 
ministrative forces—then has your sys 
tem become of incalculable value to you 


If a cost system is extended to give 
detail operation cost on each prospect, 
these unit costs should be so segregated 
that they can be finally posted to in- 
dividual cards or sheets upon which the 
performance of similar work in the past 
has been recorded. The gradual as- 
sembly of cost by the cost problem 
makes available to the estimating de- 
partment a knowledge of the company’s 
history in the past, broken down into 
components which are individually com- 
posed of certain structural conditions of 
1 comparable nature. 








Review of New Books 








Data On Testing Materials 


Proceedings A. S. T. M., published by 
the society, two volumes, 1173 and 1133 
pages, 6 x 9 inches; supplied by Iron 
Trave Review, postpaid, for $6 in paper, 
$6.50 in cloth and $8 in half leather, and 
in Europe by Penton Publishing Co. Ltd., 
Caxton House, London, for 30s, 32s and 
40s respectively, net. 

These volumes represent the proceed- 
ings of the twenty-seventh annual meet- 
ing of the American Society for Testing 
Materials, at Atlantic City, in June, 1924. 
The first volume contains the reports of 
35 standing committees and discussions 
at the annual meeting, 87 tentative stand- 
ards, th@ address of the president and the 
annual report of the executive committee. 

The second volume contains 47 techni- 
cal papers and discussions and affords 
valuable information on results of investi- 
gations by experts in the field of engi 
neering materials. There also is pre- 
sented a symposium on the effect of 
temperature on the properties of metals 
and another on corrosoin resistant, heat 


resistant and electrical resistant alloys. 
a 


Metals Through the Microscope 


Practical Microscopical Metallography, 
by Richard Henry Greaves and Harold 
Wrighton; cloth, 125 pages, 6 x 9 inches, 
published by D. Van Nostrand Co., New 
York, and furnished by Iron Trapve ReE- 
view, Cleveland, for $5, postpaid, and in 
Europe by Penton Publishing Co., Ltd., 
Caxton House, London for 25 shillings 
net. 

A volume resulting from investigation 
and experiment in the research depart- 
ment of Woolwich, England, the plan was 
developed by one of the authors and 
Prof. A. A. Read of University college, 
Cardiff, Wales. 
vide in small compass a set of typical 


The intention is to pro- 


photomicrographs, accompanied by an ac 
count of such related matters as may em- 
ploy the minds of students during the 
hours of microscopical study. 
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The needs of metallurgical students 


and of students of engineering studying 
metallography as part of their course 
are kept in mind. Preparation of speci- 
mens is described and then the use of 
Following 


matter the study of 


the miscroscope is presented. 
this preparatory 
metals as shown in the prepared sections 
is presented. 

The wealth of illustration gives much 
value to the work and affords the student 
much aid in his laboratory work as char- 
acteristic crystallizations afford reference 
to guide him in determining the nature of 
his own specimen. 

+ + . 
Year Book of Engineering 

Mechanical World Year Book—1925; 
cloth, 170 pages, 4 x 6 inches; pub- 
lished by Mechanical World, 65 King 
street, London, furnished by Iron TRADE 
Review, Cleveland, for 50 cents postpaid 
and in Europe by Penton Publishing Co., 
Ltd., Caxton House, London, for 1s 
6d, net. 

Much engineering information in con- 


densed and convenient form is furnished 


in this volume, which is an annual publi- 
cation. In the present edition a new sec- 
tion deals with surface condensers for 
steam turbines. The several sections 
on various types of engines have been re- 
written and incorporate much informa- 
tion. New tables on iron and steel work 
have been included and notes on found- 
ry work present data on various phases 
of that branch of industry 

* * * 
New Theory in Metallography 

A Text Book of Metallography; by 
Gustav Tammann, director, Institute 
Physical Chemistry, Gottingen, Germany, 
translated from the third German edition; 
cloth; 388 pages, 6 x 9 inches, published 
by the Chemical Catalog Co., New York, 
and furnished by Iron TraveE Review 
for $6 postpaid, and in Europe by Pen- 
ton Publishing Co., Ltd., Caxton House, 
London, for 30 shillings net. 


A system of metallographic theory 
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evolved from investigations in the labora- 
tory of Prof. Tammann, distinct from 
that of any other school of metallurgists 
is presented in this volume. The meth- 
od of treatment and the material are un- 
usual and the translators have sought to 
preserve the features as far as possible 
that English readers may have the bene- 
fit of its information. 

Division is made into one, two, three 
and multiple component systems, corre- 
sponding to the chemical structure of the 
bodies treated. Equilibrium diagrams 
are presented and changes of properties 
brought about by changes of state are 
discussed. Leading viewpoints previously 
held have been given and then a sum- 
mary of those finally attained. In conclu- 
sion a chapter is devoted to the phase 
rule and its exceptions, to fill the need 
which will arise in the mind of the 
student of the three-component systems. 


*” * * 


On Employe Representation 


Employes’ Representation in Steel 
Works, by Ben M. Selekman; cloth 293 
pages, 5 x 734 inches; published by the 
Russell Sage Foundation, New York, 
and furnished by Iron TRADE REVIEW at 
$1.50 postpaid, and in Europe by Pen- 
ton Publishing Co., Ltd., Caxton House, 
London for 7s 6d net. 


Employes’ Representation in Coal Mines, 
by Ben M. Selekman and Mary Van 
Kleeck; cloth, 454 pages, 5 x 7% 
inches; $2 and in Europe 10s. 

These works, both the result of re- 
search under the auspices of the Russell 
Sage Foundation in the works of the 
Colorado Fuel & Iron Co., well may be 
read together as they form a unit in dis- 
cussion of the representation plan in effect 
for several years by this company. 

Much has been printed in discussion of 
the advance sheets of both volumes, com- 
ment being in praise and condemnation 
of the conclusions reached by the invest- 
igators. While every effort seems to 
have been made to weigh carefully the 
facts as presented by workers and offi- 
cials and while full credit is given the 
latter for seeking the best interest of 
the workers, it is apparent the jury has 
not succeeded in divesting itself of pre- 
judice in favor of the labor union. The 
investigators appear to have the idea the 
latter organization is a free and rep- 
resentative body, governed from below 
by its members and not restrained from 
above by any factors. That the fear of 
losing his job restrains the worker in 
expressing his opinions in the employe 
representation gathering js 
and probably exists. 


emphasized 
But at least he is 
not assaulted and fined for holding a con- 
trary opinion. 

The two works are a valuable contribu- 
tion to the literature of employe relations 
and are well done. They will aid many 
others in reaching proper conclusions as 
to the value of this and similar plans. 

















A is a market whose 
price is taken as 100 
per unit. The freight 
on that unit to B, the 
other market, is 10. 





SN 








The curves connect all 

points of equal distances 

of freight. A full ex- 

planation of the chart 

is given on the next 
page. 








Law of Market Areas Explained 


Formula Evolved for Determining Progressive Effect of Freight Rates on 
Comretitive Conditions—Boundary Lines Between Tributary 
Territories in Forms of Hyperbolic Curves 


for “the law of market areas” the 

character of a physical law. But 
it does parallel closely in form and ex- 
pression some physical laws, and while 
not revolutionary of fundamental eco- 
nomic opinion, it brings greater precision 
and clearness into a field of economic 
thought of large importance, in practice 


. WOULD be extravagant to claim 


and in theory. 

The problem is to get a definite idea 
of the extent and shape of market tribu- 
tary territory as related to any given 
levels of market prices and of freight 
rates. 

The markets here considered typically 
are meeting places of considerable num 
bers of buyers and sellers, trading under 
something like true competitive con- 
ditions. Of course, every market buys 
and sells; but in relation to scattered 
buyers and consumers, the market from 
which they buy presents the aspect of a 
selling market; and to scattered small 
producers, the market to which they 
ship their produce presents the aspect of 
a buying market. 

In the one the movement of goods is 
centrifugal, from a market; in the other 
the movement is centripetal, toward a 
market. A manufacturing center in re- 
lation to consumers exemplifies the one; 
large produce exchanges in relation to the 
scattered producing farms exemplify the 


BY FRANK A. FETTER 


other: and middlemen’s markets, such as 
stock exchanges and jobbing centers, 
present now the one, now the other 
aspect to different groups of traders. 
The district including the producers 
who bring or send their products to a 
buying market may be said to be tri- 
butary to that buying market, or to be 





ny 


TTPO PUDELEDNEE THAT 


PROF. FRANK A. FETTER is 
an economist, of Princeton uni- 
versity. He was one of the import- 
ant witnesses in the Pittsburgh bas- 
ing point case on steel products and 
his testimony ts credited with having 
been a strong factor in leading the 
trade commission to issue the cease- 
and-desist order. He had made a 
study of marketing methods of the 
iron and steel industry, with particu- 
lar reference to freight rates, and 
their effect on competitive conditions. 
He has continued his studies since 
the Pittsburgh case was disposed of, 
and he has evolved what he terms 
“the law of market areas.” His in- 
terpretation of this law should be of 
interest to all buyers and sellers of 
iron and steel and products thereof. 
He has elaborated on the subject in 
the Quarterly Journal of Economics, 
published by Harvard university. 
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dependent upon it as an outlet for 
sales. Conversely, the district includ- 
ing the various delivery points to which 
the buyers from a selling market take 
their purchases may be said to be tri- 
butary to that selling market. 

The principle developed from the case 
of centrifugal, or selling, markets can 
readily be adjusted to the case of cen- 
tripetal markets for this discussion We 
confine our attention here to the prob- 
lem presented in the case of uniform and 
standardized commodities, as individual 
commodities differing widely in variety 
and in quality may present quite dif- 
ferent problems, such as the economic 
and social stratification of groups of 
purchasers who may be widely scattered 
over non contiguous territories, rather 
than geographically grouped as in the 
case of buyers of standard and homo- 
geneous commodities. 

If two selling markets, A and B, are 
geographically situated so that goods may 
be shipped from one to the other, ob- 
viously the prices in the two markets can- 
not except accidentally or temporarily 
differ by more than the amount of the 
freight and incidental expenses, between 
the two points. 

If the difference exceeded that sum, 
the one market would destroy the other. 
For example, if freight is 10, then the 
base price in A may be 100, and that in 
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B, at the utmost, 
110; for if it were 
higher the compe- 
tition of A would 
wipe B off the 
map. Or, if the 
base price of B 
should be reduced 


writes: 


to minus 10. 


N EXPLANATION 


freight on that unit to B, 
points of equal distances of freight, by differences of one unit from plus 10 
If in each of these markets the conditions are competitive, and 


An Economist Explains the Graph 

on the preceding page, Prof. Fetters 
“A is the market whose price is taken as 100 per umt. The 
The curves connect all 


of the graph, 


the other market, is 10. 


plus freight, taken 
along by the one 
line. “There has 
been seemingly no 
discussion directly 
of the shape of the 
profile taken along 
other lines radiat- 


below 90, it in consequently the rule holds of ‘one price in a market,’ a supply and demand ing from either 
turn would wipe price of 110, the full ‘plus’ freight from A to B, could prevail only while the market, or more 
A with its base supply in B is insufficient for, or barely sufficient for, demand in the narrow generally of the 
price of 100, off strip of territory along the line marked B to plus 10. shape of the curve 
the map. Any- “With a differential price of the full ‘plus’, ali of the area north and dividing two mar- 
where between south of the line B to plus 10 should be supplied by A. If the price in ket territories on 
these two ratios, any of this area is less than 110 then, on the marginal principle, the f.o.b. a surface map, 
each market could market price at B should be the same for sales to all the area to the left viewed from above. 
continue to exist. of the curve touched by such lower price. If the output exceeds the amount T his problem 
To the amount of demanded at price 110 by enough to supply the needs of the area delimited seems to have 
the freight differ- by the line plus 9, the ‘supply and demand’ price must fall to 109, and so been overlooked, 
ence, each market successively as the supply increases at B. The larger demand is partly or at best it seems 
center has in re- called forth by the lower price in the area already tributary, and partly is to have been un- 
spect to sales in captured from the area formerly supplied by A. critically assumed 
its immediate “The excessim supply at any price involving less than the full ‘plus’ that the line be- 


neighborhood an 
advantage over 
outside  competi- 
tors, the same in 





of 10, should appear statistically in comparisons of production with con- 
sumption on either side of a ‘plus’ curve, and except when the price. dif- 
ferential is sero, not on cither side of a vertical north and south line.” 


tween the two dis- 
tricts would be a 
straight line. Then 
arose 





an occasion 





its effect as a pro- 
tective tariff on goods coming to its 
very doors. 

Otherwise expressed, both markets can 
exist so long as the price difference in 
the two markets is less than the full 
freight difference. Conceivably, also, at the 
very limit of the difference of price, some 
portions of the purchases at one local- 
ity might be bought from each market, 
the net delivered costs to the buyers 
being just equal. The foregoing consid- 
erations apply to the sales at the mill 
door in either market and to the possi 
bilities of cost shipments between the 
two markets, and this part of the sub 


ject has long been well developed, or 
at least implied, in the case of rents, 
so far as they are related to distance 


between two 
trade 


and transportation costs 
centers and also in the 


between two foreign ports. 


But what as to the division of the 
customers and sales in the territory ly- 
ing between the two markets? In the 
case of foreign trade by water, this 
question can hardly arise; as to domes- 
tic trade, scarcely a word is to be found 
on this subject until recently. Many 
vague expressions imply merely that 
sellers in the two markets will compete 
indifferently in the adjacent territory 
No theoretically defined point or line, 
however, was indicated as _ necessarily 
resulting from given conditions of 
freights and prices. 

Possibly the first effort to attack this 
problem was contained in the revised 
edition of J. B. Clark’s Control of 
Trusts. Here with simple diagrams it 
was shown that the paint on the direct 
line between the two markets to 
each could sell, was determined by the 
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case of 


which 
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relation between freights and base prices. 
But a curious hesitancy pervades the dis- 
cussion, and a note of apology that this 
theoretical meeting place of geographi- 
cally separated competitors should be a 
point instead of a zone or band of in- 
difference as to prices. The 
authors make various concessions with a 
view to blurring this definiteness of mar- 
ket limits. This attitude of 
flected something of the uncertainty re- 
ferred to, as to the sales territory, prop- 


delivered 


mind re- 


respective markets. 


our theoretical 


erly tributary to 
When the ablest of all 
students of this problem felt thus, it is 
not surprising that even greater confu- 
sion of thought on these points entered 
into the shaping of and phrasing of the 
anti-trust legislation that was going upon 
our statute books about that time. The 
thought of the time 


somewhat vague 


seemed to be that every seller should 
compete at every geographical 
insure the public effective competition, 


enabled to do so _ by 


point to 


and should be 


what ever device of freight concessions 
and of price cutting might be neces- 
sary 


An attempt was made to carry the 


analysis further, and elaborate by dia-- 
grams showing the effect of various poli- 
cies Of price cutting and “absorbing 
freight” on the range of sales fram each 


indicated that 


of two markets. It was 
under the normal operation of fair com- 
petition the geographical point separat- 


ing two markets is definitely fixed by the 
relation between prices and freight rates. 
So far, however, these studies of mar- 
ket limits related only to a point on a 
two markets, and 


straight line between 


the diagrams gave a profile view of price, 
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where, in a_ case 
of great practical importance, this very 
theoretical involved. The 
question was 
producing centers where certain 
modities were locally at different 
base prices, the balance of shipment be- 
tween the two markets and the districts 
connected with them was in one direction 
The argument and the 
compilation of statistics were based es- 
sentially on what economists now de- 
“the marginal principle.” If 
surplus of 


issue was 
whether, as between two 
com- 


sold 


or the other. 


nominate 
regularly a shipments has 
to be 


other 


market to the 
the general market 
price in the latter must be high enough to 
cover the market price in the former plus 
the entire freight to the Thus 
stated, the proposition has a prima facie 


made from one 


market, then 


latter. 


validity, and repeatedly 
of economic training have been impressed 
with it without appreciating how the 
problem is altered if intermarket ship- 
ments are made to localities other than 
the exact competing market itself. Along 


color of men 


were col- 
lected to demonstrate the existence of a 


these lines elaborate statistics 
regular, or chronic, shortage in the one 
district that had to be supplied from the 


other market. 
Evidently dividing line on the 
map has to be assumed before any such 


some 


table can be compiled and in the case 


mentioned a straight line was more or 
less arbitrarily located and drawn nearly 
at right angles to the shortest lines con- 
necting the two producing market cen- 
ters. In the absence of any recognized 
principle to suggest a theoretical location 
of this district boundary line, it had as 
drawn, an appearance of fairness. But 


by what criterion could this be judged? 











-—- +> «=. A. aS * = - & oF — eof = © * © ee Oe Oe 


a 








How should a correct boundary line be 
fixed? What are the boundaries of each 
of the two districts, and how are they 
related to each other? The outcome of 
this balance sheet of shipments is quite 
dependent upon the line of division 
chosen, both as to the point at which it 
intersects the line of shortest distance 
and even more as to its shape and direc- 
tion at either side of the intersection. 

Obviously the location of a point of 
indifference in delivered costs to any 
buyer between two markets is determined 
by the combination of base prices and 
freight rates. This had been shown to 
be true of the point on a direct line be- 
tween the two markets and the same 
reasoning applies to any other point 
on the plane on either side of the axis 
formed by this direct line. For the 
freight rate from one market may exceed 
that from the other to any location only 
by the amount of difference in base prices 
at the two markets. The location is on 
the boundary, or point of indifference, in 
respect to two markets when the sum 
of base prices and freights is exactly 
equal. 

“On either side of such a point, in the 
direction of the two markets, respec- 
tively, as the freight rates are higher 
or lower, the delivered from one 
market must be greater or smaller than 
that from the other. numer- 
ical relationship of just the same kind as 
that in the formula of a hyperbolic curve, 


cost 


This is a 


which is such that the difference of the 


distances from any point of it to two 
fixed point, called foci, is the same. 
Railroad freights are paid to overcome 
distance and vary more or less 
portionately to distance. A 
of such points of indifference in deliv- 
ered take the 
hyperbolic curve, in just the measure that 
freight rates varied in exact proportion 
to distance, and_ that could be 
shipped on a perfectly straight route 
from each market to every point in the 
territories considered. 
the two base prices 


pro- 
succession 
form of a 


cost would 


goods 


This assumes that 
alike to all 
buyers at the same time, as they would 
be under full competitive and 
supply condition. On these conditions we 
get the following formulation of the 
general law of market areas: 

The boundary line between the terri- 
tories tributary to 
competing markets for like goods is a 
hyperbolic curve. At each point on 
this line the difference between freights 
from’ the two markets is just equal 
to the difference between the market 
prices, whereas on this 
the freight difference and the price dif- 
ference are unequal. The 
prices in the two markets determines the 
location of the boundary line; the lower 
the relative price the larger the tributary 
area. 


were 


demand 


two geographically 


either side of 


relation of 


Some of the leading characteristics of 
such a boundary line may be indicated 
as follows. At the extreme points of dif- 
ference in base prices the territory 
tributary to the market of higher prices 
B becomes a straight line theoretically 
without breadth, beginning at the market 
and extending in a direction away from 
the competing market. At this stage the 
other market A would supply all of the 
remaining territory, which would all but 
entirely surround the other market, and 
with the smallest increase in the base 
price differential between the two, would 
sweep the higher price center off the map. 

Lowering the difference between the 
two base prices, freight or freight dif- 
ferences remaining the same, would grad- 
ually widen the district tributary to mar- 
ket, B, until at the other extreme of the 
differential scale it would reduce the 
market area of A to a mere line, and 
then eliminate A as a competitor. 


Conditions Are Explained 


When the two base prices are equal, 
the boundary straight 
line at right angles with the shortest line 
connecting the two markets and equidis- 
tant at all its points from the two mar- 


line becomes a 


kets, a hyperbolic curve with the 
constant difference of zero, and_ this 
is the only relationship of prices be- 


tween the two markets at which the 
boundary between them can be a straight 
line, under the assumed conditions as to 
routes and freight rates. 

With any other 
prices between the two extremes, the 
boundary between the two tributary ter- 
ritories is a bent around the 
focus or market, with the higher base 
prices and with its two sides diverging 
in a general direction 


relationship of base 


curve 


from the 
focus, or market with lower base price. 

Increase of freight rates has the effect 
of removing competition to a greater dis- 
tance from the market of higher prices 


away 


making possible either a larger market 
area at the same price difference or the 
retention of the same area at a higher 
difference. Simultaneous changes of 
freights and of price differences in the 
same direction each other 
We now may see the relation of this 
analysis to tabulations of statistics in- 
tended to show excess of deficiency in 
the districts on 
boundary. 


neutralize 


either side of their 
Such a boundary line is not 
fixed and independent of price, or of 
price differences, but varies with the dif- 
ference in base prices of the two mar- 
kets. 


the maximum, the 


As the price difference approaches 
total freight, the 
boundary line bends back and around 
the market of higher prices leaving a 
smaller and 
that market. 

In the case of buying in centripetal 
markets, to which products are sent 


smaller area tributary to 
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from numerous decentralized producing 
points, the foregoing principles hold, 
mutatis mutandis. The boundary curve 
will change in location and in shape with 
changes in prices, but will be curved 
around the market of lower price, em- 
bracing a smaller area, and will curve 
away from the market of higher ‘price. 
The buying market in this case is the 
sum of the net amount received by the 
producer, and of the freights and other 
costs of bringing the goods to market. 
Hence the higher the buying market 
price of a market relative to its compet- 
itor, the larger the area from which it 
can attract sellers to it. 

The assumptions made and the ab- 
stract nature of the formula must not 
be forgotten or misunderstood. It is 
merely in the nature of a first approxi- 
mation to the solution of the various 
practical problems that may arise, If 
freight rates are not plain mileage rates, 
but are tapering by any fixed rule, the 
limiting curves between markets may 
still be symmetrical, though differing in 
location from those resulting from rates 
on the mileage principle. 

As the actual structure of freight rates 
departs from the principle of strict pro- 
portionality to distance, the boundary 
lines will be shifted; likewise, according 
to other irregularities in freight, what- 
ever be the cause, such as water trans- 
topographical obstacles 
making longer routes necessary. In pe- 
culiar cases geographical relations may 
be quite inverted. Thus the ground plan 
of hyperbolic curves corresponding to 
different base prices would be more or 
less obscured on the map, appearing as 
contour lines traced on slopes on vari- 
ous elevations, marked by the freight 
differences between the markets; 
but despite great irregularities at many 
points the undelying pattern of the hy- 
perbolic curves must be revealed on al- 


portation or 


two 


most every portion of the map. 

The fundamental feature of constant 
difference having the mathematical basis 
of a hyperbolic curve may be said to 
continue still as measured by freights, 
but to be distorted graphically by the 
lack of correspondence of freights to 
distance. A chart so drawn as to show 
each place of delivery located with ref- 
erence to dollars in freight instead of 
at its actual location on the map, shows 
the exact hyperbolic curves; a_ chart 
drawn on the actual map reveals the ir- 
regularities in freight. Various examples 
of these inductive verifications have been 
found. 

The law of market areas in its gen- 
eral theoretical form, might be deemed 
to be merely a corollary of the general 
law of demand and supply. It is, to be 
sure, derived deductively from this, tak- 
en in connection with the assumption that 
with distance. 
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Tests Dust Catcher Efficiency 


Iron Ore Carried Out of a Blast Furnace Frequently Totals 4 Per Cent of the 
Weight Charged—Method for Determining the Amount of Solids 
Per Cubic Foot of Gas Is Presented 


URING the early days of blast 
D furnace practice the waste gases 

from the iron-making process 
were allowed to escape from the top of 
the stack with no regard to their thermal 
value and utilization. But as the demand 
for iron increased, the size of the fur- 
nace increased, and simultaneously the 
process of iron manufacture became a 
more efficient process. However, until 
the introduction of the gas-blowing en- 
gitte little attempt was made to clean 
the gas other than by the usual catcher 
equipment. 

Under normal conditions about 4 per 
cent of the total weight of ore charged 
is blown from the furnace in the form 
of a fine dust. Some of this dust is 
retained in the dust catcher, and if there 
is no other cleaning apparatus, the rest 
passes to the hot-blast stoves and steam 
boilers. Upon reaching the stoves and 
boilers, part of the dust is deposited on 
the firebrick walls and flues, and the 
remainder goes up the draft stack as 


By R. P. Hudson 


fume. The efficiency of a dust-catcher is 
in direct proportion to its volume, which 
is of necessity limited. The larger the 
diameter of the dust catcher the greater 
will be the decrease in the velocity of 
the gas thus permitting the partial elimi- 
nation of the dust by gravity. 
Blast-furnace gas leaving the dust 
catchers contains from 3 to 4 grains of 
dust per cubic foot of gas, far too much 
for use in gas-blowing engines. Hence, 
some additional form of dust cleaning 
apparatus, usually a gas washer, is em- 
ployed. With this type cleaner a large 
quantity of water is required, which 
through the process of washing and 
scrubbing, cools the gas and lowers its 
temperature and indirectly the efficiency of 
the stoves and boilers. Many plants 
not using blowing engines of the com- 
bustion type have installed gas clean- 
ing systems to increase the efficiency of 
the stoves and boilers, and to eliminate 
labor costs for cleaning. Some _ have 


adopted certain forms of dry cleaners. 


Some have placed pockets in the gas 
main. Others have done both. Little 
has been done to determine the efficiency 
of the dry cleaning processes except to 
calculate it roughly from flue dust 
weights. 

One company recently engaged an en- 
gineer to determine the efficiency of their 
process, and the writer was employed by 
the engineer to make the tests. The 
company operates two groups of blast 
furnace of two stacks each. One stack 
of each plant was out of blast during 
the test. One plant was equipped with 
a dry cleaning system and the other with 
the usual dust-catcher equipment. 

The problem was to find the efficiency 
of the cleaning system at each plant so 
that the company could determine whether 
or not it would be better to adopt some 
other cleaning process. The purpose of 
this article is to illustrate the method 
used in performing the tests and from the 
data obtained to calculate its efficiency. 

The system in use was the dry clean- 
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OF SOLIDS CARRIED BY BLAST FUR- 
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jng process wherein the dust is sepa- 
rated from the gas by centrifugal force 
by passing through a series of whirlers. 
The gas main serving the 
tained a number of pockets which re- 
tained a small amount of dust. The prob- 
lem then, was to find the dust content of 
the gas burned in the hot blast 
and under the boilers. 

The gas was conducted to the 
in overhead flues. <A was 
drilled in the flue at a point between the 
main and the setting at 
the goose neck. The hole 
diameter. The 1l-inch pipe, 
inserted in the flue, was perforated by a 
The end 
of the pipe extending into the flue was 
This 


across the flue and 


stoves con- 


stoves 


stoves 
sample hole 
stuve gas valve 
was 1 inch 
which was 
drill to allow the gas to enter. 


closed by a cork. pipe extended 


half 


placed that the length extending into the 


way was so 


flue could be alternated to secure a repre- 
sentative sample of the gas descending in 
the flue. 

The sample pipe terminated in an ell of 
45 degrees in which a reducer was inserted 
and threaded to a This 
pipe lead to a large drying tower which 


'4-inch pipe. 


was packed tightly with glass _ wool. 
The tower was designed for use in Flem- 
ming’s method for the determination of 
carbon in steel by combustion in oxygen. 
The 
base of the drying tower then was con- 
Gas was aspirated 


The entire apparatus was air tight. 


nected to a gas meter. 
through the meter by connecting either an 
ait or steam aspirator to the other meter 
connection. A gage was connected to 
the drying tower and the gas was aspi- 
rated so as to cause a suction in inches of 


water equivalent to pressure shown by the 


Machine Sorts Taper Rollers by Sizes : 


IZING and sorting small machined parts are opera- 
importance in 
where the pieces have to be matched in groups of two 
This is especially true in the case of taper 
At one time the rollers 
were inspected and sized by hand, but now machines per- 
form the work more quickly and accurately. 


tions assuming great 
or more. 


rollers used in roller bearings. 





= carrying ten gages. 


THVT EETNET 


Henne 


responding to tts sise. 


the machine, which accommodates 


machine performs work which 





= services of ten operators. 


Bearing Co., Toledo, O., 





The rollers are fed into the machine shown in the ac- 
companying illustration, and are discharged into receptacles, 
each one receiving rollers of a certain size. 
of the circular base of the machine is a revolving table 
As a gage passes the feeder, shown at 
front, a roller falls into place, ts gaged automatically, 
and carried around until it passes a discharge tube cor- 
There are 19 discharge tubes on 
3000 
The illustration shows the discharge tubes running from 
the gaging table to the containers outside. 
formerly 

It was developed by the Bock 
and ts used by that company. 
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GRAINS SOLIDS PER CUBIC FOOT OF 
GAS 
Test Plant A Plant B 
number Stove Boiler Stove Boiler 
aris 3.18 2.70 4.75 2.14 
; ey ee 1.14 2.38 2.72 2.78 
enti 1.80 2.78 3.60 2.62 
4 3.43 1.77 3.40 2.47 
- ere 4.41 1.54 2.62 2.62 
6 2.38 2.31 3.27 3.86 
T sued 2.47 2.93 3.24 3.40 
8 2.10 1.16 4.21 3.86 
i taints 1.07 2.93 3.53 3.70 
Da waiveists 1.76 3.55 
1 2.00 2.55 
12 1.48 1.70 
13 2.62 2.85 
Be aa 2.87 ‘ F 
Average 2.34 2.40 48 3.05 
In gas 
main .. 0.06 i 
Efficiency 66.66 


main. All 
thick-walled 


gage for the furnace gas 


connections made with 
rubber tubing. 
After a quantity 


the tower 


were 


of gas was aspirated 
was dried 
The 


obtained by 


thoroughly and 
dust de- 
subtracting the 


weighed. weight of the 
posited was 
original weight of the packed tower from 


its total weight. Likewise the iron sample 


pipe was dried and the retained dust 
weighed. This was added to the weight 
of the dust in the tower and the total 


dust calculated to grains per 
Records of the furnace prac- 
kept 


weight of 
cubic foot 
tests which 


tice were during the 


EFFICIENCY OF WHIRLERS 


Dust content of gas entering whirlers, 
ersins pet CU. TG. osckckdeecensds eeuke 2.91 
Dust content of gas leaving whirlers, grains 
oe. o6. 16. es <back uenwnne dc clembaded 2.37 
Amount of dust retained by whirlers, 
rae. CO, Ob. Te. witeceass eeauveenuet 0.54 
Efficiency of whirlers, per cent ........ 18.55 


were made under both normal and ab- 
normal conditions. Several tests were 
made to secure a good average of repre- 
sentative samples. The tests at the boiler 
plant were made in essentially the same 
manner. The sample was taken directly 
from the overhead gas burner. 

At one plant the gas was conducted to 
the stoves through underground flues and 
it was necessary to aspirate the gas 
through the stove burner. When samples 
were taken at the point where the gas 
entered the whirlers some difficulty was 
encountered. Here the dust content was 
greater and the particles were larger. 
The velocity of the gas was so high that 
it was necessary to use a sampling pipe 
of smaller diameter and together with 
higher aspiration. 

The results of the tests are shown in 
the accompanying tables. Some of the 
of more than 1 
this being due to the conditions 
under which the tests were made. The 
efficiency of the whirlers, as shown in 
one of the tables, was so low that these 
collectors will be discarded. The officials 
have sanctioned the installation of the 
Cotrell process of electrical precipitation 
and work in this direction will begin as 
soon as circumstances permit. 


tests show a variation 


grain, 





Twenty-two thousand, four hundred 
employes of the Bethlehem Steel Corp. 
applied recently for a total of 46,766 
shares of its 7 per cent cumulative pre- 
ferred stock offered at the price of $100 
per share. This compares with 19,922 
employes applying last year for a total 
of 51,034 shares offered at $94 per 
share. 





many plants 


On the inside 


rollers an hour. 


This interesting 
required the 
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S2UAUNUDEPNUAUAULABOWAAAAACOONETLAAOUA GAS UMMA GARAERUAA TER AUUA LE AT NLL 
= THA T refractory materials 
Z should resist heat is a bast 
= requirement in furnace opera- . 
tion. Those which conduct the racin Losses hrou h 
heat away from the surface 
= quickly usually excell. ~ 
O STRIKE the middle |: urnace W alls 
= ground between heat resist- , 
= ance and conductivity requires 
= some accurate determination of By M. L. Hartmann and O. B. Westmont 
= the latter property. The authors y 
= in this paper, prepared for the 
2 American Electrochemical Sl perimental work published to determine guard ring. This guard ring prevents ' 
2 ciety, pt the yardstick by which if the thermal conductivity at a given lateral flow of heat. The temperature ' 
= conductwity may be measured. temperature is a constant, regardless of gradient through the wall is measured c 
L. HARTMANN is direc- the quantity of energy being transferred. by thermocouples inserted to various ( 
tor of research and O. B. According to the bureau of mines report, depths in holes bored to within 6 milli- 1 
Westmont is research chemist the question of the variation of thermal meter, 0.25 inches of the inner face. \ 
for the Carborundum Co., Niag- conductivity with different tempera- For the determination of the thermal 1 
ara Falls, N. Y. ture gradients has been raised by Prof. conductivity up to 1400 degrees Cent., it | 
E. B. Wilson, recently of the depart- was found that the 5 centimeter guard ‘ 
ee ment of physics of Massachusetts In- ring used by Dudley did not insure nor- 
a a a stitute of Technology. Fourier’s law mal flow of heat through that section ( 
S ; 7a A (t,—t.) of the wall under test. The highest tem- 
transmits heats readily, and at the : 
: : Q=k ——— peratures obtained by Dudley were not 
same time possesses sufficient 2 ? c 
mechanical strength and chemical inert- I over 1000 degrees Cent. For this rea- ( 
ness to resist the various destructive Where Q=heat flow, .* one _ additional guard ring was used 
Siidae tn aietn Andestelel fernaces. k=thermal conductivity, for the high-temperature tests. t 
The great mechanical strength of com- A=area, 1=thickness, In addition to the numerical values | 
eaeweie’ sefractosios made from thie ma- t,—t,—temperature drop. for the thermal conductivity of car- § 
terial has been studied previously, but This assumes that the conductivity, k, borundum refractories, containing vari- t 
accurate information concerning the while of course different at different ©US percentages of silicon carbide and ] 
ability to transfer heat under actual op- temperatures, is strictly a constant for fireclay, the following conclusions — . 
erating conditions has been lacking. all values of the temperature gradient drawn from the data obtained. : 
A number of investigators have (t,—t) The thermal conductivity of practically 
studied the thermal conductivity of re- —s pure carborundum is constant for tem- t 
fractory materials, but insofar as silicon l peratures ranging from 650 degrees g 
carbide refractories are concerned, the Professor Wilson has pointed out that Cent. to 1350 degrees Cent. The thermal ‘ 
results are not concordant, nor has the there is a possibility that this law of conductivity of ceramically bonded car- 1 
investigated range of temperatures been heat conduction may not be exactly re- borundum increases with  incrcasing 
sufficiently high. The variation in the alized when large temperature grad- temperature. The thermal conductivity 
published results is perhaps due not only ients are involved. of carborundum refractories decreases 4 
to the difference in the methods used, In simple silicon carbide refractory with the increase in percentage of fire- s 
but also to the differences in the burn- walls the transferred heat energy is clay bond, and the temperature gradient | 
ing temperature, porosity and chemical much greater than some other refrac- through a carborundum wall increases 1 
composition of the refractories tested. tory materials, and hence it seemed de- with the increase in percentage of fire- ‘ 
The remarkable increase in the use sirable to determine whether or not clay bond in the bricks. 
of these refractories, in furnaces requir- Fourier’s law does hold under these un- Contuctivity te Vartatle C 
ing a transfer of thermal energy through usual conditions. To do this it was nec- g 


partition walls, makes it desirable to de- 
termine accurately not only the relation 


essary to test several composite walls, 
in which the heat flow was decreased by 


The thermal conductivity of fireclay 
is, approximately, inversely proportional 





of the thermal conductivity to tempera- insulation. to the porosity. At any given tempera- 
ture, but also its relation to the compo- The most practicable method of ture the thermal conductivity of car- 
sition and to the porosity of the re- measuring the thermal conductivity of borundum increases as the amount of ( 
fractories. . refractories, under conditions approach- heat energy transmitted is increased. At : 
In many installations, the refractories ing those in practice, is the method used any given temperature the thermal con- 
are insulated to prevent rapid heat flow, by Boyd Dudley. This method does not ductivity of the fireclay is practically in- g 
with the result that the temperature require the use of special shapes, which dependent of the amount of heat energy 3 
gradient is relatively small. In calculat- may have different thermal properties transmitted within the given range. ] 
ing heat balances in such furnaces, it from those of the commercial _ bricks. The temperature drop, due to the gas- ¥ 
has been assumed in accordance with The wall under test is built of standard film resistance at the hot surface of in- | ' 
Fourier’s law that the thermal conduc- 6 x 11 x 23 centimeters, 2.5 x 4.5 x 9 sulated furnace walls is approximately £ 
tivity of the refractory is independent of inches, brick laid up with cement of 80 degrees Cent. under these experi- | € 
the temperature gradient, and that the the same composition as the bricks. The mental conditions. The temperature f 
heat flow through the composite walls heat transmitted through a definite area drop, due to the joint resistance in com- . 
is inversely proportional to the thermal of this wall is measured by a waterflow posite furnace walls, is approximately 
resistivity of each well. calorimeter 20 centimeter, 8 inches 30 degrees Cent. under these experi- 


There appears to have been little ex- 


square fitted with a 5 centimeter, 2 inch 


mental conditions. 
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Steel Corporation More Efficient 
_ steel industry was running against an adverse 


economic current during much of 1924 but the 
annual report of the United States Steel Corp. 
favorable earning results when all 
The aggregate volume 


discloses fairly 
circumstances are considered. 
of business done during the year decreased 19.8 per 
cent from the total for 1923 but operating earnings 
declined by only 14.2 per cent. As pointed out by the 
report the net earnings for the year, of $161,183,467 
were not a proper return on investment employed. 
When it is remembered that 1924 brought the worst 
depression in steel since 1921, they take on a brighter 
complexion. In that year net earnings fell to $100,791,- 
000. 

It is a notable tribute to the growing efficiency of 
operation and management of the corporation that 
despite the depressed conditions, net earnings per 
ton of finished steel produced were increased by 7.5 
per cent in 1924. The net per ton last year 
$13.75. In 1923 it was $12.78 a ton. Earnings per 
ton are higher than they were in the prewar days. In 
1907 the net per ton amounted to $11.02 and in 1913 
it was $11.17 a ton. 

Although the corporation is earning more for each 
ton of steel made than it used to, it must do a much 
greater volume of business to accomplish such a re- 


was 


sult. Out of each dollar of sales and earnings in 
1911 and 1913 the corporation had net earnings of 
16 cents and 17, respectively. In 1916 it earned 


26 cents of each dollar of gross. In 1923 the re- 
sult was 11.9 cents. Last year witnessed some im- 
provement and the corporation reports net earnings 
of 12.7 cents for each dollar of gross. Of this sum 
6.5 cents is taken off for interest, depreciation and 
other charges leaving 6.2 cents out of each dollar of 
gross for dividends. 





Zinc Ores in Demand 


INCE, on April 1, the contract of the Belgian 
S zinc smelters for Australia zinc ore expires, 
continental smelters have been busy investi- 
gating zinc resources in all parts of the world with 
The 


Joplin or Tristate field has appeared to be the only 


a view to replacing the Australian supplies. 


district capable of supplying large amounts of high 
grade ores to Europe and some trial lots have been 
exported from this field.. Divergent views as to 
prices and terms and business methods have pre- 
vented tonnage business so far. 

Meanwhile, activities elsewhere are reported. A 
German firm has contracted for 50,000 tons a year 
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of Mexican ores. Another continental contract for 
3000 tons a month of Bolivian ores is rumored, 
though if so this must be a recent development, as 
Bolivian zinc production heretofore has been under 
2000 tons a year. Large power interests are ru- 
mored to be planning an electrolytic plant in 
Canada, utilizing Suagenay river power and Que- 
bec ores, yet Quebec is reputed poor in zine re- 
sources. Just how far Europe will be able to fill 
its needs without drawing upon United States 
ores remains to be seen. 

Meanwhile, American smelters and some of the 
larger sheet galvanizers are buying zinc mines in 
a large way, as a protection against ore market 
possibilities for the year is not so far distant when 
the Tristate field supply do- 
mestic requirements alone. 


will be taxed to 





Is Safety Making Progress? 


OME reasons why the national safety movement 
S has made tremendous strides in recent years 
may be understood from reading statistics pub- 
lished recently by the United States department of 
labor. During the six years, 1918 to 1923, there 
was paid to workmen in the state of Illinois the sum 
of $48,000,000 for accidents sustained by them. As- 
suming the accuracy of the estimate made by the na- 
tional committee on elimination of waste in industry, 
that compensation payments represent only 22 per cent 
of the total actual and prospective wage loss of those 
injured, the loss during the six years amounted to 
$218,000,000. The average is $36,300,000 a year. 
The monetary loss undoubtedly is stimulating safety 
work ; but looking at the record of accidents, one might 
question its effectiveness. The number of industrial 
accidents in Illinois during 1918 was 38,247. In 1920 
they increased to 50,585. There was a_ reduction 
in the year of depression, 1921, but in 1922 the number 
stepped up again to 46,772. In 1923, the last year for 
which the department has complete statistics, the total 
of industrial accidents was 61,810, or 15,000 more 
than in the year preceding. When the safety campaign 
was on full tilt there was 72 per cent more accidents in 
Illinois than in the year of rough and tumble war 


production. 





Easy for the Bourgeoise 


RECENT announcement by the New York 
A Central Lines that 41,570 of its employes 
have subscribed for 96,900 shares of its stock 
affords some idea of the progress of employe par- 
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ticipation in industry through this means. The 
number of subscribers in this case represents one- 
fourth of the total of the company’s employes. The 
number of employes of all industrial companies in 
the United States owning or purchasing stock in 
the companies for which they are working prob- 
ably exceeds the number of members of the Ameri- 
can Federation of Labor, with its 3,000,000. As 
compared with the number of and 
members of parties advocating the use of force to 
overthrow the American government, it would far 
outstrip them. According to the communist 
thought, every workman who may buy stock be- 
longs to the bourgeoise, or capitalist class. “Buy- 
has been made so easy for employes by 


communists 


ing in” 
so many of the large industrial corporations and 
public utilities that the task of converting these 
American workmen to the standard of bolshevism 
has been made twice as difficult today as it was 
following the war; and then there was scarcely a 


chance. 





Industry Leans On Trade Journal 

HE largest number of men mentioned the 
Or dation of trade journals,” says the National 

Industrial Conference board in reporting on 
its investigation as to how college men study or do 
collateral reading after entering the metal indus- 
After trade journals, says the report, follow 
business courses in* management, 
general engineering and accounting. The board’s 
report is based on a survey at 318 plants of all 


tries. 
administration 


sizes. 

The largest number of companies reporting de 
clared mechanical engineering to be the best train- 
ing for these industries. A number believed that 
business administration courses should supplement 
the purely technical Constructive criti- 
cisms, however, were to the effect that training 
should be given after the men enter the metal in- 
‘suggest that the metal 


course. 


‘ 


dustries. These criticisms 
trades should provide training for college men after 
their absorption into the industry.” It would be to 
their decided advantage to do so. 

Just how this training should be organized is 
not suggested. The ramifications of the metal in- 
dustries are so varied and extensive that such train- 
ing could not be put overnight on a practical basis. 
In the meantime, it is probable the majority find- 
ing, “the largest number of men mentioned the 
reading of trade journals,” is based on the simple 
fact that the trade journals constitute the 
effective existing means for meeting the 
Keeping constantly abreast of developments in its 
field, sensing and defining future trends, and pre- 
senting its news in concise, selective and readable 
form, the modern trade journal enables its readers 
to comprehend progress in industry to an extent 
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most 
need. 





and with a facility that is made possible in no other 


way. 





Was Sheet Elimination Overdone? _ 


HETHER or not the 29-gage galvanized 
\ \ sheets should have been eliminated as was 

done at the meeting of the Amalgamated 
Association of Iron, Steel and Tin Workers and 
the sheet manufacturers and jobbers at Atlantic 
City last fall, now is an open question. Undoubt- 
edly thin gage sheets can well be eliminated but 
it is claimed by some large producers that while 
29%, 30, 30% and 3l-gage should go, 29-gage can 
well be retained for shipment within certain geo- 
graphical limits. They are salable in the South 
and stand up for long periods of time. 
two makers who discontinued the manufacture of 
29-gage at the time the decision was made and 
since have sold all their accumulated stocks, find 


One or 


that certain other manufacturers who tentatively 
agreed to discontinue making this gage are not 
doing so. One or two in particular state flatly 
they do not intend to stop the manufacture of this par- 
ticular gage. 

Since this gathering, investigation has revealed 
that in some sections of the South warehouses re- 
cently razed show 29-gage galvanized sheets man- 
ufactured just about 20 years ago, still in good con- 
dition. If replacements in every line of manufac- 
tured steel were upon a 20-year basis, buyers in- 
deed would consider themselves fortunate. It may 
prove to have been an oversight to have dispensed 
with this gage. In any event, individual exceptions 
cannot be allowed to dispute the wisdom of the 
which the manufac- 


general elimination program 


turers have adopted. 
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Greater Foreign Trade in Prospect 


OREIGN trade of the United States for 1924 was valued 

at $8,201,534,524. In volume it exceeded 92,000,000 tons. 
This was at the rate of 252,000 tons for every day of the 
Of this 53.49 per cent, or 49,200,000 tons, consisted of 
American and 46.52 per cent, or 42,800,000 tons 
was composed of imports. In volume it greatest 
foreign trade the United States has ever enjoyed. 

This year gives promise of exceeding 1924. There is a 
new assurance of stability and progress in Europe, where steady 
improvement has been made for the last six years. There 
is increasing activity in the “countries across the Pacific, as 
well as in South America and other overseas markets. Amer- 
ican foreign traders have seldom, if ever, faced a more hopeful 
outlook.—James A. Farrell, in announcing twelfth annual for- 
eign trade convention to be held at Seattle, June 24-26. 
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Manufacturer’s Success Traced to Selling Methods 


ELLING methods that have 
. proved successful always 

are interesting to those 
whose business it is to sell. One 
organization may have achieved 
an extraordinary measure of 
prosperity by planning and fol- 
lowing a new or novel sales 
policy, while another company wee 
engaged in a business entirely different may find some 
suggestion or inspiration in the other’s methods. The 
reason is that success has within itself the elements that 
attract attention, impel admiration and naturally lead 





Sales Methods Build Up a Business 


Page 8 


to comparison, thought and 
study. It was on this theory 
largely that the article on page 
809 was written, though the mak- 
ing*and selling of twisted-wire 
brushes may. seem to bear little 
resemblance to methods related 
to iron and steel products. The 
point of the article is that a 
former street car conductor, within a span of 20 years, 
began to make brushes, expanded his plant from base- 
ment, to shed, and finally to a magnificent factory, 
mainly because of the originality of his sales methods. 
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Speculative Fever Subsides 
BY JOHN W. HILL, Financial Editor. 


, ry fever of speculative enthusiasm is cooling 
off. This fact has become clear in the light of 

recent drastic events. Both grain and securities 
now are seeking levels supported by realities. Wheat 
has recovered somewhat after a downward plunge of 
50 cents a bushel. The stock market has suffered ex- 
tensive liquidation. 


HE whole spectacular speculative performance since 

the election last Autumn was induced and encour- 
aged by abnormally easy money. The fabuluous ease of 
credit has now passed. A readjustment to the new con- 
dition was inevitable. Stock market swings frequently 
exert an influence over business sentiment. But a slump 
of values does not mean that the end of industrial pros- 


perity is at hand. 


N FACT stocks tend to decline in periods of good 

times and to rise when business is dull. The same 
credit reservoir which finances the stock market also 
finances trade expansion. As business improves, more 
and more credit is required, and it tends to be di- 
verted from Wall street into more normal channels of 
trade. The receivership of the powerful St. Paul road 
helped to shock financial sentiment but it has no gen- 
eral adverse significance. Panama canal competition in 
transcontinental trade, poor conditions in the North- 
west and a top heavy bond debt were responsible. 
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ITH only 13 per cent of last year’s crop on the 

farms the farmer has little direct concern in 
the recent violent gyration of wheat values. The 
total farm reserves of 114,000,000 bushels on March 
1 were the smallest ever recorded for that date ex- 
cept in the war years of 1917 and 1918. Continued 
inflated prices might have encouraged a rash over- 
production of world wheat this year. Already the 
American farmer plans a 13 per cent bigger acreage 
of spring wheat than last year. 


HE farmer holds one of the most important keys 

to prosperity in 1925. He is starting the spring 
season in the most favorable condition in half a decade. 
His purchasing power is vastly improved. His debts 
are lighter. Apparently the farmer has emerged from 
the low area of depression. 


IGNS of agricultural improvement are seen in the 

fact that mail order sales are running some 10 
per cent ahead of the levels of 12 months ago and 
in increasing implement outputs and sales. Mean- 
while general business continues slowly to improve, 
though the lack of speculative buying is plainly indi- 
cated by weak prices for general commodities as well 
as for iron and steel products. The diagram at the 
top of the page traces iron and steel prices. 
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Business Index 


EBRUARY, as a month of seasonal dullness 

ran true to form this year. IRoN TrapDE RE- 
views Monthly Business Index stood at 127.4 
for February against 134.3 in January and 130.1 
one year before. At the low point of the year in 
July 1924 the Index fell to 105.5. Of the six 
basic factors comprising the Index only two, pig 
iron production and traffic, gained. The others, 
Bradstreet’s prices, soft coal output, cotton con- 
sumption and building construction in square feet, 
declined. The drop of coal output was the sharp- 


Foreign Trade 


S THE year progresses interest grows in 

totals of merchandise imports because of 
predictions in some quarters that these would 
grow in volume to the damage of domestic trade 
this year. Iron and steel products already are 
feeling some spotty effects of foreign competition. 
In February imports of merchandise were valued 
at $334,000,000. This was the highest total for 
any February in history, with the single exception 
of 1920. Exports of $373,000,000 were the larg- 
est for any February since 1921. They dropped 
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ET earnings of Class 1 railroads in Janu- O NE of the most striking developments of 
ary amounted to $65,842,000. This was 1925 has been the huge total of freight traf- 
less than the $86,000,000 of earnings in December, fic. In the first 10 weeks of the year car load- 
but it was 28 per cent larger than the total for ings have mounted to heights never before touched 
February 1924. The increased earnings compared in a corresponding period in any other year. In 
with one year ago reflected the record breaking the week ended March 7 loadings numbered 930,- 
traffic for the season, as well as reduced expenses. 000 cars against 929,381 in the same week of 1924. 
Light on the St. Paul receivership is shed by the The large movements of freight reveal vast distri- 
fact that roads in the Northwest in January earned bution and consumption of goods and forecast 
only 2.75 per cent on their property valuation. good spring activities. Despite big traffic idle 
All Class one roads earned 4.71 per cent on their cars have reached 285,000 and no signs of con- 
valuation in January. gestion are apparent. 
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MONTHLY COKE OUTPUT 
Production of Beehive and By-Product Coke 


Compiled by United States Geological Survey 



























































Coke Production 


HE recent reduction in the wages of coke 

oven employes by independent producers is 
explained by the decline in the output of beehive 
coke. It has been falling for four successive 
weeks. In February the production of beehive 
coke was 1,054,000 net tons again 1,170,000 net 
tons in January. The production of by-product 
coke also declined in February to a total of 3,- 
125,000 net tons against 3,411,000 tons in January. 
The daily average, however was 111,600 tons 
against 110,000 in January. By-product ovens 
made 74.7 per cent of the total in January. 
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Independent Sheets 


O RECESSION was shown in the course 

of the sheet industry as reflected in the rec- 
ords of the National Association of Sheet & Tin 
Plate Manufacturers for February. Production 
dropped a trifle from 98 per cent of capacity in 
January to 96.5 per cent, but shipments were 
larger by 2.2 per cent and sales increased from 
74.4 per cent of capacity to 83 per cent. Book- 
ings were at 199 per cent of capacity in February 
against 187 per cent in January. Sold and un- 
sold stock, however, rose to 56.2 per cent, from 
43.5 per cent in January. 
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INDEPENDENT SHEET SITUATION 


Monthly Production and Stocks Reported by The 
National Association of Sheet and Tin Plate 
Manufacturers in Per Cent of Capacity 
Production Represents about Two 
Thirds of the Country’s Capacity 
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Market In 


ROSS currents at play in the iron and steel 
C situation are bringing out some contrasts more 

sharply. Specifications appear to be tapering 
off where they have been heaviest, notably in the 
Chicago district, while new buying generally is show- 
ing an inclination to expand. The heavy tonnage 
obligated by buyers for the first quarter has been 
specified very extensively and new business has not 
yet reached the volume to take its place. There is no 
evidence that consumption has declined; in fact, the 
indications are to the contrary and the opinion is 
entertained by leading producers that second quarter 
demands will at least equal those of the first quarter. 

Only slight changes in operations are exhibited. Ac- 
tually, the Steel corporation has increased its produc- 
tion this week to 95 per cent of ingot capacity although 
at Chicago, the first break is shown by the taking off 
of a small blast furnace. The Pittsburgh district is 
on a 90 per cent basis. In the Mahoning Valley inde- 
pendent mills have slipped to 65 per cent. 
Continuance of heavier buying of 
steel by the automobile builders and 
for longer future periods is featured 
this week by the orders placed by the 
Ford Motor Co. This company closed 
with several mills, among others at Buffalo and 
Cleveland, for a large total estimated at approximately 
100,000 tons of bar mill products, principally forging 
bars, delivery of which will be spread over three months 
Other builders now are ordering out tonnage more 
freely against forward contracts, some anticipating, and 
are placing new tonnage more briskly in sheets, strip 
steel, wire products, etc. 

A more or less demoralized sheet situation finally 
has been responsible for breaking the several week’s 
deadlock over sheet bars for second quarter and the 
market now has been defined at $37 Pittsburgh or 
Youngstown. Makers were asking $39 and had made 
scattered sales on that basis. Several mills within 
the past few days have agreed to accept unspecified 
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Auto Plants 
Buying 


Mixed Condition 


New Tonnage Is Heavier in Some Quarters and Lighter in Others—Automobile Buying 
Speeds Up—Building Steel Awards Run Large—Ore Prices Likely 
Unchanged—Operating Changes Slight 


first quarter tonnage at $37 and have taken additional 
tonnage at the same figure. 

Sheet competition is exceedingly keen with prices 
suffering acutely. Where mills have been pressed for 
orders, 3.25c Pittsburgh has been done on black, 4.50¢ 
on galvanized and 4.40c or lower or full finished. 


Ore Tonnage 
Is Sold 


livery over a period of five to six years. 
buyer is a large producer of ore, it is believed the 
purchase was made because of the favorable market 
conditions for such an arrangement. 
no immediate bearing in determining the season’s ore 
prices for 1925 but it is now practically assured that 
the schedule will be no higher than last year since the 


latter basis has 


quiry from the Ford Motor Co. 

Lower pig iron prices are the general rule, apparently 
influenced by the further fall in coke. 
and bessemer are down 50 cents again. 
Buffalo grades have 
foundries are increasing their melt but there is no life 
to general buying. New York reports 10,000 tons sold 
and at St. Louis 15,000 tons of basic is pending. 


and 


Awards Have 
Big Week 


ionally placed, and 9700 tons for a Brooklyn power 


house extension. 


for heavy tonnage. 

Informal appeals have been made to government 
authorities by some domestic producers and _ sellers 
of steel for increased protection under the flexible 
tariff against foreign importation of cast iron pipe, 
pig iron and various steel products. 
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The outstanding transaction of the 
iron ore market in several years is the 
purchase of approximately 5,000,000 
tons of Lake Superior ore by the 
Jones & Laughlin Steel Corp. for de- 
While the 


This contract has 


been quoted on the 200,000 ton in- 


Valley basic 
Southern Ohio 
Automobile 


sold lower. 


The week has been the largest in 
structural steel contracts of the year 
with awards totaling 63,452 tons. 
The main items have been the 17,000- 
ton Stevens hotel at Chicago, provis- 


New negotiations are numerous and 


The tariff com- 

















mission may take up this matter shortly. Two more 
cargoes of Indian pig iron have been held up at the 
port of Galveston pending the settlement of anti-dump- 
ing charge. It is reported a requirement of 4600 
tons of structural steel for a Houston, Tex., bank build- 
ing will be supplied from German mills. 

Canadian government railways have placed 15,000 
tons of rails in England though receiving a price over 
$8 per ton lower from German mills. British mills are 
harassed by continental competition, especially Belgian. 

IRoN TRADE REVIEW composite ‘of fourteen lead- 
ing iron and steel products shows its sixth straight 
weekly decline to $40.33. Last week the average was 
$40.63 which brings it to the first of the year level. 


Prices, Present and Past 


Representative Market Figures for This Week, Last 
Month, Three Months and One Year Ago 





Mar. 25, Feb. Dec. March 
1925 1925 1924 1924 
PIG IRON 
Bessemer, valley, del., Pittsburgh .... $23.76 24.61 23.51 24.86 
i, Ce Sheers abe sane ban rend 21.00 22.00 20.75 22.00 
Basic, eastern del., eastern Pa........ 23.75 24.25 23.25 21.50 
"No, 2 foundry, del. Pittsburgh ...... 22.76 23.76 22.61 24.26 
No. 2 foundry, Chicago ............. 24.00 24.00 22.40 24.50 
*Southern, No. 2, Birmingham ...... 21.00 20.75 19.80 23.00 
*Southern Ohio, No. 2, Ironton ...... 21.00 22.00 21.80 23.50 
**No, 2X, Virginia furnace ........ 24.50 24.50 24.50 26.00 
**No. 2X, eastern, del. Phila........ 24.26 25.26 24.88 24.13 
Se... CRIN. sss ved cee dew sie nen 1.00 22.00 21.10 22.50 
Se. GANONG 605. evae hoses econ 24.00 24.00 22.40 24.50 
Lake Superior charcoal, Chicago ...... 29.04 29.04 29.04 29.04 
Gray forge, val., del. Pittsburgh . 22.26 23.26 22.01 24.26 
Ferromanganese, del., Pittsburgh...... 119.79 119.79 109.79 112.29 
*1.75 to 2.25 silicon. **2.25 to 2.75 silicon. 
COKE 
Connellsville furnace, ovens .......... 3.10 3.65 3.70 4.05 
Connellsville foundry, ovens ....... 3.75 4.30 4.60 4.85 
SEMIFINISHED MATERIAL 
Sheet bars, bessemer, Pittsburgh .... 37.00 39.00 37.75 42.50 
Sheet bars, open-hearth, Pittsburgh.... 37.00 39.00 37.75 42.50 
Billets, bessemer, Pittsburgh ......... 37.00 37.60 35.60 40.00 
Billets, open-hearth, Pittsburgh...... 37.00 37.60 35.60 40.00 
FINISHED MATERIAL 
Steel bars, Pittsburgh .............. 2.10 2.15 2.10 2.40 
Steel bars, Chicago ..........ceee-s 2.20 2.20 2.10 2.50 
Steel bare, Philadelphia .............. 2.42 2.37 2.32 2.67 
Iron bars, Philadelphia .............. 2.28 2.28 2.18 2.57 
Iron bars, Chicago mill 2.10 2.00 2.00 2.40 
Beams, Pittsburgh ........... 2.10 210 2.05 2.50 
Beams, Philadelphia .............00. 2.32 2.32 2.32 2.62 
ih SE ctecbéeeiseveaceeess 2.30 2.30 2.20 2.60 
Tank plates, Pittsburgh ............+. 2.00 2.10 1.90 2.40 
Tank plates, Philadelphia ............ 2.37 2.32 2.22 2.57 
Tank plates, Chicago ........0.0-:- 2.30 2.30 2.20 2.60 
Sheets, black, No. 28, Pittsburgh.. 3.40 3.50 3.50 3.75 
Sheets, blue anl., No. 10, Pittsburgh 2.60 2.75 2.65 2.95 
heets, galvanized, No. 28, Pittsburgh 4.65 4.80 4.65 4.90 
Sheets, black, No. 28, Chicago ...... 3.75 3.85 3.75 4.10 
Sheets, blue anl. No. 10, Chicago.... 2.85 2.95 2.85 3.35 
Sheets, galvanized, No. 28, Chicago .. 4.90 5.00 4.90 5.20 
Wire ls, Pittsburgh .............. 2.85 2.85 2.80 3.00 
Wire nails, Chicago ......cecsseccse 3.00 3.05 3.00 3.35 
OLD MATERIAL 

Heavy melting steel Pittsburgh ...... 18.00 19.00 21.00 19.75 
Heavy melting steel, eastern Pa....... 16.00 17.85 20.50 17.00 
Heavy melting steel, Chicago ........ 16.00 17.55 18.65 16.70 
No. 1 wrought, eastern Pa........++0+ 19.50 20.50 20.10 19.00 
No. 1 wrought, Chicago ...........- 16.00 17.75 18.75 16.05 
Rails for rolling, Chicago ...........- 17.50 19.15 19.90 19.30 





Composite Market Average 


The Fourteen Leading Iron and Steel Products Included are Pig Iron, 
Billets, Slabs, Sheet Bars, Wire Rods, Steel Bars, Plates, Struc- 
tural Shapes, Black, Galvanized and Blue Annealed Sheets, 
Tin Plate, Wire Nails and Black Pipe 


This week (March 25, 1925).............. $40.33 
Rowe weeks (ilae. 16, 16GB ik ceicc se cawstecsccccces 40.63 
Ce abomthh amo’ Cab, 1005) acces ccnnsceciccccces 41.13 
Three months ago (Dec., 1294)..........cceeceeees 40.21 
One year ago (March, 1924)........ccccscscccssces 43.24 
Ten years ago (March, 1915)............ceeseeeees 22.71 


Klo& Market Section# 
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Late News Flashes 


Report 1924 Pig Iron Total 
New York, March 24.—The American Iron and 
Steel institute reports the total pig iron production 
in 1924 as 31,405,790 gross tons, as compared with 
40,361,146 tons in 1923 and 27,219,904 tons in 1922. 





Japan Raises Steel Tariffs 


New York, March 24.—The Japanese government 
has increased certain export duties effective March 
11 which affect steel sheets especially. Black sheets 
now are listed at 15 per cent ad valorem and gal- 
vanized sheets at 18 per cent. Other iron and steel 
tariffs are unchanged. 





Enters Ranks of Sheet Producers 
New York, March 24.—Central Iron & Steel Co., 
Harrisburg, Pa., has entered the ranks of the sheet 
producers and is rolling blue annealed sheets on its 
72 and 89-inch plate mills. It is specially equipping 
its 72-inch mill for sheets ranging in sizes down to 
16 gage. 





Pittsburgh At 90 Per Cent 


Pittsburgh, March 24.—The Carnegie Steel Co. 
operated 90 per cent of steelmaking last week, and 
88 to 90 per cent is the schedule for the present 
week. It keeps 47 out of 58 blast furnaces active. 
The general average in steelmaking activity for the 
district remains at or slightly under 90 per cent. 





Republic To Dismantle Furnace 
Youngstown, March 24.—Officials of the’ Republic 
Iron & Steel Co. have decided to dismantle the Atlantic 
furnace at New Castle, Pa., and sell the land. Work 
will start in a few weeks. The Atlantic stack was built 
in 1868 and is rated at 350 tons daily capacity. The 
stack is a hand-filled unit and was last operated in 1917. 





Higher Forging Extra Sought 

Pittsburgh, March 24.—The Pittsburgh Crucible 
Steel Co. now is charging an extra of $10 on guar- 
anteed forging billets over $37.50 for regular quality 
4 x 4-inch rerolling billets, and on forging bars over 
the merchant bar base. Other mills show an inclina- 
tion to follow this lead but the Bethlehem Steel Co. 
still is quoting an extra of $5 per ton. 





Chicago Blows Out One Stack 

Chicago, March 24.—A small bessemer stack of the 
Illinois Steel Co. at its Joliet works has been blown 
out, leaving two of the stacks there active. All 23 
of the Illinois Steel Co. stacks at its Gary and Chicago 
works continue active. The three stacks each of the 
Inland Steel Co. and the Wisconsin Steel Co. also are 
on the active list. Open-hearth capacity continues to 
be utilized 100 per cent. 
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Current Rolled Steel Prices 


PRICES, CENTS PER POUND, UNLESS OTHERWISE STATED 


Semifinished Material 


Prices per gross ton 
BILLETS AND BLOOMS 
4 x 4-inch and larger 
Pittsburgh, open hearth . -$37.00 to 38.00 


Pittsburgh, bessemer ........ 37.00 to 38.00 
OS Ee eae 37.00 to 38.00 
EE = vias Fie 640 6s 0008 42.80 to 43.30 
REESE RR iets See See 38.00 to 40.00 
Forging, Pittsburgh ......... 47.00 to 48.00 
Forging, Philadelphia ...... 47.30 to 52.30 
SHEET BARS 
Pitstburgh and Youngstown. . 37.00 
SLABS 
>. oe seis b owen rcs ca 37000 038.00 


OE REE a See 37.00 
WIRE RODS 
%-inch and finer 


EE Se et $48.00 to 50.00 
Ea vanSs bts kobe tees 6 48.00 to 50.00 
CE aden ss penn waanm> « 52.00 to 53.00 


Standard extras, $2.50 per ton over %- 
inch; $5 for screw stock; $15 for acid wire 
rods. Carbon extras, $3 for 0.20 to 0.40; 
$5 for 0.41 to 0.55; $7.50 for 0.56 to 0.75; 
$10 over 0.75. 


SKELP 
Grooved skelp, Pittsburgh .. 2.10¢ 
Universal skelp, Pittsburgh .. 2.10c 
Sheared skelp, Pittsburgh ... 2.10¢ 
Structural Shapes 
Sn ~ h03 biGbb Reber csde 2.10c to 2.20c 
EE >. as wobbeed bu 2.27c to 2.42c 
Be GE 6s vncncewecvewsicse 2.206 tO 2.446 
SS pe | Ae 2.30¢ 
EE in as bckos head ees 2.29¢ 
EE ey ere ere 2.25¢ to 2.35c 
Steel Plates 

EL CS. 56 os bhk oud hae 2.00c to 2.20¢ 

D.-'. «t's nb's 6a 04-008 00 2. 32¢ to 2.42c 
EE i Sa thao nes ke ben 2.34¢ to 2.44c 
DNS viee~ep ah 00064beeb es 2.30c 
IR Es «nso paconnn Guat es 2.29¢ 
SUE, 50 baateedetsae¥e 2.25c to 2.35¢ 

Iron and Stee! Bars 

Pittsburgh, soft steel ...... 2.10c 
Pittsburgh, cold finishing 2.25¢ 
Pittsburgh, forging quality 2.35¢ 
Philadelphia, soft steel ...... 2.42c¢ 
New York, soft steel ...... 2.44¢ 
Chicago, soft steel .......... 2.20c 
Cleveland, soft steel ........ 2.29¢ to 2.39¢ 
Birmingham, soft steel - 2.25¢ to 2.35¢ 
San Francisco, soft steel .... 2.60c 
Pittsburgh, refined iron ..... 3.00c to r' 50c 
Pittsburgh, reinforcing billet.. 2.10c to 2.20c 
Chicago, rail steel .......... 2.00c to 2.10c 
SE ME MOON ccc ctateocvscse 1.90c to 2.00c 
Philadelphia, common iron .. 2.28¢ to 2.32c 
New York, common iron .. 2.34c 
Chicago, common iron ...... 2.10¢ 


Hoops, Bands, Strips 


Hoops, Pittsburgh, 6-inches and 


Rs eG WEEE ea wie wa ee 2.40¢ 
Bands, Pittsburgh 6-inches and 
PEELE IIE FOIE 2.40¢ 


Hot rolled strip steel, Pitts- 

burgh stamping quality 2.20c to 2.40c 
Hot rolled strip steel, Chicago 2.60¢ 
Cold rolled strip steel, hard 

coils, 1% inches and wider 

by 0.100-inch and heavier, 

base, Pittsburgh, Cleveland 4.00c to 4.15c 
Chicago and Worcester, Mass. $3 per ton 


higher. 
Cold Finished Steel 

Cold finished steel bars, drawn 

or rolled Pittsburgh, Chi- 

COMO, CATIONS .cccscsecece 2.70¢ to 2.80c 
ere eee ere 2.95¢ to 3.05¢ 
Steel shafting, turned and pol- 

ished Pittsburgh, Chicago.. 2.70c to 2.80c 

Screw stock base Cleveland $1 higher; 
and Worcester $3 higher than Pittsburgh and 
Chicago. 

Hot Rolled Alloy Steels 


Pittsburgh base 
S. A. E. Serie— 


2300 (3% per cent nickel) .. 4.75¢ to 5.00c 
3100 (nickel chromium) - 3.65¢ to 3.75c 
6100 (Chrome vanadium) ..... 4.50¢ to 4.75¢ 


6100 (Chrome vanadium spring) 4.00c to 4.25c 
9250 (Silico manganese spring) 3.50c to 3.60c 

Billets—4 x 4 to 10 x 10, gross ton at 
met ton bar price; under 4 x 4 to 2% x 
2%-inch $$ higher. Chicago base $2 higher. 





Rails, Track Materia! 


Standard bessemer rails, mill $43.00 
Standard open-hearth rails, mill 43.00 
Relaying rails, St. Louis . 27.00 to 32.50 
Relaying rails, Pittsburgh .. 27.00 to 30.00 
Light rails, 25 to 45 mill .... 1.80c 
Angle bars, Chicago base .. 2.75¢ 
Spikes, railroad, Pittsburgh. . 2.85c¢ to 2.90c 
Spikes, small railroad, 7/16- inch 

and smaller, Pittsburgh ~+++ 3.10¢ to 3.20c 
Spikes, Boat and Barge, Pitts 3.25¢ 
Spikes, railroad, Chicago .. 3.00¢ 
Track bolts, Pitts. standard.. 3.90c to 4.25c 


Track bolts, Chicago ...... 4.00c 
Tie plates, Pittsburgh ...... 2.35c¢ to 2.50c 
Tie plates, Chicago ......... 2.45c¢ 


Wire Products 


To Jobbers in Carloads 
F.o.b. Cleveland and Pittsburgh base 


ee: DO sancadaccsns soon eee to Rese 
Galv’d nails, l-inch and over 5.10c to 5.20c 
PE POE. cad kaw ebeae béa's'0.e 2.60c to 2.70c 
SN Dv andecdtccanns 2.75¢ to 2.85c¢ 
Galvanized wire No. 9 gage.. 3.20c to 3.30c 
Barbed wire, painted ...... 3.30c to 3.40c 
Barbed wire, galvanized .... 3.55c to 3.65c 
POUNOE GCURDIEE - on dccivenaess 3.30c to 3.40c 
Galvanized staples ........ 3.55¢ to 3.65c 
Coated nails, count keg .... 2.25¢ 


Woven wire fencing (retailers) 
12% gage, 26-in. high 7 
bars and 12-in. stays per 100 
rods, f.o.b. Pittsburgh... $20.56 to 21. 09 
Joliet, DeKalb and Waukegan, Ill., $2 per 

ton over Cleveland-Pittsburgh base on prod- 

ucts made there. Worcester, Mass., and 

Fairfield, Ala., $3 higher. Duluth $2 higher. 

Chicago delivered price $3 higher, Anderson, 

Ind., $1 higher. 


Sheets 
SHEET MILL BLACK 
No. 28, Pittsburgh base .... 3.40c to 3.51 he 
No. 28, Philadelphia, delivered 3.67c to 3.82c 
No. 28, Gary, Indiana Harbor 3 60c to 3.70 
No. 28 Chicago, delivered 3.65¢ to 3.75c 


TIN MILL, BLACK 
No. 28, Pittsburgh, base .. 3.50c to 3.60c 
ee ee Le ere 3.60c to 3.70c 
GALVANIZED 
No. 28, Pittsburgh, base . 4.50c to 4.60¢ 
No. 28, Philadelphia, delivered 4.92c to 5.07c 
No. 28, Gary, Indiana Harbor 4.70¢ 
No. 28, Chicago, delivered .. 4.75c 
BLUE ANNEALED 
No. 10, Pittsburgh base .... 2.60c to 2.70c 
No. 10, Philadelphia, delivered 2.92c to 3.02c 
No. 10, Gary, Indiana Harbor 2.80¢ 
No. 10, Chicago, delivered 2.85¢ 
AUTOMOBILE SHEETS 
No. 22, Pittsburgh base . 4.40c to 4.50c 


Tin Plate 


Prices per 100-pound box, Pittsburgh 
Tin plate, coke base ........ $5.50 
Gary, Ind. base 10 cents higher 


Iron and Steel Pipe 


Base Discounts Pittsburgh and Lorain, O. 
to Jobbers in Carloads 


Black Galv. 
1 to 3-inch, butt steel ........ 62 50% 
1 to 1%-inch, but iron ...... 30 13 


Indiana Harbor, Ind., and Evanston, II., 
2 points less and $4 per ton higher. Chicago 
delivered 2% points less and $5 per ton 
higher. 


Boiler Tubes 
Less Carload Discounts—Carloads 4 Points 
Additional—tf.o.b. Pittsburgh Mills 
Steel 3% to 33-inch .....+..ee.ee. 38% 
Charcoal iron, 3% to 4%-inch .... 5 
Seamless hot rolled, 3% to 3%-inch 46 off 


Chain, Piling, Cut Nails 
Chain, 1l-in. propf coil, Pitts. 6.15¢ to 6.25c 
Sheet piling base, Pittsburgh 2.15¢ to 2.25c 
Cut nails, f.o.b. ex aks 2.90¢ 


Cast Iron Water Pipe 


Prices per net ton 


Class B Pipe 
Four-inch, Chicago ... ...-$51.20 to 52.20 
Six-inch and over, C hicago .. 47.20 to 48.20 


Four-inch, Birmingham . 44.00 to 44.50 


Six-inch and over Birmingham 40.00 to 40.50 
Four-inch, New York ...... 59.50 to 60.60 
Six-inch and over, New York 54.50 to 55.60 
Standard fittings, Birmingham, base. .$110.00 

6 to 24-inch, base; over 24-inch, plus $20; 
4-inch, plus $20; 3-inch, plus $20; gas pipe 
fittings, $5 higher. 

Class A pipe is $5 higher than Class B. 


Nuts and Bolts 


F.o.b. basing points, Pittsburgh, Cleve- 
land and Chicago. 
Hot pressed square tapped or blank 

.0 


Mika hckandumuis eheceake ns $4.00 off list 
Hot pressed hexagon tapped or blank 

cde deh whetsce didaesehsinenny $4.40 off list 
Cold punched square or hexagon blank 

cs ate aca ute NS alae d oad ieee $4.10 off list 


Cold punched square or hexagon tap- 

el Ge eo cs'w wi ie tka wow $4.10 off list 
Cold punched U. S. - semifinished hex- 

agon nuts %-inch and larger 

RR SSS es EE RE OT 75, 10 and 5 off 
Cold punched U. S. S. semifinished hex- 

agon nuts 9/1l6-inch and _ smaller 

2 ren ee Peer ee 80, 10 and 5 off 
Cold finished S. A. E._ semifinished 
%-inch and larger ....75, 10, 10 and 5 off 
Cold finished S. A. E._ semifinished 

9/16-inch and smaller..80, 10, 10 and § off 


CARRIAGE BOLTS 


(% x 6”, smaller and_ shorter) 
err ere re 50, 10 and 5* 
Rolled thread .......+.. 50, 10 and 10 off 
Cut thread (all sizes) ...... 50 and 10 off 


Eagle carriage bolts (Eagle list) 65 and 10 off 
MACHINE BOLTS 
(% x 4”, hot pressed nuts) 
Oe  Garetrerr rey er 50, 10 and 5* 
Rolled thread ..........00+- 60 and 10 off 
Cut thread (all sizes) ..50, 10 and 10 off 
(All sizes cold punched nuts) 


og rer ee 45, 10 and 5 off 

5A: GORE 6 peak kn xed ooee 60, 10 and 10 off 

Plow bolts Nos. 1, 2 and 3 heads.. 
ricitek be tbabadahabiesen nee 0 and 10 off 

6 epee ey 50-10 + 20 off 
*Flat and round head stove bolts.. 

Side biobab asaeU na segues pies -80 and ‘5 off 
ee NN A ence cds veenesdubebeannss 30 off 
Bolt ends with hot pressed nuts 

eT ry ee, Pree rete + 20 and 10 off 
Bolt ends with cold punched nuts. 

PEK eG hig SaMAdeNoks «00d 45, 10 and 5 off 
DIRE DONG. cis cvvicstses 50, 10 and 10 off 


Rough stud bolts with nuts (250 
pieces or more of a size) 40 and 10 off 
“Price quoted on small business. 

SEMIFINISHED CASTELLATED AND 

SLOTTED NUTS 
Per 1000, f.o.b. producer’s plant, freight 
allowed 
S. A. E. U. S. S. 
wey Slotted 
$4 $ 40 


B/UG | concn secesesceve 15 5.15 

woe Cds ewenceusevcses 6.20 6.60 
TIIG scccccccvevecceces 7.90 9.00 
WM  cedlerwesesoeseseses 10.10 10.50 
D/1G — veccvscccsvcccce 13.80 14.20 

ove s64s ese nna wes eee 17.00 17.30 
BE sececosccccsnesesss 23.50 24.00 
DE -essnesehassetccatece 36.00 36.00 
d edccecceasececceserss 55.50 58.00 
THh cece cvcccccccsces 89.00 89.00 
BIB cecvcvcccccscesese 126.00 131.00 
BPE Vc covecrctcccccecse 183.50 183.50 
THR s csecsecescccscese 210.00 210.00 


Larger sizes—Prices on application 
HEXAGON CAP SCREWS 


GE, 45050 bbe bretnawe 80, 10, and 5 off 
Se Sc ckesteckacees 80, 10, 10 and 5 off 
SQUARE HEAD SET SCREWS 
i a ee ane e ery 80 and 10 off 
CIE ck cnehacsccsesenes 80, 10 and 10 off 
Rivets 


Structural rivets, carloads Pitts- 
burgh and Cleveland ...... 
Structural rivets, carloads, Chi- 
SR! i te wh oeaw 6 2.75¢ 
Rivets, 7/16-in. and smaller 
Pittsburgh and Cleveland..70, 10 and 5 off 
Rivets, 7/16-in. and small 
CE actNnb shaun bees veces 70, 10 off 
*Some makers quoting 70 off with freight 
allowed on 300 pounds or more. 


Washers 
Wrought, c. 1., Chicago dist. ....$6.20 off 
Wrought, c. L, Pitts. dist. $6.00 to $6.10 off 
Lock washers f.o.b. factory..85 and 10 off 


2.50c to 2.60c 








rn 
IRON TRADE REVIEW—Marcu 26, 1925 




























Wo’ Market Se 








Pig Iron 











ction i 





Market Continues Quiet; Prices Steadier— 
Basic and Bessemer Lower—Makers Enter 
Second Quarter With Good Backlogs 
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ALES of pig iron still are restricted to small 


tonnages, and prices continue 


ness. Viewed from this standpoint the 


is unsatisfactory to producers, but 
complaining of the situation, and 
expressing 
shows a 


important districts 


due to larger activities in the 


ITTSBURGH, March 24.—Due to 

lower coke costs, some merchant 

iron producers have marked down 

basic and bessemer another 50 
cents, now quoting $21 and $22, valley. 
respectively. Others had already reached 
22 on beseemer, and now would accept 
$21.50 on tonange. Small sales noted 
in the past few days brought $22. No 
basic inquiries are out to test the mar- 
ket. One buyer took 2000 tons of off- 
grade basic at $20.50. While middle in- 
terests profess ability to buy No. 2 
foundry at $2Q50, valley, $21 continues 
the market minimum. Sales noted in- 
volve 100 to 800 tons. A radiator com- 
pany at Johnstown, Pa. wants 1500 tons, 
including 1000 tons of No. 2 plain for 
April and May. A majority of large 
users in this and nearby districts state 
they have enough iron for most of April 
needs. One interest reports a few small 
sales of malleable at $21.50, valley. 
Others are quoting $21. 

Cleveland, March 24.—While the pig 
iron market is quiet, certain features 
impress merchants as being favorable 
The carryover from first to second 
quarter of undelivered tonnage for the 
majority of interests represented here 
is below normal. With this carryover 
and new orders several makers say 
their output is booked for second quar- 
ter. Automobile interests that were 
responsible for a large share of the 
shipments deferred from the last quar- 
ter of 1924 to the first quarter of 
1925 now are among the most active 
takers. The melt is increasing. New 
sales during the week totaled 15,000 
tons by all interest represented here. 
Some small lots were sold by a Cleve- 
land maker at $22.50, base furnace, or 
$23, delivered. Lake furnaces are ask- 
ing $22 to $22.50, furnace. Sales in- 
clude 3000 tons by a lake furnace to 
a Michigan melter. An inquiry from 
Indianapolis for 1000 tons was closed 
in Chicago. A New England melter 
is asking for 1000 tons. Another in 
quiry for foundry iron calls for 750 
tons. 

Buffalo, March 24.—A 
down of operation is noted in t 
district. Present inquiry is estimated at 
19,000 tons. The New York Air Brak 
Co. has renewed its inquiry for 2000 
ms of malleable and the Ingersoll-Rand 
Co. is asking for 1200 tons. Most in- 
quiries develop a $22 quotation for No. 2 
forndry and malleable Basic is said 
to be quoted as low as $21.50. Last 


slowing 


> oe 
suftalo 





week’s sales showed a nsiderable im 


the majority are 
confidence. The melt in a 
tendency to 


TRON TR 


to show weak- tion. 


market 


number of 


provement over sales of previous periods. 

Philadelphia, March 24.—Some excite 
ment last week was due to the purchase 
of a couple of carloads of resale foreign 
iron by a consumer who then used the 
foreign prices to beat down domestic 
prices. Considerable pressure is being 
exerted to get domestic producers to 
shade. So far standard foundry iron con- 
tinues $23, base furnace, plus 57 cents 
for No. 2X plus an additional dollar for 





No. 1X. The largest inquiry is for 7000 
SULA ULCER Cee PoE 
Pig Iron Prices 
Prices per gross ton 

Bessemer, valley ......... $22.01 
Jessemer, Pittsburgh .... ; 23.76 
Sasic, valley ; : . 21.00 
Basic, Pittsburgh ......<6% ; 22.76 
Basic, Buffalo sas me . 21.00 to 21.50 
Basic, del., eastern Pa. ..cccoce 23.50 to 24.00 
Malleable, valley .........cc00. 21.00 to 21.50 
Malleable, Pittsburgh .......... 22.76 to 23.26 
Malleable, Cleveland, del. ...... 23.00 to 23.50 
Malleahle, Chicago .....csecece 24.00 
Malleable, Buffalo ..... ae 21.50 to 22.00 
Malleable, del., eastern Pa. .... 24.25 to 24.75 
No. 1X, eastern del., Phila.... 25.26 to 26.2 
mo. 25, BORO. .css xs és . 22.50 to 23.00 
No. 1 foundry, Chicago ....... 25.00 
No. 2 foundry, valley ....cccce. 21.00 
No. 2 foundry, Pittsburgh 22.7 
No. 2 foundry, Buffalo .......... 21.50 to 22.00 
No. 2 foundry, Chicago ...... 24.00 
No. 2 foundry, Granite City 25.00 to 25.50 
No. 2 foundry, Ironton fur.... 21.00 to 22.50 
No. 2 foundry, Cleveland, del... 23.00 to 23.50 
No. foundry, del., Phila.... 23.76 to 24.26 


No. 2 foundry, N. J., tidewater 24.24 to 24.39 
No. 2X, eastern del., Phila.... 24.26 to 24.76 
No. 2X, east. N. J., tidewater.. 24.74 to 24.89 
No. 2X, eastern del., Boston.. 27.65 to 28.15 
o 2X, foundry, Buffalo fur.. 22.00 to 22.50 
No. 2X, Buffalo, del., Boston.. 27.42 to 27.92 
Continental foundry, Boston 23.50 to 24.00 
No. 2 southern, Birmingham - 20.00 to 22.00 
No. 2 southern, Cincinnati ..... 24.05 to 26.05 
No. 2 southern, Philadelphia.... 27.81 to 29.81 
No. 2 southern, Chicago ...... 26.01 to 28.01 
No. 2 southern, Cleveland .... 26.01 to 28.01 
No. 2 southern Boston (rail and 


WE. caer kasd tiecawonapene «++ 26.91 to 28.91 
No. 2 southern, St. Louis 23.67 to 27.17 
No. 2X, Virginia furnace ...... 23.50 to 24.50 
No. 2X, Virginia, Phila. ...... 28.67 to 29.67 
No. 2X, Virginia, Jersey City. 29.04 to 30.04 
No. 2X, Virginia, Boston ...... 29.42 to 30.42 
Gray forge, eastern Pa. .......-- 24.00 
Gray forge, val. del., Pitts... 22.26 


Low phos., standard, valley.... 29.00 to 29.50 
Low phos., standard, Phila..... 29.79 
Low phos., Lebanon, furnace... 26.00 
Low phos., English, Phila...... 26.76 to 27.26 
Charcoal, Birmingham 30.00 
Charcoal, Superior, Chicago..... 29.04 
Silvery iron, Jackson countv, Ohio, furnace, 
to 8 per cent, $28.50 to $29.00; 8 to 9 per 
o $30.50; 9 to 10 per cent, 
$32.00 to $32.50; 10 to 11 per cent, $34.00 
to $34.50; 11 to 12 per cent, $36.50 to $37.00; 
2 per cent, $39.00 to $39.50. 
Bessemer ferrosilicon, Jackson county, Ohio, 
furnace, 10 to 11 per cent, $39.50; 11 to 12 
per cent, $42.00; 12 to 13 per cent, $44.50. 
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and the expansion of building and railroad construc- 


continue at a high average. Some 


of the leading makers report that the undelivered por- 
few of them are tion of first quarter tonnage is below normal, and 
this with other business placed for the second quarter 
gives them a satisfactory backlog. No. 2 foundry iron 
increase, is steady at $21, 


valley. The only price recession is 


automotive industry 50 cents a ton on basic and bessemer. 


tons for a Trenton radiator shop. Low 
phosphorus, basic, gray forge and mal- 
leable are featureless. 


Boston, March 24.—Pig iron inquiry 
is better. In New England foreign iron 
is less competitive due to strengthening 
continental markets. Some 5000 tons of 
foreign iron still is on the way, and 
about 2500 tons here is unsold. Several 
Buffalo and eastern Pennsylvania fur- 
naces are scheduled to bank in a week. 
A Massachusetts user is inquiring for 
2000 tons of No. 1X (2.75 to 3.25 sil- 
icon). Buffalo furnaces are quoting $22 
hase on small lots and probably will go 
to $21 for 2000 tons. 


New York, March 24.—Pig iron buy- 
ing is improved. A total of 10,000 tons 
of foundry iron was placed last week, 
mostly for March and April. Inquiries 
total about 10,000 tons mainly for second 
quarter. They include 3000 to 5000 
tons of basic for the Gould Coupler Co. 
and 2000 tons for the New York Air 
Brake Co. The Gilbert & Barker Mfg. 
Co., Springfield, Mass., wants 2000 
tons of No. 1X. Buffalo foundry iron is 
weaker. No. 2X has sold at $21.50, 
3uffalo. Eastern Pennsylvania iron is 
$23, base furnace, witl? shading reported. 
Five hundred tons of English low phos- 
phorus iron was sold. This grade is $26 
to $26.50, duty paid. Two Susquehanna 
furnaces were recently banked, leaving 14 


of 22 Buffalo furnaces active. 


Cincinnati, March 24.—Lack of buy- 
ing has resulted in another drop of 50 
cents in northern foundry iron. The 
market now ranges from $21 to $22.50 
Ironton base. Stocks on furnace yards 
are mounting. The Nordyke & Marmon 
Cu. Indianapolis, Ind., bought 1000 tons 
of northern iron at less than $21.50 Iron- 
ton base. The Louisville & Nashville 
railroad is inquiring for 550 tons of 
southern iron and 100 tons of charcoal 
while the Buick Motor Car Co. Flint, 
Mich.. wants 400 tons of high silicon. 
Offerings of southern iron at $19.50 
Birmingham base are more numerous, al- 
though $22 is asked by one furnace in- 
tcrest 

Chicago, March 24.—The northern 
iron market presents a complex picture. 
New buying is light, yet the melt is 
fully as large as a month ago, and 
stacks are being pushed for 
delivery. The price of the 24, furnace 
for northern No. 2 foundry and mal- 
leable is unchanged, despite weakness. 
Detroit- and Toledo competition has 
largely forced Chicago sellers from 
Michigan. Increased demand from im- 
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plement makers is a bright spot. A 
Michigan melter closed for 2500 tons 
of malleable with a Toledo producer. 
Inquiry for 1500 tons of No. 2 tor 
Milwaukee is current. An inquiry is out 
for several hundred tons of silveries. 
Charcoal iron is unchanged at $26, 
furnace. 

St. Louis, March 24.—The principal 
development in pig iron is the cut 
in price by a Tennessee furnace in- 
terest to $18.50, equivalent to $23.67 
deliverd here. For the past two or 
three weeks No. 2 southern iron held 
nominally steady at $20 to $22, and 
northern of the same grade at $24. 
The leading local producet asked $25 
to $25.50, f.o.b. Granite City. The new 


price of $18.50, at which approximately 


2000 tons were sold, has cast the mar- 
ket into an uncertain state. Sales dur- 
ing the week totaled about 6000 tons. 
An inquiry for 15,000 to 20,000 tons of 
basic has been issued by an East St. 
Louis steelmaker, and other inquiries 
ageregate close to 15,000 tons. 


Birmingham, Ala., March 23.—South- 


ern furnace interests are selling more 
pig iron now than for several weeks. 
Makers claim to be adhering to $22, 
base, although one large melter is said 
to have obtained a concession. Che 
Woodward Iron Co. has all four fur- 
maces on foundry iron. The Tennes 
see Coal, Iron & Railroad Co. is re 
pairing one of the bessemer furnaces 


Twenty-six furnaces in this district are 
operating. 





Ferroalloys 








Ferrotungsten Is Advanced — Other 
Ferroalloys Are Inactive 


New York March 24.—Ferrotung- 
their 


sten makers have advanced quo- 
tation for this alloy to $1 a pound con- 
tained. No sales shave reported at this 


CT TIL LULL LeeLee 


Ferroalloy Prices 





tFerromanganese 78 to 82 per 

cent, tidewater, or furnace 

first hand and resale ........ $115.00 
Ferromanganese delivered Pitts- 

BEE ( Rédbauce wecenadedenciesss 119.79 
Spiegeleisen 19 to 21 per cent 

domestic furnace or tidewater 32.00 to 33.00 
Ferrosilicon, 50 per cent con- 

tract freight allowed ........ 85.00 
Ferrotungsten standard, cents per 

pound contained ............ 96.50 
Ferrochrome, 60 to 70 chromium, 

6 to 8 carbon, cents per pound 

contained, delivered .......... 11.50 
Ferrovanadium, 30 to 40 per cent 

per pound estimated, according . 
St EE oan onsccbecéens se 25 to 3.75 
Ferro-carbor-titanium, car lots, 

producer’s plant, net ton 200.00 

+Duty paid. 
IIH TEN UNUTA AEE 

level, the last representative sale be 
ing at 96% cents. The $1 price cor- 
responds with the new $11 a short 
ton unit quotation for Chinese wol- 
framite. One car was reported sold at 
$11. Import offerings now are being 
made on the basis of $11 a unit, duty 
paid, New York. Other alloys and ores 
are unchanged. 

Numerous car lot sales of ferroman 


ganese are being made along with various 
requests for quick shipments and the 
market is firm at $115, duty paid 
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water. Spiegeleisen sales are smaller and weaker with the Chicago range $40 
some consumers are requesting postpone- to $40.50, delivered. Ferromanganese is 
ment of deliveries. Prices are firm at $33 unchang at $115, seaboard, with most 
for second quarter. sales in carloads. 
Pittsburgh, March 24. lers of —_—-— 
ferroalloys are encountering no in- F | ) Y S 
1 ‘ . . ae “I = y = >» 
terest whatever, but are holding their nas 7( ears ery Ice 
prices. No inquiries are out for ferro- John Haser, after completing 70 years 
manganese except a single carload from service with the same organization, will 
an Ohio user, and no sales were re-_ retire EE RS Sig IR GE Soke 
corded last week. One es of) peng ete eo ee eee 
1 ast week. ne consumer yt Chalfant & Co. Inc.. Etnz Pa pipe and 
ae 1e1 ~ has covered 7 300 rite tube manufacturers. Mr. Haser started 
ot t c yer cent r > secon rl i+] eae eer : ’ 
i. head me ee tor a ; wen " work with Spang, ( halfant & Co., Ine, 
quarter at oc, but oo furnace CON- Apri] 1, 1855 as a puller-up boy on a 
ont ' - » small I ; : : P 
) t + - =f 4 ~ . . . 
tinues t be quoted on smal] lots. No furnace. For 46 years he was a puddler. 
50 per cent ferrosilicon inquiries are He will be banqueted March 31, when he 
‘am [he Follansbee Bros. Co. was in retires, by 40 fellow employes each of 
eS ae - 1 f ’ , 1 , 
the market tor a carioad ol 14 to 16 whom has served more than 40 years 
per cent electrical material. with that company, and whose total serv- 
Chicago, March 24.—Spiegeleisen is_ ice aggregates 1834 years. 








Coke 


Labor Difficulties Blowing Over, 
Though Some Plants Close— 
Beehive Market Clarified at $3.25 














HILE some sellers of Connellsvil beehive coke are re 
ported to have withdrawn from the oo temporarily ow 
ing to difficulties with their workmen over the recent re- 
duction in wages, latest information direct from the regfn_ indi 
cates that the trouble is not serious \ few plants have been closed 
[The market is more stable than it has been in many weeks. new 
contracts being taken at $3.25 for furnace coke, and contracts for 


merely entered being readjusted to that price 
Pittsburgh, March 24.—The beehive 14 was 176,600 tons, against 188,620 tons 
coke market is definitely established the preceding week, according to the 
at $3.25 by adjustments of contracts, Connellsville Courier. 
and new contracts. Some akers still . 
y co . come & ss New York, March 24.—Coke is 
quote $3.35 on extended deliveries.  oate Bechive ¢ e 
{ -xtel weaker seehive foundry now is $4 to 
Some spot sales of distress character $4 50 . cy # : 
BECO “gat $4.50, Connellsville. One maker with- 
are noted at $3.10. Other spot business 4, . ae 
; ee — oo vane drew owing to labor trouble, but others 
is bringing $3.15 to $3.25. One steel rr. . 
i ' : are offering more coke than the market is 
interest here has contracted for ap- kine Done . oe 
mat taking. sy-product prices are un- 
proximately 15,000 tons monthly for changed. 
second quarter at about $3.25. Dif- 
ferences with men over the recent , Philadelphia, eae 24.—Merchants 
wage cut are blowing over, although pay as a result of Connellsville labor 
one interest has one or two plants (Unmculties are vb nagy tpeleg come ae 
' nc aving ( Spo “Oke ce 
closed. It is now refusing to accept a $o DONE, MO SPOS COKE fp ell. The oe 
‘ange spot fo i 
a day labor rate. Small sales of medium oo ee e, ot foundry is $4.25 to $5 
sulphur coke are noted at $2. 50. to $3. s eaaeoitiiepee 
Some sellers still are asking $3.25, Two Cincinnati, March 24.—The Ashland 
medium sulphur operations were Mow’ 3y-Product Coke Co. Ashland Ky,, 











late last week. A few foundry coke con- has announced a reduction of 50 cents 
tracts have been closed for second on domestic coke effective April 1. 
quarter. The spot market is $3.75 to The new prices will be egg and walnut 
$4.25. Contract quotations are as high $4.50 and No. 2 $4. The Indianapolis 
as $4.75. Premium brands are $5 and and Terre Haute, Ind., makers of by- 
$5.50. product coke are expected to announce 
Production of coke in the Connells- some changes for next month. De- 
ville region for the week ended March mand for foundry coke has improved 
slightly. The Louisville and Nashville 
ei ee railroad is in the market for 850 tons 
Coke Prices of foundry coke for second quarter. ° 
Bechive, Ovens St. Louis, March 24. —Sales of found- 
Prices per net ton ry coke by the local by-product manu- 
( vi furnace a $ 3.10 to facturers have been sufficiently large 
EVAR TOUTS 3.75to 4.75 to enable them to dispose of their 
Wise county furnace 3.75 to 4.25 bas : 
Dice waite Aeaetdion 450to $25 Currents outputs and in one instance 
Alal i Ee ee 4.00 to 4.50 reserve stocks have been drawn upon 
Al andr 5.00 to 5.50 to complete shipments. Prices on all 
ila By- y-Product_ $10.41 grades of metallurgical coke are steady. 
Chicas ews "10.75 Birmingham, Ala., March 24.—Bee- 
New England, de 12.00 ive and by- product foundrv coke prices 
iy ED ck eubeleos 11.00 : i oe . 
Granite City, Ill. 9:09 «are firmer. On same _ beehive _ sales 
jirmingham 5.00 to 5.50 $5.50 ippl ed Che average quo ition 
ITUEOAEO LLL WN.Uve usin Moa ca indry coke is around $5 
TRON TRADE REVIEW—Marcu 26, 1925 
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Plates 


Pittsburgh Mills Booking Some 
Second Quarter Tonnages; Oper- 
ating at 90 Per Cent 














OME contracts for the second quarter have been closed by 
mills in the Pittsburgh district which continue to show average 
operations of 90 per cent. Eastern mills are booking more 
than they are shipping. The market in general, however, still is 
unsatisfactory. The situation in the Chicago district is especially 
quiet, mills offering immediate deliveries. The Merchants & Miners 


fransportation Co. placed three boats during the 


] 0,000 to 


port News builder, requiring 


week with a New- 
15,000 


tons 
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Philadelphia, March 24.—Some east- 
ern platemakers now are booking more 
than they are shipping. Eastern opera- 
tions in March average 50 per cent. Most 
sales are at 2.10c, Pittsburgh, although 
2.00c occasionally is done. The Mer- 
chants & Miners Transportation Co 
which placed three boats with Newport 
News Shipbuilding & Dry Dock Co. is 
talking about a fourth. The three boats 
require 10,000 to 15,000 tons of plates. 

Boston, March 24.—Further price 
weakness, but somewhat better inquiry 
are noted in plates. On round tonnages 
the price is well established at 2.365c, 
delivered, or 2.00c, Pittsburgh 

Pittsburgh, March 24.—While the 
majority of plate orders carry the 2.10c 
price and some 2.00c levels are made 
in meeting eastern Pennsylvania com 
petition, the 2.20c level has not en- 


tirely disappeared. Some carloads are 
going at the largest figure. An oil 
storage tank inquiry pending calls 
for 2000 tons. Some contracts for 
second quarter have been arranged 
Plate mills are operating at 90 per 
cent or higher. 

Cleveland, March 24.—The Biggs 
Construction Co., subsidiary of the 


Biggs Boiler Works Co., Akron, plate 
fabricator, is low bidder on a riveted 
pipe line for Kansas City requiring 
5000 tons of plates. The Standard Oil 
Co. of Indiana which has been in- 
quiring for 57 stills is reported to 


have placed 40 involving about 1200 
tons. The Standard Oil ‘Co. of Ohio 
is inquiring for 10 stills, about 300 
tons. New plate business continues 
fair with prices remaining 2.29c, 
Cleveland or 2.10c, Pittsburgh. If any 


2.00c, Pittsburgh 
they are rare. 

Chicago, March 24.—Plates are the 
least satisfactory of all the heavy lines. 
Practically immediate delivery can be 
given. Tank business is extremely quiet 
and the specifications from car builders 
constitute the main activity. Pittsburgh 
makers have been quoting a delivered 
price close to the Chicago quotation of 
2.30c. Some business in neutral terri- 
tory has been lost to Pittsburgh mills 
but the latter have not taken much busi 
ness in Chicago. 

New York, March 24.—Second quar 
ter contracts feature the plate market 
The 
New Jersey is in- 

The New York 
take bids March 


prices are current, 


here, mainly at 2.10c, Pittsburgh. 
Standard Oil Co. of 
quiring for tonnages. 
Central 


railroad will 





31 on 3000 tons of plates, shapes and 
bars tor second quarter requirements. 
he Gilbert & Barker Mfg. Co., Spring- 
field, Mass., is understood recently to 
have obtained a contract for a large 
number of household oit storage tanks 


> 


for the Socony Burner Corp., New York. 


| CONTRACTS PLACED | 





7500 tons, three vessels for Merchants & 
Miners Transportation Co., to Newport News 
Shipbuilding & Dry Dock Co. 

2200 tons, tank work for the Standard Oil 
Co. of New Jersey, for Bayway, N. J., to 
own shops. 

400 tons, pipe line from Vancouver, B. C., to 
Vulcan Iron Works. 


| CONTRACTS PENDING | 








5000 tons, pipe line for Kansas City, Mo.; 
Biggs Boiler Works Co. is low bidder. 

4520 to 5020 tons, steel riveted pipe, for Van- 
couver, B. C.; bids in April 14. Ten miles 
36-inch and four miles 26 to 32-inch. 

2000 tons, unidentified inquiry for oil storage 
tanks; Pittsburgh district fabricators who 
are bidding are obtaining Pittsburgh and 
Youngstown, O., mill protections, 

1333 tons, 20,000-foot 36-inch pipe line, Vista 
Irrigation district, San Diego, Calif.; . bids 
in April 4. 

1300 tons, pipe line in Utah for Phoegix Utility 
Co., New York; pending. 

400 tons, tank work, for the Standard Oil 
Co. for Charleston, S. C.; bids asked. 

200 tons, 16-inch pipe line at Flagstaff, Ariz.; 
bids in March 31. 





emiltinished 


= 


Sheet Bar Price Settles to $37, 
Specifications Being Released, 
and New Tonnage Closed 











FTER several weeks of a deadlock on prices between buyers 
and sellers, sheet bars have settled to around $37, Pittsburgh 


or Youngstown on offers by certain producers. 
the first 
specified, and on releases of this tonnage $37 will apply. 


ible amount under contract for 


tonnage also have been closed at $37. 
A Cleveland user is inquiring for 20,000 to 25,000 tons of 
Prices of billets and slabs are yet to be settled. 


derway. 


semifinished. 


A consider- 
quarter remained to be 
Some new 
Further negotiations are un- 


oe 
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far, the 
have not 


Pittsburgh, March 24.—So 
semifinished market prices 
yielded to the pressure brought to 
bear by conversion mills. Buyers are 
offering $37 or $37.50 on sheet bars 
but producers are endeavoring to ad- 
here to their quotations of $39, Pitts- 
burgh. Two or three negotiations are 
under way, one or two small ones 
having been closed the past week at 
$39, Pittsburgh. Several slab customers 
are inquiring for a total of between 
9000 and 10.000 tons for second quart- 
er and these contracts probably will 
be signed within the next week; $38 
Pittsburgh is quoted. A_ few billet 
buyers also have inquiries out and 
on 4 x 4-inch rerolling billets they are 
entertaining quotations of $38, but on 
the smaller ones $39.50 to $40 are the 
prices asked. Wire rods are quoted at 
$48 to $50 and demand apparently is 
thead of supply. Makers filled up until 
July know of places where they can 
sell more just as soon as they have 
them to spare. Skelp is inactive at 
2.10c. 

Youngstown, O., March 24.—While 
preparations are being made by sheet- 
producers to line up second quarter sheet 
bars, no contracting yet is reported by 
sellers. In view of the weaker prices 
of sheets producers are endeavoring to 
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obtain second quarter bars at or on a 
lower basis than was paid for first quar- 
ter material, In many cases only 50 per 
cent of first quarter sheet bar require- 
ments were specified. Billet and slab 
prices have undergone no change, small 
billets being quotable at $39 and slabs 
and billets 4 x 4 inches and larger at 
$37.50, Youngstown. 


New York, March 24.—Forging bil- 
lets are well closed for second quarter, 
namely at $42, base Pittsburgh. Wire 
rods generally are sold for second quar- 
ter at $48, Pittsburgh, with a nominal 
asking price of $50 from some makers. 

Philadelphia, March 24.—Second quar- 
ter billet sales are noted at $38, base, 
Pittsburgh, for rerollers, and $42 for 
forging. Wire rods are $48 to $50, Pitts- 
burgh. 

he New York Central railroad will 
take bids March 31 on 300 tons of forg- 
ing billets. 

Cleveland, March 24.—A more defi- 
nite situation is developing in the mar- 
ket for sheet bars, billets and slabs, and 
active negotiations for releases and sec- 
ond quarter tonnages now under way are 
expected to clarify prices within a few 
days. A Cleveland mill is in the market 
for 20,000 to 25,000 tons of sheet bars, 


slabs, etc. 


835 

















Ko Market Section 








8 
St. Louis, No. 2 .......0«- 14.00 to 14.50 


Iron and Steel Scrap 


Corrected to Tuesday Noon Delivered to 


Steel Works Scrap 
HEAVY MELTING STEEL 


ee eee 14.00 to 15.00 
Boston (dealers) ........... 11.00 to 12.00 
Sige SRS SIRES agg a a rater 16.75 to 17.25 
SET of6 66 Ube din’ a ewees 16.00 to 16.50 
an aw 16.75 to 17 
Cincinnati (dealers) chisae 6 14.00 to 14! 50 
ME Ce oO, 6 cds gah a'v 15.50 to 16.00 
Eastern Pennsylvania ........ 15.50 to 16.50 
New York (dealers) ........ 12.25 to 12.75 
OES SS eee 18.00 to 18.50 
DE Svctiw cbweteciace oe 14.50 to 15.00 
TT A's silk ewea + 6 acwan bh ere 18.50 to 19.00 
COMPRESSED SHEETS 
DT cc uwl ¢euas se 6b ds aces 15.50 to 16. 
Pn “ccpuduis Civ cb wow ded 14.00 to 14.50 
ee eres 14.00 to 14.25 
DE Teib spb echeSe eens ees 13.25 to 13.75 
bee. cn wi ea mawa 17.00 to 17.50 
Valleys esecececccecsereces 16.50 to 17.00 
BUNDLED SHEETS 
eae ee 12.50 to 13.00 
Cincinnati res ee 10.50 to 11.00 
Cleveland yee POEs Fe 
Eastern Pennsyl aa 13.5 
CS ESS ey ee ee 16.00 to 16.50 
ee ee ee ee 9.50 to 10.00 
WE hewennes 0c00csseecns 14.50 to 14.75 
SHEET CLIPPINGS, LOOSE 
De. ‘cay setuvenv éveKkceb¥s 10.50 to 11.00 
EES GS 0nen e066 sen oneesee 10.50 to 11,00 
STEEL RAILS, SHORT 
PR <itsceseda vedere 14.00 to 15.00 
|, ae 18.50 to 19.00 
Cincinnati (dealers) ........ 16.50 to 17.00 
Cleveland (over 6 ft.) ...... 16.00 to 16.75 
EE bbe aises ee erseheneses 17.50 to 18.00 
ee 18.00 to 18.50 
STOVE PLATE 
I ong cae beens ons 14.50 to 15.00 
Boston (consumers) ........ 14.50 to 15.00 
, Vienith whe aac a's ke > 565 15.50 to 16.00 
DE, echt bsicv esd euseed 15.25 to 15.75 
Cincinnati (deal ers) ceeevend 10.50 to 11.00 
DE §Mbbeeubshadsscees 14.25 to 14.50 
Detroit (net tons) ........ 13.00 to 13.50 
Eastern Pennsylvania ........ 13.50 to 14.00 
New York (dealers) ........ 10.25 to 10.75 
ULE 15.50 to 16.00 
i a 26sh008 bcs Ken0e ess 14.00 to 14.50 
LOW PHOSPHORUS 
Buffalo ee es eer T 18.50 to 19,00 
Cincinnati (dealers) 16.00 to 16.50 
Eastern Pennsylvania. 20.00 to 21.00 
Pitts. billet and bloom crops 23.50 to 24.01 
SHOVELING § STEEL 
Chicago ... , . 15.75 to 16.2 
Pittsburgh .. a eh wee 14.00 to 14. 0 
EE OE ee PO 14.00 to 14.50 


KNUCKLES, COUPLERS, SPRINGS 


Chic ago . 18.00 to 18.50 
Easterr Deanatieania 18.00 to 19.00 
DD se cnbesebeb eee ea 20.50 to 21.00 
ES SS ee 18.00 to 18.50 


FROGS, SWITCHES, GUARDS 


Sees he kek 6 AeA 16.50 to 17.00 
Eastern Pennsylvania ........ 15.50 to 16.50 
a Sh ucicen eréeeees & 16.00 to 16.50 
ANGLE BARS—STEEL 
Pn ee ee 20.50 to 21.00 
SN, ove unene thew db6008 17.25 to 17.75 
SED a Gk ts cn aed dé wae 16.50 to 17.00 
Iron Mill Scrap 
RAILROAD WROUGHT 

I od oS ene 13.00 to 14.00 
Boston (dealers) ........... 14.00 to 14.50 
ESS ere 14.50 to 15. O98 
Buffalo, No. 2 17.00 to 17.5¢ 

Chicago, No. 1 ... or 1¢ 00 to 1650 
Chicago, No 2 bisting woe I ae BB.7S 
Cincinnati, No. 1 (dealers) .. 11.50 to 12.00 
Pe iE ceccéwnens 13.00 to 13.25 
Eastern Pennsylvania ....... 19.00 to 20.00 
New York, No. 1 (dealers).. 16.00 to 17.0¢ 
Pittsburgh, No. 1 sechouss Bee OO En.00 


Pittsburgh, No. 2 a ale nce 
St Lou s, No. | 





Gross Tons 


WROUGHT PIPE 


Cleveland (under 10 in.) 


Boston (dealers) .......s.. 11.00 to 11.50 
a re eae 14.00 to 14.50 
Eastern Pennsylvania ....... 16.00 to 16.50 
New York (dealers) 11.75 to 12.25 
YARD WROUGHT 
NE Tits ce rah ity i ae oe 12.00 to 13.00 
Eastern Pennsylvania ...... 17.00 to 18.0 
BUSHELING 
OD: 5 Shi ws dew 6 Oboe we l to 16.0 
CI gO N ) © nee eatves 14.2 to 14.7 
Chicag No. 2 ; 11.25 to 11.75 
Cincinnati, No. 1 (dealers) 10.50 to 11.00 
Cees. Bes DR pecsvecces 14.25 to 14.50 
OO ee eS eer 12.50 to 13.25 
I Pennsylvania 14.50 to 15.0 
Pitts gh, No. 1 15.50 to 16.00 
EN a nee 14.00 to 14.50 
MACHINE SHOP TURNINGS 
ROPE Tee ee 8.00 to 9.00 
Boston (dealers) 8.00 to 8.50 
Buffal 12.00 to 12.51 
PD - «cae wes vise se Wak 10.50 to 11.00 
Cincinnati dealers) ........ 10.50 to 11,00 
Cleveland ) to 14.50 
NEE willie chiA we sa 069. 0000 0 i 1.25 to 11.75 
Eastern Pennsylvania ....... 13.50 
New York (dealers) ....... 9.50 to 10.00 
yi, ie 00 to 14.50 
DEE £o546 04s en5 she bee 9.00 to 9.50 
ee ee 13.75 to 14.00 
CAST IRON BORINGS 
Birmingham (chemical) 15.00 to 16.00 
Birmingham (plain) ........ 8.00 to 9.! 
Boston (chemical) yyy 13 50 to 14.00 
Boston CS ee 8.00to 8 
Buffa 1 to12 
DR aes Gateonteaw ss 0 to 14.00 
Cincinnati (dealers) ....... 11.00 to 11.50 
PME. «snes eabba¥ee vous. 14.75 to 15.04 
eT eer kore ee 11 50 to 12.00 
Eastern Pennsylvania (chem.) 18.00 to 19 
Eastern Pennsylvania ...... 13.50 to 14.( 
New York (dealers) ....... 11.00 to 11.50 
DIR <cssteactees 14.00 to 14.5 
i <oncestdnen heteb ews 13.00 to 13.50 
IIIS cabal: nas ncaa es i & bless git OU 14.00 to 14.50 
MIXED BORINGS AND TURNINGS 
For blast furnace use 
ee eee 7.50 to 8.00 
Cincinnati (dealers) ........ 10.50 to 11.06 
Cleveland 4.00 to 14.5 
SE De hia 5 As ic 60. ¥-n0 om 1.25 to 11.7 
Eastern Pr nnsylvania ....... 12.50 to 13.0 
New York (dealers) ...... 9.75 to 10.25 
PR ec ciees debeee se 4.00 to 14.50 
PIPES AND FLUES 
Chicag .50 to 14.4 
( innati “(de alers) 9 00 to 9.50 
DL  <beGNb¥6s06008 000 « 10.00 to 10.50 
St. Louis 11.00 to 11.50 
RAILROAD GRATE BARS 
Sra ee 14.00 to 14.50 
err ere 15.00 to 15.50 
SN ee ae ek a na ke xh a 14.25 to 14.50 
Eastern Pennsylvania ...... 13.50 to 14.00 
New York (dealers) ...... 14.00 to 14.50 
RE ee Oe en 13.50 to 14.00 
ere ‘ FLASHINGS 
3oston (dealer +? -» 10.00 to 10.50 
Buffalo tine +e ed be we 14.00 to 14.50 
CCT TOOT TE 12.50 to 13.00 


5 to 14.00 


me pe 
oun in dai an 


Cleveland (over 10 in.) l 50 to 12.00 
DY Tos pc ae wen dcukaideocens 12. 0 to 13.00 
PEE Ss bse bdo vew cans ca 16.00 to 16.50 
FORGE SCRAP 
Bost (dealers) 9.50 to 10.00 
CD «x c6 phoned hens 18.50 to 19.0 
Eastern Pennsylvania... 14.50 to 15.00 
ARCH BARS AND TRANSOMS 
Chicago 22.00 to 22.51 
St. Louis 20.00 to 20.51 


Wo: k 


Iron and Steel 


AXLE TURNING 
Boston (dealers) .......... 
Buffalo 
Chicaro 
Cleveland bivsntdesuese%'pa.s 
Eastern [I 
PE acco koak' seins bas 
SEE cnr netakh<uh eee b oe 


Ss Scra ap 
S 
9.00 to 10.00 


4.00 to 14. 
15.25 to 15 50 


16.80 to 17.00 
13.00 to 13.50 





Prices 


STEEL CAR AXLES 


a, ee 18.00 to 19.00 
Boston (shipping point) .... 18.00 to 18.50 
Buffalo ‘ : rr Fer 17.00 to 18.00 
sa ot ociain Weleda SiPitad a kas a 19.25 to 19.75 
a poe ea a a 17. 75 to 18.00 
Pennsylvania ...... 22.00 to 23.00 
_ , Pe ere 21.50 to 22.00 
De. sekoxchawiey 19.00 to 19.50 
SHAFTING 

Boston (shipping point) 18.00 to 18.506 
SS: ‘Say rdeks b aod ss oa obs 19.75 to 20.25 
Eastern Pennsylvania ...... 22.00 to 23.00 
New York (dealers) - +++ 18.50 to 19.00 
S eae 17.50 to 18.00 

Iron Pencil Stan 

CAR WHEELS 
Birmingham, iron ........... 16.00 to 17.00 
Boston (consumers) ......... 18.00 to 19.00 
ED wicewasb sar edsacs awowd 18.00 to 18.50 
Ciitca@wo, OM peccccces oooese 16.50 to 17.00 
EN er eer 18.75 to 19.25 
rer err re 15.00 to 15.50 
Eastern Pennsylvania ...... 18.50 to 19.50 
New York iron (dealers) 15.00 to 16.00 
ittsburg iron .-+ 18.00 to 18.50 
Pittsburg steel : il 20.50 to 21.00 
St. Louis, - sgandlenu we - 16.50 to 17.00 
Pe BG Sb cadsnaeear 18.00 to 18.50 
NO. 1 CAST SCRAP 

Birmingham, cupola ........ 17.00 to 17.50 
re ° 19. 50 to 20 00 


17 26 
.75 to 17.25 


suffalo l 
19.50 to 20.00 


Chicago, No. 1 


machinery 


Chicago No. 1 railroad or ag- 
ricultural yy ey epee 18.25 to 18.75 
Cincinnati No. 1 Mac hinery 
cupola (net tons dealers).. 19.00 to 19.50 
Clev eland, cupola 3  ..ccccsccs 18.50 to 18.75 
Detroit (net tons) ........-. 16.00 to 17.00 
Eastern Pennsylvania, cupola 18.00 to 19.00 
New York, cupola (dealers). 15.00 to 15.50 
Pittsburgh, cupola ..- 18.00 to 18.50 
San Francisco, delivered .... 24.00 
Seattle wry TT cette 17.00 to 18.00 
; Louis, railroad . : 18.00 to 18.50 
St. Louis, agricultural 2a POF 18.00 to 18.50 
St. Louis, machinery ........ 20.00 to 20.50 
MEER > Naas cdadoeecsesinnis 18.50 
HEAVY CAST 
Bostor aE edwaen. AE dee 
Buffal break le) -- 14.50 to 15.4 
Cleveland : 666.600 Leo e 0 BaL00 





Detroit (automobile) | (net ton) 19.00 to 20.00 


Eastern Pennsylvania ...... 16.00 to 16.50 
New York OS eee 15.00 to 15.50 
pO ERR EDT Ee ee mae Deere 15.50 to 16.00 
MALLEABLE 
Boston, railroad ... Tr 18.50 to 19,04 
Buffalo , a pets a 18.00 to 18.50 
Chicago, agricultural as 17.00 to 17.50 
Chicago, railroad o% . 18.75 to 19.25 
Cincinnati, railroad (dealers) 15.00 to 16.00 
Cincinnati, agricultural (deal- 

PEED | webswuss Kba bibs ease ee 15.00 to 15.50 
Cleveland, agricultural .... 17.75 to 18.00 
Cleveland, railroad .......... 19.75 to 20.00 
ae ey eee 18.50 to 19.00 
Eastern Pennsylvania, railroad 15.00 
Pittsburgh, railroad ........ 19.00 to 19.50 
St. Louis, agricultural 15.00 to 15.50 
St. Louis, railroad 15.00 to 15.50 


Miscel!aneous ies 
RAILS FOR ROLLING 


5 feet and over 
15.50 to 16.50 


13.50 to 14.00 


SJoston (dea 


eee Soren aces 17.50 to 18.00 
ee ee eee 16.75 to 17.00 
Eastern Pennsylvania 18.50 to 19.00 
Pittsburgh district -.++ 20.50 to 21.00 
ree ee 
a ae 16.50 to 17. 00 
LOCOMOTIVE “TIRES 
Chicago, ieee 00 
Chicag ut 18 50 to 19.00 
St. Louis 17.00 to 17.5 


LOW PHOSP HORUS “PU NCHINGS 


0 to 18.5 
} Fines 8 00 to 19.4 
Pittsbure 50 to 21. 
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Scrap 





Better 
Consumers Still Lack Interest— 
Prices Are Lower 


Sentiment Appears But 








= 


situation seems clear as 


MPROVEMENT in the :s i as | 
ing centers find better demand and somewhat more active 


arger consum 


buying 


by consumers, though this has not gone beyond current needs. 


Dealers are taking some tonnages for contracts and seem ready to 
) 


buy for stocks. Prices are lower 
fers by users are not sufficient 
n some centers creates a burden. 


tend to hold prices down. 


Chicago, March 24.—Bearish senti- 
ment has become more prevalent and 
heavy melting steel is down to $16 to 
$16.50, with some dealers declaring that 
$16.25 is the top. An offer of heavy 
melting steel to an independent steel 
maker at $16 is said to have been re 
jected. One dealer claims $16.50 as a 
level at which dealer-trading in steel has 
been done recently. This indicates the 
unsettled condition of the market. Steel 
foundries have been fair buyers of coil 
springs and rolled steel wheels at $19.50, 
gross, delivered. Neither gray iron nor 
malleable foundries have been active. 
Trading in all grades has been light, 
dealers being content to fill old orders. 
The Burlington railroad is offering 7450 
tons of scrap and the Belt Railway of 
Chicago 1700 tons. 


Boston, March 24.—Improvement in 
heavy melting steel is evident in New 
England. Offers from Pennsylvania 
consuming points are too low to move 
much tonnage. The Boston & Albany 
railroad sold 500 tons of heavy steel at a 
reported price of $13.25 shipping point. 

Philadelphia, March 24.—Offerings of 
iron and steel scrap, while not large, ex- 
ceed requirements and a number of 
grades are 50 cents to $1 off. 


New York, March 24.—Dullness . still 
marks trading in iron andsteel scrap 
but prices are a trifle firmer. In only 
two grades has there been a decline. One 
was in turnings, on which dealers are 
offering $9.50 to $10, New York, and 
the other was in stove plate, on which 
they are quoting $10.25 to $10.75. Deal 
ers are buying stove plate for Phoenix 
ville, Pa., at $13.50 delivered, and for 
West Mahwah, at $13. The situation in 
heavy melting steel is unchanged, with 
dealers paying $15 to $15.50 delivered 
South Bethlehem. 

Pittsburgh, March 24.—More activity 
is noted in the scrap market this week, 
a large tonnage of small lots being sold. 
This mainly has gone to consumers al- 
though dealers have been buying. Sell- 
ing prices generally have been 50 cents 
lower than last week, Heavy melting 
steel has moved in lots of 500 to 1000 
tons each at $18 to $18.50. 

Buffalo, March 24.—Sharp declines in 
steelworks’ offers for heavy melting steel 
are noted this week. The Bethlehem 
Steel Co. has reduced its open offer 75 
cents to $16 a ton and the Donner Steel 
Co. will pay only $17 for material to 
meet its specifications. Dealers are pay- 


in some centers but in others of- 


to tempt shipment. Production 


Railroad offerings are heavy and 


ing around $17 for material for delivery 
on old contracts but some purchases 
have been made below that level. All 
prices show lower tendencies, turnings 
and borings being especially weak. New 
contracts are few. 

Cincinnati, March 24.~Weakness still 
predominates in iron and steel scrap. 
The only activity is trading among deal- 
ers to fill out contracts. Consumers 
manifest no interest and requests to hold 
back shipments on contracts continue. 
Prices show further weakness. While 
materials can be bought at least 50 cents 
under a week ago, dealers have not 
marked down their lists. 


Detroit, March 24.—The slight im- 
provement noted early last week in iron 


Kid Market Section i 


and steel scrap while it has held for 
the most part, has not further gained 
and little new business is offered. A 
few inquiries continue to be received 


from some of the large consumers, 
but orders are few and for limited 
quantities. 

Increased production of automobile 


plants is further complicating the situa- 
tion. 

Birmingham, Ala., March 23.—Con- 
tinued quiet prevails in iron and steel 
scrap melters being in no haste to 
accept stock contracted for two months 
ago. Quotations are weak but un- 
changed. heavy melting steel _ still 
holding at $14. 


St. Louis, March 23.—Weakness in 
iron and steel scrap and general lack of 
interest on the part of consumers con- 
tinue. Considerable tonnages have been 
coming out, bringing lower prices. 
American Steel Foundries Co., has 
bought 8,000 tons more. All of this ma- 
terial, except steel specialties, was 
bought at about 50 cents lower than the 
first tonnages. 


Cleveland, March 24.—Little show 
of improvement is noted in iron and 
steel scrap trading. Consumers display 
little interest in new offerings although 
there has been some easing of em- 
bargoes in the past few days. Holdup 
in general, however, are maintained. 
Prices with few exceptions are un- 
changed, heavy melting steel being 
easier and turnings somewhat stronger. 





heets 





Market Is Quieter, With Little 
Change in Prices—Second Quar- 
ter Business Still Held Back 





LARGER 


volume of 


sheet 


sales are reported by _ valley 


mills this week, while buyers obtaining their material in the 


Pittsburgh district are 


less active than a week ago. 


Gen- 


erally unsatisfactory conditions still prevail, and prices are weak and 


not easily definable in all 


back pending a clearer definition 


cases. 


of the sheet bar market. 


Contract business is being held 


Valley 


operations are at 71 per cent of capacity, compared with 78 per cent 


last week. 


SHEET PRICES, PAGE 833 


Pittsburgh, March 24.—Buying of 
sheets is more on a hand-to-mouth basis. 


Only a few small lots of full-finished 
sheets were contracted for during the 
week. A few orders for blue annealed 


sheets are coming from a maker of small 
bolted portable oil tanks. A meager 
amount of buying of black and only a 
linited amount of galvanized sheet busi- 
ness is being transacted. The American 


Sheet & Tin Plate Co. is obtaining 
virtually premium prices since figures 
obtained from most of the independent 


producers are $2 or $3 per ton below its 
minimum prices. On black it is quoting 
a minimum of 3.50c but 3.40c and lower 
are quoted elsewhere, 3.40c being the 
minimum in this district. On galvanized 
the leading interest’s figure is 4.60, while 
4.50c is obtainable in other directions. 
3lue annealed is fairly firm at its price 
of 2.70, although 2.60 has been done and 
on full-finished while its minimum quota- 
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tion is 4.50c, 4,.40c has been accepted by 
several other makers. Several large 
buyers of the latter grade report that 
nothing below 4.40c has appeared. Aver- 
age sheet mill operations are about 80 
per cent. 

Boston, March 24.—Sales of sheets 
during the past week increased. The 
prevailing price on black is 3.865c, de- 
livered, corresponding to 3.50c Pitts- 
burgh. A few sales at 3.765c, delivered, 
have been entered. 


Philadelphia, March 24.—Sheet con- 
sumers have placed more second quar- 
ter tonnages. Practically all are pro- 
tected, except some jobbers. Specifica- 
tions are good. The leading eastern 
maker is operating practically full. The 
market here is 4.60c to 4.75c Pittsburgh, 
for galvanized; 3.35¢ to 3.50c for black, 
and 2.60c to 2.70c for blue. 

The New York Central railroad will 
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take bids March 31 on 250 tons of sheets 
for second quarter requirements. 

Buffalo, March 24.—Heavy sheet in- 
quiry has resulted in Buffalo mills in- 
creasing their output to capacity. 7 
present production is the |] 
months. Sellers quote black shee 
3.50c, base mill. 

Youngstown, O., March 24.—I: 
provement is noted in the volume « 
sheet business transacted last week, but 


at the expense of prices Consumers 
placing tonnage in the current n 
are pressing for delivery, particularly full 
finished sheets 


grade ranges 


of common sheets have undergone litt 
7 | 

change Black sheets are quotable at 
50 \ buyer with a specifi 


3.40 to 3 r } 
tion involving about 1000 tons could « 
better than 3.40c. Galvanized for prompt 
shipment can be placed at 4.60c. Large 
requirements develop a lower figure than 
the minimum. In the South the mar 
ket on tl ( 
nage having been placed at 4.50c. The 
blue annealed market ranges from 2.60« 
to 2.70c. 


Chicago, March 24.—One maker be 


us grade is much lower, ton 


lieves the sheet market is not so de 
pressed, both as regards prices and new 
business, as a week ago. The $2 ad 


vance announced for the second quarter 
has disappeared and there are reports 
that the levels of 2.85c, Chicago, for blue 
annealed 4.90c for galvanized and 3.75c 
for black have been shaded at least $1. 
Valley competition is the chief unsettling 
factor. 





Tin Plate 








Needs Expanding—More Buy- 
ing Expected Soon 
TIN PLATE PRICES, PAGE 833 
Pittsburgh, March 24.—Tin plate 


users are manifesting 
cern as to whether or not the material 
coming to them during the remainder 
of the first half will be sufficient for 
their increasing requirements. Some be 
lieve they are safe if everything under 
order will be delivered 
ire finding their needs are expan 
with the advance of bette: 
conditions. From the 
considerable buying will 
the books are opened for 
or last half. This 
done the middle or latter part of Ay 
since July specifications are due April 
15. One canmaker which contracted 

its 1925 
carrying a minimum and a maximum 
tonnage, 1 

cent of the maximum and now wishes 


it by at least 25 per cent. 


Users’ 


considerable con 





present outlook 
follow vhen 
third quarter 


probably wil be 


requirements, the agreement 





to increase 
The price is unchanged at $5.50, Pitts 
burgh per base box 





Strip Steel 








Wide Sizes Taking Lower Quotation 
Than Narrow 
STRIP PRICES, PAGE 833 
Pittsburgh, March 24.—Wide sizes of 
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hot strips are taking the 2.20c base in- still is obtainabl \ fair tonnage has 
stead of 2.40 Some lower qu tations been booked fo second quarter, some 
are being made to meet plate competi tomotive and other large strip users 
tion. Cold strips are firm at 4.00c and ivine mad purchases n practically 
yn some small lots as high as 4.15c base t Sal scale as st quarter 
. Mills Continue to Operate About 
l = 90 Per Cent—Cast Prices Weaken 
at Chicago 
Boris dearth < 7 orders ggregate bookings by 
] r¢ Tl iT¢ 1 ) ¢ ( it10 S 
Some j S e sell t; 2 ugh thos ealing 1 
yi] CC ltryv g2OK S iving St ] A li S the cast 
iron pipe market. Some low prices e been d n the East 
ind also in the Middle West due to foreign compet Detroit is 
opening bids again on 12,960 tor luding tl sizes upon which 
rench interests r ntly underbid Ameri nakers 20 cents per ton 


PIPE PRICES, PAGE 83 


New York, 


pipe markets are und 


March 24.—Cast iron 


OlnZ a tem- 


rg 
porary 
several pre 


jects upstate and in New 
England, 





inquiry is 


unchanged, Low prices have been done 
recently on some jobs where toreign 
competition was strong, but this is 
regarded as an unbalanced situation, 


} 


not representative of the general mar- 
: ; ' 
t pooKked 


before July. 
Pittsburgh, March I 

ers are not faced with numerous 

orders for 

pipe, but the agg 


regate of miscellaneous 


11 + t 


business is heavy. Mills continue to 
operate over YU per cent Oi Capacity 
on the average. Business from the Job- 


bers of standard full weight merchant 


pipe is not extensive. Jol bers have been 
selling their stocks at cost, some even 
waiving their handling or turnover ex- 
pense Jobbe of 8) co try goods 
keep p steady stream of orders and 
lately thes have increased from the 
Pennsylvania-West Virginia-Ohio oil 
fields. Smaller jobbers are taking three 
( four carloads at a time and the 

y 1 hive to tel 


iarger ouses are specify 
carloads or more. Mill pri . frm 
Chicago, March 24.—Most makers of 





7 } - 
cast 1 Pipe are ortabl 
j 9 ¢ 1 h; 

ind snipments ans new isiness 

no great spread. Price competition 1s 
: ; , 
keen. The lowest quotation developed 

wahlic lett t 2 5 
yy a recent pu lic le YF Was )J6./0 
\ 


Birmingham, at Milwauke 





On smaller business makers 
ire getting $40 to $41, Bi 
\ spread of $47.20 to $48.20, Chicag 


describes the 
over, with $: l ch. 
Detroit will open bids, March 26, on 


9 ’ . 
12,960 tons; this includes le original 





tonnage, on part of which French pipe 








i 
was 20 cents a ton under domestic 
pipe, and 500 tons of 42-inch. 
CONTRACTS PLACED | 
1300 tons, various sizes cast iron pipe for 


Union Gas & Electric Co., Cincinnati, to 


amed interest. 
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s gas pipe for Louisville Gas & Electric 
( I é y t 1 at interest. 
65 tons, 4 t ~ class B ipe for Aber- 
een, Wash., t American Cast Iron Pipe 
( 
s ss B for Nev t Be 
t ere 
) 2 Pa Ang , Spec ition 
) B » A ican Cast Iron Pipe Co. and 
McV Cast I Pipe C 
l s, 4 and 6-inch pipe for Pismo Beach 
( 0 u nN own ¢ est 
t s, 4 » 24 class B, C a D pipe 
Wash., to Gordon & Belyea who 
. French pipe 
. : , 








CONTRACTS PENDING 





60 tons, Detroit; bids March 26 
s, work for waterworks department, 
er, N. Y.; United States Cast Irons 


ipe & Foundry Co. low bidder. 











1400 tons, Youngstown, O.; bids opened 
March 1 rejected and new bids asked 
for Mar 26 

600 tons, Robbinsdale, Minn.; bids taken 
March 18 

5 tons 8-inch Chicago; March 27. 

49 tons, 110 tons, 6 and §8-inch class B; 
25 tons 6-incl s C.; 180 tons, 8 to 16- 

class B and 180 tons 8 and 10-inch class 
C pipe, Seattle; bids in this week. 

180 ¢ 8 to 20-i1 class B pipe, Seattle; 

xm G. Ste " W jer 
( s M 2 
if 





| Bolts, Nuts, Rivets 











Better Buying For Second Quarter Be- 
ing Done—Prices Firm 
NUT AND BOLT PRICES, PAGE 833 
Pittsburgh, March 24. 


nuts, bolts and rivets have increased 


Orders for 


| 1 1, - "te . | 
siugntiy, a rang ft representative mak- 


With some customers already 





inder contract for second quarter and 
others about re to s up, the trade 
1s More encourages Si e delayed spec- 
hcations March quotas of first quar- 


oe P ee | ee il te 
ter contracts have been released. Prices 


bolts 


are tairly firm as far as nuts and 
are concerned but on rivets concessions 
down to 2.50c from the regular market 
price of 2.60c still are being made. 


Chicago, March 24.—Specifications 


= SER OER 


as 








a 


KjS” Market Section 


about 
the same basis as January and Febru- 
tendency 


for bolts and nuts continue on 


ary but makers feel a 





} r } 1 
upward, Operations and nut 
4 ep ia 

works probably average /) pe cent 
. ter nri r 1d 
Second quarter prices are holding on 
the basis « 50 10 nd 10 of 
large macnine be Its 

(juotations on wasners retlect tne 


] ] for hieine r rhe 
need OI Makers [Or VUSIINCSS, Wrought 


“ shers ¢ quote t $6.20 oft LISt 
to ( irloads in th { Cag d stric 
al lo vashers at 85 and 10 off 
f.o.b. tactory. 

Cleveland, March 24.—Bolt and nut 
demand continues tair. Orders are ni 
rye but ire fairly nt erous and are 
coming trom diversified consuming 
lj 1eS Makers é ha og little diffic i- 
ty 1 Maintaining prices 

Phe leading rivet | oduce nas opened 
its books Or second q rt USI 
ness Pri es on large 1\ S I this 
period are being held at 2.60c, the 
same as on first quarter tonnage but 
small rivets have been advanced 5 per 
cent now being quoted 70 and 10 
per cent oft as against 70, 10 and 3 
ott I: S quarter 














Bars 





Some Second Quarter Contracts 
Closed But Many Users Delay 
Buying : 











Iron Ore 











1924 Prices Named by Some Sellers— 
5,000,000-Ton Contract Placed 


Cleveland, March 24.—The market 
for Lake Superior ore is undetermined 
but some of the leading sellers say it is 
doubtful if will be any higher 
than last vear The same interests, 

claim the prices will not be 


prices 


however, 
any lower than last year’s open market 
quotations. It is learned on good au- 
thority that those prices were named 
in some of the bids submitted to the 
Ford Motor Co., that still has under 
-onsideration action on about 200,000 
tons, 

The Jones & Laughlin Steel Corp. has 
closed long term contracts with four pro- 
ducers calling for tonnage averaging 1,- 
000,000 tons annually for the next five 
years. One of the contracts, for a total 
of 2,600,000 tons, has six years to run, 
the others five years. The total tonnage 
specified in all is close to 5,000,000 tons. 
A second interest will supply 250,000 tons 
annually for five years, and 
producers will ship 200,000 tons 


grades annually 


« 


( 
This is of 


tor five years. 


considerable importance in the trade be- 


cause the purchaser owns and operates 
large re perties It will continue to 
operate them, but the reserves will not 
be depleted as rapidly as otherwise. It is 


t sliewed + Lawea ans ar ” ow 
lieved to have contracted so extensively 
with ore sellers because of the present 


Superior Iron Ore 
the following details per- 


- “AnciMmnt: . Ff a! ~ 
re consumption and balances; 


asso- 





clatior 





taining 


on cient 
aVvaliaDle 





ECOND quarte: 


in case oO! users, 


some large 


contracting for soft steel bars has commenced 


Ford Motor Co. is understood to 


have closed on a large quantity of bar mill products, estimated 


i 


at 75.000 to 100,000 


tons. The 
Pittsburgh, in most cases, though 
small lots. Eastern makers 


from mills there. 


steady at 2.10c, 
done on a few 


market seems 


2.20c has “been 


compete in Chicago territory but have 


Bar iron is steady and prices 


BAR PRICES, PAGE 833 


Chicago, March 24.—Soft steel bars 
continue more active than shapes and 
plates but each week sees less  confi- 
dence. Specifications naturally are some- 
what lighter and new business is not 
quite sufficient to offset this. Neverthe- 
less, deliveries are deferred and many 
users, notably reinforcing bar ware- 
houses, still press for delivery. Pitts- 
burgh mills have been more active com- 
petitors in neutral territory and while 
they are quoting close to the Chicago 
delivered price in territory adjacent to 
Chicago, they have not yet taken much 
business. Soft steel bars are quoted at 
2.20c, Chicago. 

Bar iron demand continues light and 
2.10c, Chicago, seems none too firm. 
Single turn operations prevail. 

Rail steel still is 2.00c to 2.10c, Chi- 
cago. Except for the Inland Steel Co. 
makers are in need of business. 





Boston, March 24.—While rumors of 
sales at 2.365c delivered corresponding to 
2.00c Pittsburgh are current, the 2.10c 
market recently withstood the test when 
400 tons was placed at fully 2.465c de- 
livered. Total sales of the past week 
hold level with the total for the pre- 
vious week, 

New York, March 24.—Steel bar buy- 
ing is not as large as usual. One rea- 
son is that some mills extended first 
quarter tonnages 


sometime ago enabling 
‘onsumers to get additional quantities at 


4 

the first quarter price of 1.90c, Pitts- 
burgh. It is difficult to place straight 
second quarter contracts under 2.10c, 


Pittsburgh. 

Philadelphia, March 24.—A fair per- 
centage of steel bar consumers have 
placed second quarter contracts. A no 
table feature is that numerous large buy 
ers have delayed action. This action in 
some cases is due to the fact they have 
specified only about 75 per cent of first 
quarter tonnage and can avail themselves 
of 1.90c. Pittsburgh, almost through 
April. The market is uniform at 2.10c, 
Pittsburgh, for second quarter. 


Pittsburgh, March 24.—Two or three 
large merchant steel bar manufacturers 
have closed contracts with regular cus- 
tomers for second quarter at 2.10c, Pitts- 
including a few jobbers, repre- 
sentative cold bar finishers, and automo- 
bile spring manufacturers. Other buy- 
ers are taking small spot lots at the same 
figure while a third group of buyers 
avoid contracting. Tonnage at 2.20c has 


burgh, 
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been _ limited. March specifications 
are in practically every case assured to 
the full 100 per cent. So far, only small 
specifying has been done against the 
quotas on record for Aprii delivery. 

Cleveland, March 24,—Automotive 
demand is more prominent and in 
larger tonnages. One mill in this terri- 
tory is understood to have booked a 
heavy tonnage of forging bars for the 


Ford Motor Co. sufficient to take up 
its capacity for three months. Another 
automobile — builder is anticipating 


second quarter tonnage and this week 
ordered out a large lot for early April 
delivery. Specifications are reported 
better although new buying is not 
active. Prices are firm at 2.29c, Cleve- 
land or 2.10c, Pittsburgh.. Hoops and 
bands up to 6 inches now are quoted 
at 2.40c, Pittsburgh and on 6 inches 
and over, 2.25c. 





Hoops and Bands 








Two Bases Again Being Quoted—De- 
mand Is Better 
HOOP PRICES, PAGE 833 


Pittsburgh, March 24.—Two bases 
again are being quoted on hoops and 
bands. On hoops up to 6 inches wide, 
2.40c with the new card of extras ap- 
plies while on 6-inch and wider 2.20c is 
the base price. Demand is improving 
and is better in hoop and band sizes 
than in wider hot rolled flats. The au- 
tomotive industry is buying more freely 
and some second quarter contracts. al- 
have been taken. 


re ady 





Cold Finished Steel 








Specifications Lag and Second Quarter 
Demand Is Small 


Pittsburgh, March 24.—Improvement 
is so slight in cold finished bars that 
it would be difficult to prove. Some 
contracting for second quarter has been 
done, particularly automotive, both 
direct and through machine screw 
products, but specifications are not 
coming in freely. First quarter obli- 
gations largely have been filled. The 
price is unchanged at 2.70c to 2.80c. 
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EATURED by the award 17,000 for t ugh m ( nvolves 
Stevens hote l, Chicago, contract tr tura nal mnag Ra rt id bri < Ing and 
shapes rebounded during the past we to lig dustrial const tion is more 
level Several other large contracts were closed Plain material pric F nil v som 
cluding 9700 tons for the Brooklyn Edison Co. and 3500 weakness with 2.10¢ P I ej 
tons for Chicago & Northwestern railroad bridgework shaded The East i aking n downward 
General improvement is noted the market, with esti evisions, tonnage having been placed there at 1.95c 
mating departments of fabricator shed. Inquirie Pittsburgh and unde: 
STRUCTURAL SHAPE PRICES, PAGE 833 
Chicago, March 24.—Fabricators are shape interests reflect a more cheerful 
specifying plain material for structurals attitude, although actual business be- ° 4 tdieaes vz N. » ALE 
. . ° t i ( S l ) I ion 
taken in the first quarter, but their new ing closed has increased but slightly. at Te os =p ic 
. . . 7 . . . “e- 5 a4 i r 
buying is extremely light. The Ameri Several large projects are nearing “are ficatial Wiicke. 4 
. ~ se . er i riect oO 
can Bridge Co. has taken, on a condi award. Plain material prices are firm Erie, | Jones & Laughlin Steel 
tional basis, the 17,000 tons of struc at 2.29c, Pittsburgh, or 2.10c, Cleve- Corp. 
. . “4 ° ‘ . ¢ tons ep} 2% y } n y our 
turals in the Stevens hotel, Chicago. The land, with second quarter tonnage be ca a 3 : Hedden I "te New 
. . . . . ° > SWIC edde r nstruc- 
American Bridge Co. also has an award ing quoted the same. Fabricated quo- 1 C : _ 
of 3500 tons of bridgework for the Chi- tations are firm ) tons, Pennsylvania 1 bridge, Sunbury, 
"ao & N . | > » ail : 1 I i Pa to the An B ( ; 
cago Orthwestern rallroad BUt 1t ggavmmmmmaneunnnnnnnnnen 1M Mn ns, hospital, Germantown, Pa., to un 
. nee . ; UL iia ns, spitai, rermantown, is o : 
is doubtful if the entire tonnage will be umed fabricator 
specified this year. Rumors are plentiful Awards Compared #43 ton fice build ir Tri-€ Railway 
that the quotation of 2.30c, Chicago, ot T a ts ae rt, Towa Rock’ ] 1 Bridge 
plain material is not strong and the mills A = a ann eer cokekt. tes Smith Engineerin 
. : - > i , plant iOT . neg e g 
concede that new business is far from wards this week 63,452 Works, Milwaukee, to Worden-Allen Co. 
satisfactory, Awards last week... 18,117 4 tons pestgs W ag Lycoming county, 
i to the Phoenix ridge C 
Boston, March 24.—Improvement is Awards two weeks ago... 23,104 0 tons, Oxford Bank & Trust Co. building 
. . ; : hiladely to ‘the cheats abe (fs 7 
noted in the structural market. Several Awards this week in 1924.. 41,991 Se elphia, to the Montgomery Iron & Steel 
large projects are near award. Plain Average weekly awards, Feb 34.014 1) tons, | i Abe. N.Y. an Se 
material holds at 2.465c, Boston or 2.10c A kl om : named f 
Pittsburgh except for one producer who verage weekly awards, 1925 34,613 oe ns, county bridge, Williamsport, Pa., to 
is placing some tonnage at 2.00c, Pitts ne gg re ge re New Yow 
burgh. enue bridge, New York, 
Philadelphia, March 24.—Structural school, Eleventh street and 
: . é T ~ , . 

. m . ° I f ei rk, to G ge . Jus ‘oO 
shapes are soft and indications are that CONTR ACTS PLACED 3 tons, -assai N tional Bank "Peau 
some business during the past week was N. J Paterson Bridge Co. |} , 
done at slightly under the equivalent of ,- “i 300 to garage at Broad and Pine streets 
1.95c. Pi | S| Whi . ae 17,000 tons, Stevens hotel, Chicago, to American Philadel "i 3ethlehem Fabricators. In 

" oC, itts surg 1, ule most mills are Bridge Co.; this award conditior al upon bids Ys s Iding for the International ‘Catnent 
quoting f.o.b. freight allowed, prices in for general contract, taken March 23, being ( N , Va.. awarded unnamed fabricator. 
some instances are mill prices which fig — rik Plans by H« labird & Re 4 é t S. fp Be, RB ad and Pine streets, Phil 

° . ~outh ichigan avenue, (hicag <i fethle m ‘abricators " 
ure out at an uneven Pittsburgh price. 1700 tons, power plant addition for the Brooklyn a, Avacticas Scab N ne bell gg, 
¢ > om J aber ee * - . ee - , 4 j t ula > 4 
New York, March 24.—Structural ~ oath ne lyn, N. Y., to Levering & Y ork Levering & Garrigues ( 
; = sarrigues o ) tons srawe | the , sites 
awards are more numerous and involve 5000 tons. pattern st buil i t i a ae oe sen -. Marshall 
: ' ta ‘ is, patt ul € ishington, | C., to MecClinti arshall 
some sizable tonnages, including 9700 tons shop, Pittsburgh PI Glass ( Pittsburgh ( : weanene 
for a power plant addition for the ,,0 MeClintic-Marshal — 200 ¢ ‘partment, Boston, to the 
Brooklyn Edison Co. The largest new Post-Dispatch, Howst: Black Hard. we ms 
. * . . ~ f ad ahi \ ) tons st -~house Ene the ef, T > 
inquiry involves 4600 tons for the Cen ware ( reported will be fur ee a oe Fe oy Ps ed 
re o¢ incaie , nliOrd, , t ne zast ag 
tral Park West subway here While _nished. & Siencts C, 8 
. . . ess 00 tons lge v k f ‘hicago é ortl 1 . ) . i 
most of the larger fabricators are fairly on oo railroad ; i fe ; BR id < a tons, buildings for Prairie Pipe Line Co., 
‘ . Ss aiiroad, t merican ridge oO. nen Tse Pent al . . . 
well booked many smaller shops are it 3000 tons, building for New York Evening Post, ‘ mee ner ~ 7 cemnctares om 5 a 
an unfavorable position and the market New York, to Bethleh« Steel Cory e hag Poe ee Ro Nee . and 
; ‘ 1 100 tons .oarc £ Wiese meretieinn By we Slat ew tk, 
is unsettied. On shapes the equivalent - NY, 7% , ard of = a. esse hablagys 7 if ll , 
2 . ‘ > ew ork, material b thlehem Ste a 
to 2.10c Pittsburgh is fairly represen Rietaidion’ ty Warten Wickes te py = 14 Chicago, by Jacques 
tative but lower is possible. tion C v — — agg Chi 
‘ ; : 1700 tor more. ¢ ron OTKS 
Pittsburgh, March 24.—Inquiries for Dietrict 68 high school, Chicag 
structural shapes are more numerous $00 tor Pitts el beset aon: mk ’ ‘ 

> : . . vurgt tons. building for nights of Columbus 
Fabricating shops are active although ,; Es Phage ong Rs Sioux City, Iowa, to Pittsburgh-Des Maines 
backlogs are not heavy. Some have con- mat ages pt Re eer eanailie Steel 
tracted for their second quarter supplies Contines rid Oy tons, war memorial, at Virginia Polytechnic 
T > . ; ; . 1 tor K t , Ww in e, to the Virginia Bridge & Iron Works 
The 2.10c price is representative of the ( ns ramer apartment and theater, West 199 san betiding o¢ Thicty.thi sia 

>> Forty-ninth street, New York, to George A. First avene New Von ey gird, street and 
market, although 2.20c has not disap tera es - rome sh First a e, New York, to Levering & Gar 
~d , - . ngues ( 
peared. 000 tons, loft at 242 West Thirtieth street, ) tons. } athnnt Mies . +. es oe 
Cimcinnati, March 24.—Structural ,,New, York; to George - eens a gg Structural Steel Co 
. . LUUN tons irage, ) es hirty-fourth tor theat n wheat ¢ 
shape buying is small and the market ak Meee Cock, Go Eaveien & Checelee oda ‘a a 1 Manchester | street, Los 
. op v K, t ‘ ing < arrig Ss S t t t s Stee] achiner 
remains unchanged at 2.16c Pittsburgh Ce C es MACNN 
W hile some lots have gone at 2. 00c was ns, theater for Ure Building Corp. at 1749 I. O. O. F. Temple build- 
that price is exceptional and 2.10c to Steel Co stree { icago, » Gage Structural Daigle Iron Works. 
? " . — 4 . ‘ ‘ = yuildir fo ; : 
2.20c Pittsburgh remains the market. 1) tons, nurses home, St. Vincents hospital, Det - ting Sor Hudson Mo 
laoutries involv; F New York, Post & McCord stor, Ameri etroit, to Weigel-Brown Iron 
nquiries involving sizeable tonnages New R ork, fost “Ir poe ag erector, s\meri- 
are lacking. )  t “" ads : | lant at El vent and bridge over Columbia_ river 
a On ons, packing plant at Eleventh avenue and Wast to marke : 
Cleveland, March 24.—Structural Fortieth street, New York, to the George A. - to American Bridge 
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kJ of Market Section 





CONTRACTS PENDING 



























; ns or 23,500 tons, Narrows tunnels, 
New York; bids on several types being taken 
M 8 
4600 tons, subway work, Central Park vest, 
bids asked. 
600 tons i ( 1eapolis 
Plans | 
) ns, office lIding, for the Rochester 
Gas & Ele c Corp Rochester, N. Y we 
pending 
400 tons, 14-story building for Iowa Power & 
I 1 Co., Cedar Rapids, lowa;: plans by 
Ct & Smith, 720 North Michigan avenue 





Chicago. 

1000 tons, hospital, Germantown, Pa.; general 
contract to Irwin & Leighton. 

1000 tons, state highway bridge, Red Bank, 
N.J.; bids to close next month. 

900 tons, Elks club, Buffalo, N. Y.; pending 

700 tons, Hell Gate power station addition, New 
York; bids askec 

550 tons, municit 
N. Y.; bids ¢ 

500 tons, bridge for the Boston & Albany rail 
road at Springfield, Mass.; un for new bids 

375 tons, building for Standard Paper Mill C 
Kalamazoo, Mich.; pending. 

300 tons, four turntables for the Atlantic Coast 
Line; bids in. 





subway work, Rochester, 


bridge, Perth Amboy, 


UU tons, state 


highway 


the Pepperell Mig 
o. pelika, asked 
300 tons, machine shop for John E., 
& Sons, Trenton, N. J.; pending 
300 tons, theater and office building for Para- 





Thropp 





mount enterprises Miami, Fla.; pending 

200 to 300 tons, telephone building, Erie, Pa.; 
ending 

250 tor Our I of Grace school, Howard 
Beac L. | asked. 

250 tons, sta highway bridge, South Carolina; 
bids in before April 1 

200 tons, sheet steel terminals for Pacific Steam 
ship ¢ Seattle; H. Amick & Co. awarded 


Woolen Co 


) tons, idition to American 
Mass.; bids in. 


200 tons, club house at Springfield, Mass.; bids 
n 

130 tons, addition to Cushmans’ bakery, Sev 
enty-second street, New. York; pending. 


110 tons, R L. Corby Ninetieth 
street, New York; 

100 tons, bank at 
Purdy and Davis, 350 
York, architects. 

state home for feebleminded, Freed 


residence, 
pending. 

Freeport, Ts», 1... ¥s 
Madison avenue, New 





N. J.; pending. 

, garage for Citizens Development Co., 
Elmhurst, L. I., N. Y.; pending. 

100 tons, alterations at the Grand Central sta- 
tion, New York; pending 

Tonnage unstated, bridge at Monroe, Mich., 
for Detroit, Toledo &° Ironton railroad; 
pending. 





Concrete Bars 


Awards Drop Slightly But 
Inquiries Continue Numer- 
ous—Prices Are Firm 











WARDS of concrete bars have dropped slightly from the rec- 
ord tonnage of last week, but a large quantity of small proj- 


ects continue to flow to 
Inquiries are more 
cheerful. 
are expected. 
2000 tons 


are firm excepting at 


numerous and the market 
Some large tonnage projects are pending and heavy awards 
Road work inquiries are 
in Illinois and 1000 tons in New York being active. 


books of makers and fabricators. 


tone is much more 


becoming more numerous, 


Prices 


Chicago and Cincinnati. 
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Chicago, March 24.—Competition for 
recent reinforcing bar work has been 
keen and while differences in esti- 
mating jobs make price deductions 
difficult, it would appear that a 
spread of 2.60c to 2.70c, Chicago ware- 
warranted. Some 2000 tons 
of bars for road work are to be let 
shortly as a result of the opening 
of contractors’ bids at Springfield, Ill. 
March 16: it seems probable that at 
least 500 each will go to the 


house, is 


tons 


Concrete Steel Co. and Olney J. Dean 
& Co. Awards are more numerous, 
but not yet satisfactory. Estimating 
departments continue pressed. Uncer- 
tainty over the mill price of billet 


bars is a disquieting factor. 
Cincinnati, March 24,—Competition 
among the leading sellers here is bring- 
ing out low prices on concrete rein- 
forcing bars. In some instances 2.00c 
Pittsburgh is being done on mill 
shipment and the price of 3.30c Cin- 
cinnati warehouse also has been shaded. 
moved in the 


Small tonnages were 
past week. 
St. Louis, March 23.—Demand for 


reinforcing concrete bars is quiet al- 
though there is a fair movement through 
small lots. Prices are unchanged, and 
production continues at a high rate 
with shipments on old contracts heavy. 


The Missouri Highway commission let 
1000 tons, but names of the successful 
bidders were not announced. 


Cleveland, March 24.—Awards of con- 
crete bars in this territory were better 
last week, but the aggregate moving is 
below normal for the season. Inquiries 
for small tonnages are numerous but 
large projects are few. New billet bars 
are firm at 2.29c Cleveland or 2.10c 
Pittsburgh. Rail steel bars are quoted 
at 1.90c to 2.00c mill. New billet bars 
from stock are 2.85c to 3.10c Cleveland. 


Buffalo, March 24.—A good volume of 
reinforcing bar inquiry is reported. Sell- 
ers have advanced their price on new 
bars to 2.75c, Buffalo, except on large 
lots of uniform length. On such busi- 
ness 2.465c, Buffalo is quoted for mill 
shipment. 


Pittsburgh, March 24.—Prospects are 
bright in the reinforcing concrete bar 
business since inquiries are on the in- 
crease. Buyers using a 2.20c base find 
it difficult to bid successfully. A more 
representative market figure is 2.10c. 


Boston, March 24.—Concrete bars 
have shown a lull during the past week 
due to deferring of pending projects in 
volving several thousand tons. Prices 
are firmer with a few sales reported at 
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3.00c Boston warehouse, and others at 
2.90c Boston. 





Awards Compared 


Tons 
Awards this week............ 5,300 
Awards last week.............. 15,762 
Awards two weeks ago....... . 2,265 
Awards this week in 1924.... 2,590 
Average weekly awards, Feb.. 8,266 
Average weekly awards, 1925.. 6,812 








CONTRACTS PLACED 








1000 tons, Missouri Highway 
work, to unnamed fabricators. 

700 tons, Brooklyn arsenal, N. Y., to Truscon 
Steel Co.; Rosenthal Engineering & Contract 
ing Co., general contractor. 

600 tons, several apartments and garages in 
St. Louis, to various fabricators. 

500 tons, blast furnace work for Central Fur- 
nace Co., Massillon, O., to Truscon Steel Co. 

400 tons, State highway commission, Harrisburg, 
Pa., to the Concrete Steel Co. 

400 tons, Morrell Packing Co., Sioux City, 
Iowa, to Kalman Steel Co, Sioux City, 
Construction Co., Sioux City, general con- 
tractor. 

300 tons, apartment at 15 East Ohio street, 
Chicago, to Inland Steel Co. 

300 tons, Mt. Sinai hospital, Chicago, to Olney 
J. Dean & Co. Schmidt, Garden & Martin, 
104 South Michigan avenue, Chicago, archi- 
tects. 

300 tons, plant at 
Fuller Co 

250 tons, government work at Milwaukee, to 
Calumet Steel Co 

150 tons, building for Western News Co., Chi- 
cago, to Turner Construction Co. 

100 tons, school, Cincinnati, to Bourne-Fuller 
Co. 

100 tons, 
Steel Co. 

100 tons, Toledo Edison Co. power plant at 
Toledo, O., to Bourne-Fuller Co. 

100 tons, Mutual Telephone Exchange building, 


Erie, Pa., to Paterson-Leitch Co. 


commission 


Sterling, Ill, to Bourne- 


tank, Red Lion, Pa., to Concrete 





CONTRACTS PENDING 





750 to 1000 tons, schools in Buffalo, N. Y.; 
pending. 

800 tons, Washburn-Crosby Co. elevator, Buffalo, 
¥. Y.; Forwell-Ahlskog Co., Chicago, contrac- 
tor. 

500 tons, warehouse for the Standard Sanitary 
Mfg. Co., Pittsburgh; new bids about to be 
asked. 

400 to 900 tons, road work in Buffalo, N. Y. 
district; pending. 
300 tons, Cincinnati 
cinnati; Max 
eral contract. 
225 tons, stadium, Philadelphia; bids in March 

4 


childrens’ hospital, Cin- 
Penker & Son, awarded gen- 


school, Cleveland Heights, O.; pend- 


warehouse for Demmler Bros. Co., 
Pittsburgh; B. A. Groh Construction Co., 
Pittsburgh, general contractor. 

120 tons, building for Neal Fireproof Storage 


150 tons, 


Co., Cleveland; general contract awarded 
Gibbons Construction Co. 
115 tons, police station, Baltimore; general 


contract awarded Raymond Concrete Piling Co. 

100 tons, school, Rochester, N. Y.; pending. 

lonnage unstated, 10-story building for Singer 
Sewing Machine Co., 122 South State street, 
Chicago. Plans by Mundie & Jensen, 39 
South LaSalle street, Chicago. 

Tonnage unstated, 8-story building for Victor 
X-Ray Co., 236 South Robey street, Chicago. 
Plans by S. N., Crowen, 10 South LaSalle 
street, Chicago. 

Tonnage unstated, refrigeration plant for Cen- 
tral Cold Storage Co., Fourteenth place and 
South Sangammon avenue, Chicago. Archi- 
tect being selected. 


; 841 





Market Section 


#2 | ORDERS PENDING _ | 
R il & Car Inquiries Are Scattered— l 
Chesapeake & Ohio Places 30,- iia Sit Bias ele: ee cet 

al Sy ars 000 Tons Rails r | } cad aes 


Tunnel Tonnage Is Large 






































AITLROAD equipment buying has s! ened s , : 
New York, March 24.—A heavy ton- 








awards of the week for miscellat us small lots Inquiry for ; os : < 
ee 700) & :; ra nage of material is involved in the Nar- 
more ti atid ‘St te . ACTIVE ‘ . ‘ ws t ne Dids on everal sections of 
tory. Car builders there are specifyi1 g steel generously. | Ches whi will be opened by the Board of 
. 4 ' 1 . ? > ' | ’ , 
peake & Ohio railroad is placing 30,000 tons of rails Track accesso! Estimates, May 8 Bids are sked on 
g e P + tinec ot trict arit al. 
buying continues active, with the Pennsylvania seeking 10,000 tons ~ aia a a. 7 
re oP -_ ternate on one Che first type would 

+ tie ) tee oO Oty warde et 1 ‘ wer ‘ + Pins _ - > 
OT tic pla Low motive awadl la c were hignt Rail deliv require 98 000 tons of cast iron seg 
eries are steady. ments; 2500 tons of bolts and 400 tons of 
1 1 

structural steel. The other type would 
23,500 tons of oo steel 
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10,000 tons of cast iron segments, An 
Chicago, March 24.—The Chesapeake | Pullman Car & onge sila a alternat e on this latter wand require 


& Ohio railroad is placing 30.000 tons of “‘}iccaye cars. to the American Cat . 38,000 tons of structural steel. The ap 
rails 12,000 tons each with Illinois Steel Foundry Co. proach work for this tunnel was let many 
Co. and Inland Steel Co. and 6000 tons Union Refrigerator Transit ( tw refriget months ago 
ith the Bethlehem Steel Co. The Penn- ator cars, to American | & Foundry C _ 
sylvania railroad is inquiring for 10,000 Swift & Co., ee ee ee Keystone Foundry Co., Plymouth 
1 £ @54 ao! < . S/ fons oOo 5 . PS; tus cont t pre . wa re rte ; ‘ ° ‘ & - t " Lp 
tons ol ee or and 450 ~ res as going to the II eg & Mig. Co Ind., has increased its capital stock 
pound Tas Other rail and track fas Fisica Mite” Wil eatiws és a = from $50,000 to $75,000 the increase 
tening inquiry and placement have been frames to the Pressed Steel Car Co of $25,000 being preferred stock 


1 


| 
of a miscellaneous nature and small in 








the aggregate. 


Inquiry for more than 7000 freight 


ne Ss Ow active h e afr builders . e ° . ° 

sat coanells ae pote cabbie. \ Vy Specifications Being Filed in Vol- 
Boston, March 24.—Demand for fr Ire ume But Inquiry Is Slack—Prices 

and switch material is increasing in New Steady 

England. Total business placed during | 

the week reaches $50,000. The Boston —— 

& Albany has been a heavy buyer and is 

understood to have taken a round ton EATHER conditions in agricultural sections seem to have 


nage of rails had an effect 

















on demand for wire and nails and western 
New York, March 24.—Car buying producers find specifications lessened. Eastern makers art 
> bona . omite erat 1 e.° ° _ 
still is restricted to relatively small o in better position. Inquiry is less than in the recent past. Auto- 
) . ° ° 1: . , 
ders, while inquiry in this district is 


. ; mobile demand is heavier and gives encouragement. Fall dating on 
featureless Locomotive buying also is 


listiter and includes four for the Le- fencing has not yet brought much additional business but fence 
high & Hudson River; two for the Win- makers have excellent backlogs. Prices are weak and range to $2 
ston-Salem Southbound, and one for the under the nominal market. 


Salvador ra iy, all going to the Bald- 


win Locomotive Works A eg ed in- 





WIRE PRICES, PAGE 833 


quiry calls for 15 Mikado type locom« ee Ree 7m ; 
wes and six ewitch engines ates Pittsburgh, March 24. Specifications Nail buyers equally were accommodated 
: | S/ wines ior ne — ° " P . PQ 
Flor; Mm East Coast - for miscellaneous wire products are at 2.75c, ‘Pittsburgh until sometime in 
‘iorica fas oast, . , , ; . ah , . 
F received with regularity but new buy- April. Therefore, the market is un- 


The New York Central railroad will 1: 1S 
: Neus ye — ing is slack and shipments exceed new tested. The nail price is expected to be 

take bid March 31 on 15,000 locomotive . . Se Fatal a | ; ‘ f 
business. Most producers have finished revealed soon as contracts come up for 


hac - avie - 7: m29rt r 
oe and wwe axles for second quarter their 2.75c nail base business and now _ renewal shortly after April 1. 
requirements. ; re shipping against 2.85c nail base The New York Central railroad will 
; Pittsburgh, March 24.—Light rail buy- contracts. One or two single carload take bids March 31 on -350 tons of nails 
ing still is limited. The price on light orders have been taken at 2.95c. Mixed and staples for second quarter require 
rails is unchanged at 1.80c although ¢arloads are fairly frequent and some- ments. 
makers oO! rail-steel light rails are selling times include small quantities of cement Bulbalo, March 24.- -Output of Buf- 
tor much less coated nails at 2.25c, although a few faJlo wi 

Track accé ssory demand has fallen off nearby makers report inability to ob- -apacit 
somewhat. Prices are unchanged. tain that much. November-December coi 

dating o fencing has brought imited lasses 





able backlogs. 





business "alae Tiel ha e consider- r > vain 7 
| ORDERS PLACED business. Fence makers hay ider- resented _ 











. + March 24 Much tonnage of ceen. 
The Barrett C New York, repairs to 141 Boston, ne ge O . ) : 
, . ee ae — . re . ‘ ul f —Production of 
tank cars, to the American Car & Foundry wire and wire products bought for nn March ’ 24. "; ction — ‘ 
. . - ‘ wire an naiie + Wr + 
Co. first quarter will run over into se cond «wire rt — oe decline d, with 
Quaker City Tank Line; 250 stock cars and quarter. New England manufacturers ‘$Pecifications. If rural buying has im- 
- selntns cas Serer eicaiel : ; , a cenit anitiares tacw . acted 
Tock Coen r cars, to General American using wire are operating at about 70 proved ont r¢ have not 1e¢ ‘ d 
n ar Co :, , . re ee stents ; is 
, _ per cent of capacity, and in general ‘2S condition Dj 1e1r Re 
Central of Vermont, 110 steel underframes to ; ts M 1 Nail d d newed activity in the automobile in- 
the American Car & Foundry Co., in addi are covered to ay vee 1and de- cee lie te ¢ , me foature 
tion to 32. awarded two weeks ago to that spite heavy building programs is far be- pmetigi f ae *° aes Sate ee mites 
company. low normal at this time of vear Coated nails are weaker here than in 
Pennsylvania Salt Mfg. Co., Philadelphia, 10 ; the East, being quoted at 2.30c to 
tank car to American Ca : F idry Co , . “1! ‘ 
— $, oan Cur & Feutry Ce. New York, March 24. Wire buyers 2.40c for Chicago delivery. All wire and 
Western Fruit Express Co., 225 steel under- 7 ; . te : : = 
frames, to the American Car & Foundry Co generauliy were covere d fi r the second nail prices show a range or 2 under 





New York Central, 22 dining cars, to the quarter sometime ago at 2.0c, Pittsburgh. the official quotation. 
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Nonferrous Metals 


Buying Lags, With Small, Prompt Lots Only, 
and Prices Sag—Trend Parallel With That of 
Stock Market— 


Products Cut 





Prices of the Week 





——-Copper—— Spot 
Electro Lake Casting 

delivered deliv ered refinery Straits Lead 
f 4 14 13.75 52.62% 9.00 
Ml 14 14.37 ( 8.95 
M ‘ 14.37! 7 4.2 8.95 
Ma 4 7 7 53.25 g 92 
Mz 2 l 53.62 9 


EW YORK March 24.—The 


} 4) “to > + 
trend in the metal markets has 
followed closely Pete pi with 
the trend of the stock a 


Late last week the stock neha staged 
a moderate rally at which time London 
metal prices responded with sympathetic 
firmness in our own metal markets. On 
Monday however the stock market was 
subjected to one of the heaviest selling 
pressures experienced this year and 
prices of securities dropped six to eight 
points. Speculative sentiment in the 
metal markets was sensitive to this stock 
narket condition and metal prices began 
to sag with a continuation Tuesday ex- 
cept in tin. 

All the metal markets are statistically 
strong and sentimentally easy. Con- 
sumers guided by the speculative mar- 
kets and lacking full confidence in the 
future have been covering immediate and 
must requirements only generally re- 
fraining from anticipating needs. This 
has resulted in cleaning up of unsold 
stocks and working down of consumers’ 
stocks as reflecting in hand-to-mouth 
buying all through the market. Never- 
theless production is being maintained at 
a good rate for the aggregate of con- 
suming requirements constantly being 
taken care of rolls into a large total. 


Copper—Copper sold in fair volume 
after it dropped to 14.25c Connecticut, 
last week. By Monday producers had 
manent their price for May-June deliv- 
eries to 14.37'4c, but there were few 
ices even at 14.25c. Some middle 
western delivery sales have been made 
at % cent over the Connecticut price. 
Lake copper has been quoted 14.25c to 
14.37'Ac, delivered. 

Rolled products—The American Brass 
Co. reduced its base prices for rolled 
and drawn products March 19, as fol 
lows: high brass rods, % cent; other 
brass products, nickel silver, all seam 
less and brazed tubes, % cent; copper 
products, 
including bare and weatherproof 

cent. This reduction brought base 
rices to the lowest levels since the mid- 
lle of December, when copper was 
14.50c. The marking down of prices 
gives consumers of products the ad- 
vantage of price reductions in copper 


in rolls. I4 “ent: anther n 
I Tt iS, 2 cent, Otner copper 





Wire—While no large individual or 
ders for wire have been reported, the 
ageregate of new business is in keep- 
ing with shipments, which remain at 
close to record rates. Unfilled orders 
remain sufficient for eight to 10 weeks’ 
operations at the present rate of about 
90 per cent of capacity. Bare copper 
wire is quoted 16.12%c to 16.25c, base, 


mill, in the open market; weatherproof, 
17.25c to 17.50c. 

Zinc—Owing to the scarcity of stocks 
and sold up condition of the smelters 
for this month and g first part of April, 
the zinc market is rym: firmly, re 
gardless of the Seek foreign, buying 
The firmness here is podics~ m r firmness 
to London also. Smelters have shown 
reluctance to offer futures at any con- 
cession from the prompt: price, because 
ore is firm at $53 to $54 in Joplin and 
this puts costs so close to the current 
market there is no inducement to book 


Mill Products 


Base prices cents per pound, f.o.b. mill 





SHEETS 
i eee eer 18.62% 
Copoet, Het rolled .acbacvnsiesss 22.25 
Zinc, ga. 9 to 18 (plate “ec less) 10.25 
Lead, full sheets (cut %c more) 12.50 to 13.00 
Aluminum, bright flat, up to 10 
ON EE Pr Eee 37.50 
SEAMLESS TUBES 
rate QM cadi ic lceeckaseenes eo 23.25 
MOTTE PO ey ee 24.25 
: RODS 
High brass, round, % to 2%-inch 16.37% 
a er Pee 19.12% 
WIRE 
Copper ieee hod we hae Oa ».12% to 16.25 
Ce er es: ers eee 19.12% 


Old Metals 


Dealers’ buying prices cents per pound 
HEAVY RED BRASS 


Pt GE, 4h: ent viasaaxsarte 9.00 
Chicago bile Sie due ee ween Cen ee 9.00 
CONE: «4. SS a wkicvckn aw haus kebee 9.00 to 9.25 
HEAVY YELLOW BRASS 
OO ORG ck sc cutecwsseeaveees 7.25 
Chicago . » 2 hewn we eee 7.58to 7.75 
Clevel and cath o he wd ie eae ed whew 7.25 
ZINC 
SO sw dcclewewans teawdeke 4.00to 4.25 
rrr rere rr 4.00 to 4.25 
vo COPPER AND WIRE 
Ne W XOTK ceoveccescescccseeseesoce 1 50 
be EP COCR TT en ree ee 11.25 to 11.50 
Ceesaend aiekG < thee iwenenee ke 11.25 
RED BRASS TURNINGS 
OW SOUR ccttauncspomedneeckis 8.25 
Chicago dak te gine oie mae aa ee 8.00 to 8.50 
CU. ik ca necasoeanewesewenan 8.50 to 8.75 
YELLOW BRASS are 
Cee, hess cvs seusindseuns Sto 7.50 
NO. 1 BRASS ROD pe ec 
New York 8.25 
Chicago 8.50 





Chicago 7 
Clippings, 9.50to 9.75 
ALUMINUM 
Borings, Cleveland ....-+.eee0- 12.00 
Old sheet, Cleveland .........-+. 17.50 to 18.00 
Clippings, Cleveland ......... 21.00 


Secondary Metals 
22 50 to 23 00 
11.25 


Remelt alur 
Brass ing: 
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Tin, N. Y. New York = i St. Louis Aluminum Antimony Nickel 


East Zinc 98-99% Spot Ingot 
8.65 7.30 27.00 15.12% 31,00 
8.62% 7.35 27.00 15.00 31.06 
8.60 7.37% 27.00 14.50 31.00 
8.57 7.40. 27.00 14,00 31,00 
8.57% 7.37% 27.00 14.25 31.0 


at anything less. Brass special 
points over prime 


futures 
again has sold at 7% 
western. 

Lead—The lead market has been quiet 
and has yielded a little more ground. 
The price has dropped more than %& 
cent in the past week, with sales re- 
ported at 8.55c E. St. Louis. In the East 
the market has held at the freight dif- 
ferential of 35 points over St. Louis, 
with business at 8.90c and 8.95c, New 
York. 

Tin—The tin market has been as_er- 
ratic as ever. American consumers have 
followed the policy of buying on declines 
and when Straits dropped to 53.00c last 
week they took on fair tonnages of early 
deliveries. This was followed by a rise 
in London when buying dried up. Then, 
on Monday this week, our market broke 
from 54.00c to 53.25c, but on Tuesday 
recovered partly. 

Antimony—With the arrival of anti- 
mony from the Orient and from Europe 
this month, the premium on spot metal 
has about disappeared. Spot was offer- 
ing at 14c, duty paid, Monday, against 
13.00c for late March and 12.75c, duty 
paid for shipment metal. 

Aluminum—No change is noted in the 
aluminum market. Prices remain at the 
same levels as quoted for a year past. 





Coke By-Products 








Sulphate Market Dull-Benzol Firmer— 
Distillates Demand Better 

New York, March 24—Sulphate of 
ammonia is quiet with prices nominally 
unchanged. Export buying is dull, with 
the Orient, normally the largest foreign 
buver, still out of the market. 

Continued strength in gasoline and a 
fairly good industrial demand, have given 
benzol considerable firmness. Pure benzol 
is quoted 24 cents works in tanks and 29 
cents in drums and 90 per cent benzol, 
22 cents works in tanks and 27 cents in 
drums. Paint and varnish manufacturers 
continue to buy toluol and solvent naph- 
tha in good quantities. Prices remained 
unchanged. Toluol is quoted 26 cents in 
tanks and 31 cents in drums and solvent 
naphtha, 25 cents in tanks and 30 cents 
in drums. Spot supplies for these ma- 
terials are scarce. Commercial xylol 
is quoted 26 cents in tanks. 

The spring cleaning season is making 
a fairly brisk market in naphthalene, with 
prices strong at 7% cents works for 
balls in carload lots and 6% cents works 
for flakes. Phenol continues 27 cents, 
local warehouse, for spot and 25 cents 
for futures. 
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Coast 


Market Is Dull 


Prices Sag Somewhat and Shading Has Been Done—Con 
struction Holds Up Well 


OS ANGELES, March 20.—The mar- 


ket for iron and steel products 


in this territory is by m 
active Prices are not as strong as 30 


days ago and some products hav 


shaded by $3 a ton. 


Pig Iron and Coke 

Foundry operations have quieted down 
somewhat and as a result interest u 
pig iron and lagging Dealers 
report recent sales and inquiries have in 
volved only small lots. Foreign material 
is being offered freely and importers 
are convassing the trade thoroughly. 


coke 15S 


UUSUUdsisndiatactuaatiits pian! " 


Coast Pig Iron Prices 

No. 2 Columbia, San Francisco $28.00 
No. 2 Columbia, Los Angeles. 28.00 
No. 2 Columbia, Portland.... 29.00 
No. 2 Columbia, Seattle ... 29.00 
> eee Oh Bee) -ccscccce 25.50 
*Iedien iron ...... jeu 26.75 
“Belgian (2.75 to 3.25) ........ 26.00 
*English iron (2.00 to 2.50) .... 26.75 
*English iron (2.50 to 3.00) .. 27.25 
*English (3.00 to 4.00) ........ 28.00 

*C.i.f. duty paid, coast ports. 
MMMUAULL t 

Demand for coke, as for pig iron, 


is limited, buying being confined to 
small lots for immediate requirements. 


Bars, Plates and Shapes 

Construction activity in Southern Cali- 
fornia is holding up splendidly. The 
advent of spring has not brought a 
building boom, but there has been a steady 
gain in operations. 

During the first ten days of March 
1596 permits with an estimated value 
of $4,988,880 were issued, compared with 
1292 permits and a valuation of $4,- 
575,327 for the same period in February 
and 1832 permits and an estimated value 
of $5,747,122 for the first ten days of 
March 1924. 

Concrete bar awards recently have in- 
volved a fair total tonnage but most in- 
dividual awards called for smaller lots. 
Mill operators report little change in de- 
mand for merchant bars, buying being 
confined to immediate requirements. 
Prices are firm. 

While 2.80c base Pittsburgh or equiva- 
lent is general for cold-rolled material 
some buyers have found little difficulty 


in placing business at 2.70c. Movement 
at present is not heavy. 
Rivet sales continue to be made in 


catload lots or larger and while 2.60c base 
Pittsburgh is asked for second quarter 
delivery, 2.50c and 2.55c has been done 
in several instances. 

No large lots of plate tonnage were 
reported placed this week but over 10,- 
000 tons are up for figures. Included 
among the various projects is 6000 tons 
for the estuary tube in Oakland, 400 
tons for pontoon pipe for the United 
States Engineers at Portland and three 
pipe line projects on which the tonnage 
has not as yet been taken off. Tacoma 
will open bids March 25 for a 60 and a 
66-inch pipe line, Flagstaff, Ariz., will 
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receive bids March 31, for 79,000 feet 
f 16-inch pipe and the Vista Irrigation 
District, near San Diego, will open bds 
20,000 feet of 36-inch pipe. 





Prices « tinu 2.50c c.i.f. Coast 
Ports as a mini with some business 
bi iging Z 55 

Only one structural award was noted 
tI week [his involved 100 tons tor a 
theater on Manchester street, Los An 
ecles, which went to the Minneapolis Steel 
& Machin Co. Pending business is 
in excess of 4000 tons, most of whicl 
t is ¢€ cted will be closed during the 


Prices are firm at 2.55¢ 
t foreign ma- 
terial has found its way into this mar- 


} lately, although importers are of- 
fering plain material at prices several 








collars a ton under those quoted on the 
demestic product 
Other Finished Material 

While 4.75 ise. Pittsburgh or equiva- 
lent on galvanized she continues as the 
general price, business has been placed 

} 4.00c 

Xs t l ) bids March 20 for 400 
t 7 1 S2Z-m™ d rails. An inter- 
est 1 1¢ +P 1e@ Islands has closed 
on 150 5 30 and 40-pound rails, 
he isiness going to the United States 
Steel Products Co 

\n imp s noted in demand for 
cast iron pij n municipalities and pri- 

€ souret t awards totaled over 
1200 to i i business is over 
2500 te 

Distributors in the Los Angeles district 
report an improvement in demand but 


sales so far this year have not been as 
heavy as during the corresponding period 
Out-of-stock prices on bars, 
id shapes have been advanced 10c 

in those quoted in San Fran- 





Northwest More Active 


March 18.—In some lines 


EATTLE, 


trade continues slow but indica- 

tions are more favorable this week. 
Lack of support in the logging and lum- 
ber industries has affected the iron and 
Consequently the present 


steel trade. 


turnover is not up to expectations for 
this season but dealers are hopeful and 
reports are encouraging. 

Both 
Seattle and Portland are ahead of last 
year’s records to date. During the 
week $6,000,000 of new business 
announced in Seattle 
$1,500,000 de 
concrete of- 


There is no cessation in building. 


about 
construction was 
These projects include a 
store, an 5-story 


10-story 


partment 
fice building, a hotel, in addi 
tion to several large garages and an un 
usual number of residences. Contract fo: 
the Stanley apartments, reinforced con- 
crete, four stories, was awarded this 


week at $250,000. 


projects will be up for figures soon. 


Several other large 


Bars, Plates and Shapes 


There is no change in the price of 


merchant bars, the local mill holding 
2.55c. Reinforcing bars are quiet. No 
large awards have been made recently 


At the moment the bar market is more 
active in than in this district 
4 


Plates are unchanged at 2.50c but de 


Portland 


mand is not strong. Pending projects in- 
clude a pipe job at Tacoma, involving 700 
tons, bids to be opened March 27. A 
small pipe contract in Seattle to be award- 
ed next week calls for 115 tons. The 
Vulcan Iron Works, B. C., 
obtained a pipe line job from that city 
he material 


Vancouver, 


involving 400 tons of plates, 
having been ordered in the Chicago ter- 
Vancouver will tenders 


ritory. open 
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April 14 for furnishing 14 miles of 
steel riveted pipe, with alternate figures 
There will be 3520 
1000 to 1500 


The project 


for lapwelded pipe. 
tons of 36-inch pipe and 
tons of 26 and 34-inch pipe. 
is estimated to cost $500,000. 

Shapes 2.50c and 2.55c, 
the former applying to the more desirable 
tonnages. Contract for the Bedell office 
building, Portland, involving several hun- 


are firm at 


dred tons of structurals, went to Poole & 
McGonigle, of that city. The Austin 
Co., Cleveland, received the contract for 
constructing additions to the plant of the 
Empire Paper Co., at Millwood, 
near Spokane, involving about 175 


Inland 
Wash.., 


tons of steel. 


Finished Materials 
One of the largest jobs of its kind is 
being completed at the Pacific Steamship 
Co.’s new terminals at Seattle. H. Amick 
& Co. have the contract for placing more 
than 200 tons of sheet metal on the all 


steel structure which is scheduled for 


completion April 1. 

3ethlehem Steel Co. has been awarded 
the contract for furnishing Seattle street 
railway 200 33-inch car wheels at $35.25 
each. 


Cast Iron Pipe 


American Cast Iron Pipe Co. has 
received the contract for furnishing Aber- 
deen, Wash., with about 165 tons of cast 
iron pipe and a quantity of fittings. Se- 
attle will open bids this week for Forty- 
S.W. water line 
135 tons and for the Barton street project 
requiring 360 tons. Awards pending in- 
clude the Seattle North Forty-sixth street 


257 


first avenue involving 


contract involving tons 


the 
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Kd Market Sectio 
Canada Buys Rails in Britain 


Places 15,000 Tons, Although German Bid Is $125,700 Less—English Makers 
Appeal for Protection Against Continental Competition—Germans 
Exporting Low Priced Belgian Material 


Iron Trade Review Staff Cable 


European Headquarters, 


a 3 at £6 15s ($32.28), against the British price of £8 15s 
Iron Trabe Review, 


2-3 Caxton House, Westminster, S. W.! ($41.84). 

ONDON. March 24.—An order for 15,000 tons of rails Two British steel mills have been closed. Tin plate de- 
for the Canadian government railways has been placed mand is improving. Some sales of pig iron are being made 
in the Barrow-in-Furness district, although the lowest to the United States and the continent. 

British quotation was £1 15s ($8.38) above one from Ger- Berlin reports exports are decreasing. German merchants 
many. Competition from continental steelmakers is intense, are selling the lower priced Belgian material for foreign 
and the British interests are attempting to obtain protection delivery. Brussels reports the Belgian markets firmer. 
by means of a safeguarding act. Belgian beams are offered French pig iron exports are decreasing. 


Continental Steel Crowds British in World Market 


ONDON, March 6—Business in British yards. Furthermore, the Ger- enter the American market, absorb- 
iron and steel export markets mans promise delivery of the first ship ing the duty. A prominent merchant 
is dull, especially in transactions within 12 months while the shortest also said that although British pig iron 


between Great Britain and _ the 3ritish time is 14 months. is going to the United States, Dutch, 
Continent. During the past month con- Apart from the difference in labor Selgian and French furnaces have of 
tinental export prices have been main- conditions between Great Britain and late captured part of the business 


tained at a comparatively ‘firm level the continent, the price of British which British producers had been en- 
while British quotations for pig iron ship plates is £8 15s ($41.75) per joying, Dutch prices being slightly 
and semifinished steel have become ton f.o.b. while the continental price above French and Belgian prices. The 
easier. However, reductions in British js £7 2s ($33.85) f.o.b. Antwerp and facilities which British merchants have 
prices are not sufficient to have much £8 10s ($40.55) delivered in Birming- of shipping continental steel direct 
effect on the cost of finished material. ham. For certain products continental from Antwerp to the Colonies also 
Certain industries, particularly ship- material can be delivered in Eng- tends to discourage the preference given 
yards, are working under such con- land £1 or more under the pre- to products manufactured in Great 
ditions that production costs remain vailing British domestic price. This Britain in closely related markets such 
high and they cannot compete against acounts for the fact that continental as Australia. 

continental work. This is illustrated steel finds its way to America, while Continental merchant bars are now 
by the fact that Furness, Withy & pig iron and ferromanganese are about £5 15s ($27.45) per ton f.o.b. Antwerp, 
Co., have placed a contract for five the only products which Great Britain while the British price is £8 58 
cargo motor-ships with the Deutsche can hope to export to the United ($39.45) f.o.b. United Kingdom ports. 
Werff of Hamburg, Germany. It is States. At the present price of £3 18s German merchants have sold merchant 
stated the difference of price on each’ British pig iron can be delivered on the bars to the Far East below £5 10s 
ship between German and British tend- east coast of America at about $23.50, ($26.25) f.o.b. Rotterdam. However, 
ers is at least £60,000 and that the all charges paid. A British steelmaker in certain lines British exports are 
shipowners would have been prepared recently consulted admitted that struc- satisfactory. Australia is buying great- 
to pay £10,000 above continental tural steel from this country would er quantities of hardware and inquiries 
prices to place the order in England, just about meet American quotations are coming in from Canada and South 
but these,terms could not be met by while the continuetal product can easily Africa. 











E Steel Deli d to World P 
Uk &. .a& 2 Zuenos Valparaiso, Calcutta, Singapore South Hongkong Shanghai Japa- 
North Pacific Aires, Rio West Coast Bombay and African & and nese 

Atlar Ports and le Janier of and Straits Australiar South North Ports 

Prices Last Reported Ports Va uve East Coas Indian Ports & New China China 

of Ssoutt Ports Zealand 
America Ports 
+} ry N Pig Ir dL 2. 3 
3.00 $22.25 $22.90 $23.40 $25.75 $23.80 $27.50 $28.10 $28.10 $28.65 $28.10 
*Hematite Pig I P 0.02-0.¢ 23.80 24.50 25.00 40 25.60 29.10 29.75 29.75 30.35 29.75 
Standa rails 40 34.50 34.50 60 32.75 37.50 8.10 38.10 38.65 38.10 
Merc t bars 1. 46¢ 1. Sie 1.5] 1. 5¢ 1. 43¢ 1. 63 1. 66« 1. 6€ 1. 69¢ 1. 66¢ 
Structural s 1.4 1. 46¢ 1. 4¢ eis 1. 38¢ 1. 5% 1. 62¢ 1.62 1.65¢ 1. 62¢ 
Plates, ship, cy. 1.78 1.7 1. 84 1.71¢ 1. 92¢ 1.94 1.94 1.97¢ 1. 94¢ 
tSheets ack, 24 2.7 2. 1 ) 98 2. 92¢ 2.79% 2.95 2. 9B 2. WRe 3.01 2. DRe 
tSheets, z 24 85 +. OF 4.02 3. 8% 4. O04 +. 06 +. O€ 4.10 +. 06 
Plain w bas 2.29 2.34 2.34 2.40 yi 2 4 2.48 51 2.51 2.54¢ 2.5k« 
Galvan lw 2.88 2.99 2.85 O6« O9 09 3. 12« 3 OF 
Wire na t 2.73 2 By 2.84 2.70c 2.91 ». 94 2. 94¢ 2.97 2. 94 
{Tin j $5.51 $ ¥ 4 ¢ BS 64 $5.71 5.74 $5.74 65.77 $5.74 
The foregoing prices are for delivery by rgo line rdinar antities 100 to 1000 tons, c.i.f. to port of destination, but without customs 
es, ur | c k : O z to lack of unif ty in ocean freight rates, cargo shipments by tramp 
ame s t P a ted d r ton, finished steel in cents per pound, tin plate 
ies ( ; : xcept as ind r British material add $4.50 to $6.00 per ton. 
+B ‘ | M Steel t iver, deduct ents per 100 pounds 
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G t I d Steel Pri fE 
British French Belgian and German 
Luxemburg 
Dollars at Rates of Exchange, March 23 Gri ose Tons Metric Tons Metric Tons Metric Tons 
Ports Channel Ports Channel Ports Rotterdam or 
Export Prices f.o. b. Ship at Port of Despatch—By ¢ able North Sea Port 
Zed Francs Francs £ 
PIG IRON 
Foundry No. 3, Silicon 2.50—3.00. $18.64 3 18 0* $17.71 1 836$i ( $19.84 4 30 
ete sihed > seks budsd6s 6500s ces er 19.12 4 00 19.28 370 l s 23:30 £376 
i ein wens gale nesee 6000 20.91 ere 16.67 320 17.02 19.84 4 30 
Hematite, Phosphorus 0.02-0.05... 20 450 22. 6¢ 4 23.90 $5 00 
SEMIFINISHED STEEL 
ttt. cuhwh sgdavs Vibe dvoesee $31.07 6100 $25.53 450 $25.40 500 $24.38 > Be 
ee En rb mess 6 Sines 52.5 ll OO 33.60 64 3.02 650 2 6 18 0 
FINISHED STEEL 
Standard raile..........+0... ap el Ter a $38.24 8 00 $26.57 510 $2 } 550 «6 $28.68 6 00 
ee I rere CITITTE ETE TL TET ELLELe 1. 7¢ 0 1.25 530 1.2 545 1%e $150 
EE ee eee 1.71 00 1.1 505 1.18 515 1.1% 5100 
Plates. ship. bridge and tank.................. 1.87c 8 150 1.58 670 1.52 660 1Sie 6190 
Sheets, black, 24 pss inten s6he en eeeeetes aces 6c 12 00 2 1,200 2. 59% 1,125 2.7lc 12 10 @ 
Sheets, galvanized, 24 gage, INC Cbs 5 0kddeeb Nees 060 3.4 16 50 4. 11c 1,740 5.42 2,225 3.69. 17 00 
Bands and stripe. ....ccccscccsevcccsesccesess 4 11 OO 1.60 680 1.73 750 2 06c 9100 
Plain wire, base........ apphoetewavs sean 60% lt OO 2.38 1,010 1.S¢ 850 20le 9 SO 
Galvanized wire, base..............--- eer re 14 OO 3.0 1,310 2 1,100 2.3% 11 00 
ah skh cece phedeeereeeeeees “eae 3.0 14 10 { 2.31¢ 980 2.0 Of 04c 14 OO 
Tin plate, base box 108 pounds................ 0000005 Saas I $6.69 1 80 
Domestic Prices at Works or Pecance—Lent Reported Renten 
Foundry No. 3 Pig Iron, Silicon 2. etibens oe $18.64 > 18 | $17.4 2) $1 $20.70 So 
chs von 5 sen pone bbs 000.060) 0 0005660008 19.12 4 Of 17.71 340(1) 17.4 5 99 4 17.50 
I, 65 heehee BUCO b ccc ede sek Ese teacéeasewe 3.82 0 16 ( 7.40 142 7.11 140 . §4 24 
eee ek anh eas beCR RSS S 6 OES 31.07 6 10 0 23.9 460 25.¢ 505 27.60 120 
ee a een banc k ches be 1.8] 10 0 1.20 510 1 600 141c 135 
ee ves ce bbdeevensenecaese seus 1.81 10 0 1.2 / 1.2 0 1.40c 134 
TS EEN Cree TT eee Pere TTT TT LETT 1. 7¢ ai Lae Ot cm 30 1.34 128 
Plates, ship, —— UR ee oe l » 50 1. SR 0 1.5 665 15] 145 
Sheets, black, 4 pane ee eee 2 .¢ 12 10 0 2.95 l 2 1,125 2.92c 280 
Sheets, vee oP 24 gage, corrugated icy bine es wkde =o 3. 52c 16 10 4.11 1,740 18 2,250 5.22 500 
Es ea a ees oa sabe ications 3 ll Of 2.43 1,030 2. SO l c 185 
Bands and Strips...... EY eae eee 2.45¢ 11 10 0 1. 60< 680 1.73 750 1726 165 
* Middlesbrough; potene i etead iron; (1) Basic-bessemer; (2) Longwy. British export furnace coke £1 5s 9d ($6.15) f.0.b. Ferromanganese, 
£15 10s Od ($74.09) f. 0. b. The equivalent prices in American currency are in dollars per ton for pig iron, coke, semifinished steel and rails; finished 
steel is quoted in cents per pound and tin platein dollars perbox. British quotations are for basic open-hearth steel; French, Belgian, Luxemburg, and 
German are for basic-bessemer steel. 








eleian Prices Fall as Buyers Delay 


RUSSELS, March 13.—Business 1n 

Belgian iron and steel is restricted 

and prices are falling. Apart from 

the uncertain general situation 
which is causing buyers to restrict in- 
quiries, it is reported a number of for- 
eign merchants are offering material at 
low prices. A Hamburg concern has 
offered bars at £5 12s 6d ($26.80) per 
metric ton. In view of these low prices 
a number of buyers delay in the hope 
a further drop will ensue. There is a 
certain uneasiness with regard to the 
Japanese market, since an important 
Japanese firm has been put under receiv- 
ership and important stocks will be 
thrown on the Japanese market at cheay 
prices. 

The larger Belgian works which are 
still well booked are maintaining prices 
but a number of smaller concerns are 
compelled to meet competition, thus prices 
are irregular and vary according to the 
situation of the mills. Luxemburg prices 
are about on a level with Belgian quo 
tations but the depreciation of the 
French franc, which for once has not 
brought about a corresponding movement 
of the Belgian franc, is enabling Lor 
raine mills to compete seriously against 
Belgium. 

The market still remains satisfactory 
for pig iron. No. 3 foundry pig iron, 2.5 
to 3 per_cent silicon, is offered for export 
mill Demand for basic bessemer pig 
iron is considerable and this product is 
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als 
at 350 Belgian francs ($17.50) per metric 192 
ton f.o.b. Antwerp. The domestic price tric 
is about 340 francs ($17) per ton f.o.b. rain 
practically absorbed by domestic mills. _ stat 
Demand for semifinished steel is satis- the 
factory and although offers are some-_ sep: 
what below the level prevailing for some We 
time past, mumerous transactions are re 
ported and prices vary slightly. sillets 
are offered at about £5 5s ($24.95) 
ton for export and 500 francs ($23. 
in the domestic market. Luxemburg and f 
Lorraine prices are on a parity with 1916 
Belgian quotations 191 

Finished steel appears to be subject to ! 


speculation, due ite » the fall in the French 499 
franc and to reduced prices for coal. The 
larger mills whi ich are well occupied 
are drawing out the market, but a 
number of firms are obliged to make con q 
cessions Sile 


must be noted that since 14 


| 


919 the 


Franc—$0.055 Luxemburg figures have not been con- 
ied in the German statistics and this 


») applies to the Saar district since 


1 and to the Polish Upper Sile 


sia dis- 


t since July, 1922. Since 1919 Lor- 


e fig rures are not included in 


German 


istics. The accompanying table shows 
output for Germany and also shows 


irately the output of Rhinela 


nd and 


stphalia and of Silesia, metric tons: 


Rhineland 





Total and West 
output phalia only 
18,935,089 10,112,042 
14,946,212 8,420,706 
13,258,054 642,122 
] 182.520 22 
1é 7.360 
4.979.505 
847 56 318 
77 2 6,161,€ 
é g 7541.4 
4,302 9 245 
he pig iron output of Polish 


sia decreased from 663,900 met 


1913 to 409,000 tons in 1923, 


Silesia 
only 
1,407,304 
173,066 


1,143 618 
996,933 
782,643 
391,200 


Upper 


ric tons 


while 


7 ‘ - : the output of steel ingots and bars de- 

German Steel Output ‘¢ ourut o 054,000" tons "to 874.000 

Third « »f Pr rewar te ns and BS ge 1 prod ucts from 1,010,000 

tons to i tons. Estimates for the 

Berlin, March 13.—The Verein Deuts 1924 output of Polish among ‘Silesia are 

cher Ejisen-und Stahl-Industrieller has 279,000 metric tons for pig iron, 518,000 

issued production figures of German steel tons for ingots and bars and 461,000 tons 

from 1913 to 1923. These show the 1923 ‘olled products. Of sales of Upper 

output was 33 per cent of 1913 produc Silesian iron and steel 51 per cent was 
tion of the German custom union, but ped to Germany in 1924. 
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Machinery 


Few Sales of New Tools Are Made—Early 
Revival of Buying Seems Distant—Used Ma- 
chinery Sales and Inquiries Good 








ACHINE tool sales have shown a decided re- 
cession the last few days, according to reports 
from all important sections. Even inquiries 


have fallen off, leaving numerous railroad lists as the 


only bright spots. In most cases 
cations pointing to an early revival 


new railroad inquiry is a list of 20 tools for Lawrence, 
Va., shops of the Virginian railway and a sizable list 


Pittsburgh, March 24.—Crane orders 
again took precedence this past week 
over machinery. Carnegie Steel Co. or- 
dered three 10-ton and two 25-ton cranes 
from Alliance Machine Co. In machine 
tools, the latest list comes from the Vir- 
ginian railway for Lawrence, Va., in- 
volving about 20 items. Bids closed last 
Friday on the Chesapeake & Ohio rail- 
way list. Other lists have come trom 
the boards of education in the Charles- 
ton, W. Va., and Johnstown, Pa., dis- 
tricts. Inquiries and sales involve in- 
dividual items. TheePittsburgh Rail- 
ways Co., however, has been buying, al- 
though it reduced its list considerably. 
Purchases include a drill press, three 
lathes, axle lathe, radial drill, and a few 
hack saws. One interest here sold a 
5-foot radial drill to a company now in 
tne market for a 36-inch or a 42-inch 
lathe. The Pittsburgh Steel Products 
Co. was in the market for several tools, 
including a horizontal and vertical bor- 
ings mill. National Tube Co. bought a 
special straightening machine from Man- 
ning, Maxwell & Moore, Inc., for Lo- 
rain, O. 

Chicago, March 24. Railroad in- 
quiry continues the chief prop of the 
machinery market. Industrial inquiry 
and buying both are light. One ma- 
chinery house has several planer deals 
pending. Nash Motors Co., Kenosha, 
Wis., has placed some miscellaneous 
tools, including several drill presses. 
In addition to its previous inquiry 
the Santa Fe railroad is in the market 
for a 36 x 36-inch x 14-foot planer, 5- 
foot radial drill, two 2-inch double 
head bolt cutters, pneumatic flue swedg- 
ing machine, pipe threading machine, 
set of six plate face jaws for a 
90-inch driving wheel lathe, driving 
wheel lathe and car wheel journal 
truing and axle lathe 

New York, March 24.—Pronounced 
dullness again characterizes the market. 
Seldom have orders been so slow, and 
further, there is little in new inquiries to 
indicate early revival. Only scattered 
railroad lists continue of consequence. 
Latest among these is an inquiry for 20 
tools for the Virginian railroad, includ 
ing boring mills, grinders, lathes and 
drills. The Carolina, Clinchfield & Ohio 
also is inquiring for a sizable list of mis 
cellaneous equipment for blacksmith, 
freight car and woodworking shops. The 
Reading Co., now inquiring for 3500 tons 
for shops at Reading, 


of structural steel 


there are few indi 


of activity. 


Among 
shows hHittle 


Pa., is expected to be active shortly. In- 
dustrial buying includes several addi- 
tional machines for the Schenectady, 
N. Y., plant of the General Electric Co.; 
two 53-inch boring and turning mills for 
the American Steel Foundries, Chicago; 
and 27-inch by 20-foot engine lathe for 
the Bucyrus Co., Milwaukee. Crane ac- 
tivity is slack. 

Detroit, March 24.—Dodge Bros. are 
in the market for equipment for a light 
hammer shop to be built at once. 
Whitehead & Kales Co. are inquiring 
for a 60-ton locomotive crane with 
double hoisting drums. The Fenton 
Tool & Die Co., Fenton, Mich., has 
decided to build a $25,000 factory ad- 
dition and is in the market for die 
making equipment. A power rotary 
circle, 24-inch throat shear to cut metal 
up to No. 8 gage is sought by the 
Knapper Sheet Metal & Mfg. Works, 


Crane Orders Placed 


Five cranes for Carnegie Steel Co., Homestead, 
Pa., to Alliance Machine Co. Included three 
10-ton and two 25-ton overhead cranes. 

Single orders included a 55-ton ladle crane for 
Mystic lron Works, Everett, Mass., to Cleve- 
land Crane & Engineering Co.; 30-ton gantry 
crane for Philadelphia shops of Reading Co., 
to Shaw Electric Crane Co.; 40-ton locomo- 
tive crane for Southern Pacific railroad for 
installation in California, reported placed 
with Industrial Works; 25-ton gantry crane 
for Pennsylvania railroad for installation at 
Ft. Wayne, Ind., the order reported going 
to a middlewestern builder; car dumper for 
the New York Central railroad for Toledo, 
O., to Wellman-Seaver-Morgan Co.; 5-ton 
crane for Foscale Iron Works, Guttenberg, 
N. J., to Alfred Box & Co.; .5-ton handpower 





crane for City of Fulton, N. Y.; 2-ton hand- 
power crane for Atlas Foundry Co., Irving- 
ton, N. J., and two 2-ton handpower, a 2- 
ton and a l-ton jib cranes for Kensington- 


Davis Co., Buffalo, to New Jersey Foundry 
& Machine Co.; 12-ton electric overhead 
crane for stone yard of J. J. Spurr & Co., 
Harrison, N. J., to Shaw Electric Crane Co 


Crane Orders Pending 


Crane orders pending include cranes for the 
Steel and other Steel corpora- 
I received for estimating 
nal cranes to be bought 





this week; several 
cranes for new iops to be erected by Read 
g Ce at Reading, Pa., list expected 
shortly; two ton electric overhead cranes, 
three jib cranes and 20-ton locomotive crane 
r Carolina, Clinchfield & Ohio railroad, bids 
ke 5-tor for Harrison, N. J., 
Penr road, bids asked; 

tr r cran Contracting C 

Ne ¢ ] March 21. 
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for the Carolina, Clinchfield & Ohio. 
are made against current lists. 


activity for some 
activity. 


Marcu 26, 1925 


Occasional sales 
Used machinery, how- 


ever, is showing up fairly well in all markets, dealers 
reporting that sales are satisfactory and inquiries are 
being received in good volume, indicating considerable 
time to come. The crane market 


Locomotive crane demand, 


well sustained recently, also has disappeared. 


Kalamazoo, Mich. A_ repair shop 
lathe, drill press and air compressor 
are needed by the Wynn Auto Sales 
Co., Sault Ste. Marie, Mich. 


Boston, March 24.—Sales of new 
tools are few and far between. Partial- 
ly offsetting this however, is greater 
activity in the used tool market. Used 
tools sold recently mostly were small 
and included 10 or 12 lathes, several 
shapers, a few grinders, and at least 
one planner. The General Electric Co. 
is in the market for two planers and 
some other tools for its Lynn, Mass., 
plant. A textile machine manufacturer 
is inquiring for several tools. A paper 
mill has recently come into the market 
with a short list. One dealer reports 
inquiries for four industrial cranes, 


Cincinnati, March 24.—Miscellaneous 
business holds sway in this terri- 
tory, small orders being the rule. The 
Cincinnati Planer Co. sold a 42-inch 
planer to a Philadelphia, Pa., concern 
and several used machines in the West 
while the G. A. Gray Co. and the 
Cincinnati Milling Machine Co. re- 
port more inquiries, especially for sin- 
gle units. The Santa Fe railroad is 
inquiring for a planer and several bor- 
ing mills. Used equipment sales have 
improved slightly but price competi- 
tion still is a factor and tools are 
moving at quotations barely profitable. 


Cleveland, March 24.—Sales in this 
territory have shown some falling off 
during the week and inquiries have slack- 
ened, Business is coming in irregularly. 
Purchase of a number of miscellaneous 
small tools by the General Electric Co. 
for a service station in Cleveland is ex- 
pected within a few days. This equip- 
ment includes a gap lathe, shaper, mill- 
ing machine, and several small drill 
presses. The New York Central is in- 
quiring for a 3-spindle bolt cutter. Used 
tool business is good with all dealers re- 
porting a satisfactory volume of sales 
and encouraging inquiries. 


Replogle Has Profit 


The consolidated income account of the 
Replogle Steel Co. (including earnings of 
the Warren Foundry & Pipe Co., for the 
nine months prior to the date of acqui- 
sition) for the year ended Dec. 31, 1924, 
hows net profits of $592,469 after 
charges, contrasted with a deficit of 
$417,810 in the previous year. 
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Protests Made Against Imports 


American Iron and Steel Producers Complain of Iron and Steel Shipments Into Central 


and Southwest 


Formal Appeal Lacking, Tariff Board Delays}Action 


Indian Antidumping Investigation Nearly Completed 


ASHINGTON, March 24 A] 


though no formal appeal t 


United State tariff commis 
sion has been made by domestic stee 
producers for protection agamst import 
of European iron and steel into the Ce 
tral West and Southwest, it is reportec 
a number of complaints have been su 
mitted in which action is sought und 


the flexible provisions of the tariff 


law. The law empowers the President 


to raise or lower the tariff 


imports by 5O per cent, 


procedure is found to be justified aiter 


commiss! 


investigation by the tariff 


European cast iron 


billets 


Reports that pipe 


railway bars and 1ave been im 


ported within recent weeks have reached 


here, but in the absence of any definite 


novement ior tariff investigation, the 


commission has not taken up the mat 


ter of an investigation in a formal way 


Surprise has been expressed in some 


official quarters that complaints have been 


made, as recent import figures of steel, 


released each month by the department 


of commerce, have not shown striking 


advances in iron and steel imports. 


Although the January imports of iron 


and steel, the 


latest for which figures are 

were the April, 
1923, they totaled a little more than 77,000 
tons 


available, highest since 


including pig iron. The increase 
was only about 10 per cent over Decem 
ber, 1924. 


The present duty on cast iro 


a 


2C per cent ad valorem. The duty on rai 


way bars under the Fordney-McCumber 
tariff act is 1/10 of 1 
On steel ingots, billets and bars the duty 
is 2/10 of 


is less than 1 cent; 3/10 of 


cent a pound 


1 cent when the market value 
1 cent on ma- 
terial valued above 1 cent and below 
1.50 cents; and 5/10 of 1 
ments 


cent on ship 


valued above 1.3% cents and not 
above 2.50 cents. 
The American consulate at Calcutta, it 


is reported, in response to a cable from 
the United States 
mitted a report on the 


market to 


government, has sub- 


Indian pig iron 


the customs service, which is 


making an antidumping investigation fol- 


lowing complaints of pig iron producers 


in this country concerning the influx of 


Indian iron. The report is understood 
to cover the cost of production in India 
and the domestic market situation It 


has been forwarded to the government 


antidumping unit in New York, which is 


conducting the investigation, following 
the issuance recently of antidumping or 


ders bv the 
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ding forward to Washington tf 
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Liberalized Policy 
In Federal Trade Commission Actions 
Assured By Majority Power 
Marc 24 


x given that the new policies and metl 
ds of procedure adopted by the federal 
trade commission, through which it 1 


1 


expected that much of the antagonism o 
the business world to its practices in the 
past may be mollified to considerable ex 
tent, will remain in effect just 1 d 
the present majority, comprising Chair 
man Van Fleet and Commissioners Hunt 
and Humphrey, continues t ld the bal 
ance al pe Wer, 

The change in the procedure announced 
last ‘week may tend to arouse those in 
congre who delight in s¢ g any < 


government chains, and it would be n 
irpris ittempts are é the nex 
lgress te Dtai amendment of the fed 

, 
eral trade act, wh created the com 
mMiSssi0o1 » that it would be specified 
P : ; 
cieari\ is t instances where the new 


procedure can be followed. 


Commissioners Nugent and Thompson, 


Democratic members of the com- 


mission, are issuing a dissenting opinion 


] — han , il ‘pla 
on the recent changes and will explain 
os a1 h r : 1 ing h 
publicly their reasons t pposing the 
more liberal form of procedure. 
T} . eo ' » hh tated ' ] 
ne commission has stated its policy 
a Se ere ee - ++] we : 
1 the Nandiing and settiement ot cases 


“The end and object of all proceedings 
| 
- 
t 


j 
rederai 


+ +1 


ot the trade commission is 


end all unfair methods of competition 


Oo 


or other violations of the law of which 
it is given jurisdiction. The law pro 


7 


vides for the issuance of a complain 





and a trial as procedure for the accom- 
plishment of this end. But it is also 
provided that this procedure shall be 
had only when it shall be deemed to be 
in the public interest, plainly giving the 
commission a judicial discretion to be 
exercised in the particular case.” 

“The rule shall be that all cases shall 
be settle 1 by stipul t10n except when the 
public interest demands otherwise.” 


i he mmission also adopted the fol 
lowing rule providing for hearings by 
proposed respondents before a complaint 
is issued Che new rule provides that: 


board of re- 
recommend to the 
mplaint issue, it shall 


give to the proposed respondent a_hear- 


“In all cases before the 
view, 


it snail 


before 


commission that a c¢ 


ing before said board to show cause 
why a complaint should not issue. Said 
hearing shall be informal in its nature 
and not involve the taking of testimony. 


The proposed respondent shal 


1 be allowed 
to make or 


ement of 
he extent 
: such hearing shall rest 
with a majority of said board. Three 
he time and place of 
be served on the re- 


retary of the commis 


l 
submit such st 


facts or law as it 


at 
desires. T 


Abolishment of Boycott Is 
Issue in Suit 
New York, March 24.—The 


ycott and the establishment 


abolish- 


rela- 
tionships will result, if several large fab- 


of an important precedent in labor 





tors tain favorable action at 
a heari to be held Ay 3. Earlier in 
t! mouth, the plaintiffs, including the 


Garrigues Co., the McClintic- 
Hedden Iron Construc- 
1 the Hay Foundry & 


\\ rile ] . } } 
We KS. a members ot the 


Iron 


Iron League, 


tained temporary injunction restrain- 
Paul J. Morrin, as an individual and 
as president the International Associa- 


ructural and Ornamental 


Iron workers, from interfering in any 
way with the erection of several large 
buildings in this city. At a hearing be- 


fore 


Federal Judge Kn xX, 


tion was 


March 20, ac- 


permanent the 


\long with the argument for a perma- 


nent injunction, was an argument on a 


motion, made by the defendants for the 


transfe 


the controversy to the United 


States Supreme Court. The court post- 
poned further action on the injunction 
applicati ind took the motion to trans- 
fer the action to the Supreme Court under 


I 
The trouble originally arose 


through the refusal of the Iron League 
and the plaintiffs as members of the 
League, to recognize the ironworkers 
ul 

Gross sales of the Truscon Steel 
Co., Youngstown, O., in 1924 were 


$21.369,000 against $22,105,000 the pre- 








Bookings Exceed Shipments 
for Steel Corporation in 1924 


Annual Report of Largest Steel Producer Recites Large Gain in Orders Since 


Turn Came Last August 


Average Operations in 1924 at 70 


Per Cent of Capacity—Earnings Decline 














INCE Au- and coke. These 
M4 92 ey : . clined 2 
gust, 1924, Statistics of Steel Corporation Since Founding declined 26.6 pet 
and down to _ Production Shipments cent rom the 
the present time Balance Production finishedsteel finished Number 1923 level. The 
capital steelingots forsale, products, of " 
new tonnage Year Gross receipts *Net earnings expenditures gross tons net tons net tons employes smallest loss in 
booked each 1924 $1,263,711,468 $161,183,467 $ 79,619,986 16,478,857 11,722,908 11,526,890 246,753 domestic ship- 
1923 1,571,414,482 187,953,667 61,878,108 20,329,950 14,721,469 14,373,822 260,786 ‘ 
month by the 1922 1,092,697,772 109,788,916 23,551,991 16,082,385 11,785,331 11,911,904 214,931 ments was in the 
Sate ~ 4. © 1921 986,749,719 100,791,279 \ 70,091,866 10,966,347 7,860,334 7,958,833 191,700 lassificati 
mee States 1920 1,755,477,025 185,095,359 102,956,133 19,277,960 14,228,502 14,098,707 267,345 Coeeacenee: | 
Steel Corp. has 1919 1,448,557,834 152,290,639 87,091,514 17,200,373 11,997,935 12,243,183 252,106 sundry materials 
; 1918  1,744,312,168 208,281,104 129,855,037 19,583,493 13,849,493 14,124,986 268,710 ae eS : 
exceeded the out- 1917 1,683,962,552 304,161,471 117,977,117 20,285,061 14,942,911 15,370,105 268,058 and by-products, 
hi: 1916 1,231,473,779 333,574,177 64,680,648 20,910,589 15,460,792 15,542,088 252,668 fo ieie 
put shipped to 1915 726,683,589 130,396,011 15,537,431 16,376,492 11,762,639 10,982,748 191,126 r which the 
consumers. This 1914 558,414,933 71,663,615 28,171,013 11,826,476 9,014,512 9,078,559 179,353 shrinkage was 
aa 1913 796,894,299 137,121,844 41,999,098 16,656,361 12,374,838 12,168,758 228,906 ly 8.92 é 
has been true de- 1912 745,505,515 108,174,673 13,780,361 16,901,223 12,506,619 12,696,935 221,025 only 6.%2 per cent. 
ar oe 1911  615.148,839 104,305,466 49,430,851 12,753,370 9,476,248 9,460,169 196,888 . , 
spite the fact that 1910 703,961,424 101/054,754 53,101,221 14,179,369 10,733,995 10,727,751 218,435 Rolled = and_ fin 
shipments have 1909 646,382,251 131,491,414 37,916,250 13,355,189 9,859,660 9,691,290 195,500 ished steel prod- 
: 1908 482,367,840 91,847,710 49,422,697 7,838,713 6,206,832 7,102,456 165,211 a 
been on a_ con- 1907 757.014.767 160,964,078 66,981,252 13,099,548 10,376,742 10,451,488 210,180 ucts dropped off 
Sa en oe 1906 696,756,926 156,624,273 32,155,146 13,511,149 10,578,433 10,862,425 202,457 2.70319 i 
stantly increasing 1905 535,331,736 110,787,653 24,395,408 11,995,239 9,226,386 ........ 180,158 703,196 tons oF 
scale, reaching in 1904 444,405,430 73,176,522 17,957,946 8,406,378 6,792,780 ........ 147,343 20.48 per cent in 
. : oe 1903 536,572,871 100,171,152 31,042,135 9,167,960 7,635,690 ........ 167,709 alk a 
February 1925, 1902 560,510,479 133,303,763 16,586,531 9,743,918 8,197,232 ........ 168,127 shipments, rhe 
about 90 per cent 1901 tet eeeee a S| re 8,854,820 seh Eee eves eeu eee een cement business 
of capacity, ac *After federal taxes. of the corpora- 
cording to the tion’s subsidiary 
twenty-third an- engaged in that 
nual report of the corporation just declined 10.4 per cent from the 1923 ag- line, was maintained in 1924 at 


made public. The report plainly reveals 
the recession in demand and the curtail- 
ment of production during 1924. The 
ageregate tonnage of materials produced 
for sale last year was the smallest since 
1921, and with that exception the small- 
est for any year since 1914, It was less 
than the totals for 1912 and 1913. The 
report points out that domestic trade 
netted prices $3.17 a ton over the av- 
erage price of 1923, but that keen com- 
petition in foreign business caused a 
decline in the average price of material 
exported of 74 cents a ton. 

The corporation expended $79,619,000 
on additions and improvements in 1924 
and plans an outlay of $80,000,000 for 
these purposes in 1925. The curve of 
cperations last year had a high peak in 
the spring, a valley in the summer and 
a more moderate peak in the fall. Op- 
erations reached 86 per cent of capacity 
in the first quarter. They dropped to 69 
per cent in the second quarter and to 
55 per cent in the third. They rose to 
69 per cent in the last three months and 
averaged 70 per cent for the entire year 
against 88.3 per cent in 1923 

Shipments of all products by the cor- 
poration in 1924, excluding cement, to- 
taled 11,526,890 net tons against 14,373- 
822 net tons in 1923, a decline of 19.8 
per cent. Exports of 1,152,018 net tons 


gregate of 1,286,264 net tons. The rec- 
crd of shipments follows: 
1924 1923 
Domestic shipments Tons Tons 
Rolled and finished 
steel products “ 10,493,102 13,196,298 
Pig iron, ingots, ferro 
a er 271,418 308,475 
Iron ore, coal and 
LEE Pe pa 289,561 405,785 
Sundry materials and 
by-products ...... 118,681 108,965 
Total tons all kinds 
of materials, except 
cement. sciccx 11,172,762 14,019,613 
Universal portland ce 
ment (Bbls.) . 14,941,143 14,329,295 
Export Shipments 


Rolled and 


finished 


steel products a 1,033,788 1,177,524 
Pig iron, ferro and 
scrap F ‘ 3,089 2,691 
Sundry materials and 
by-products ..... 115,141 106,049 
Total tons all kinds 
of materials 1,152,018 1,286,264 
Aggregate tonnage 
of rolled and _ fin- 
ished steel products 
shipped to both 
domestic and ex- 
port trade .... 11,526,890 4,373,822 
Total value of busi 
ness (Covering all of 
above shipments, in 
cluding cement, com- 
pleted cars barges 
and car floats deliv- 
ered and other busi- 
ness tot measured 
by the ton uwnit) 1924 192 
Domestic (not in- 
cluding inter-com- 
pany sales) $763,251,221 $905,744,282 
Export 79,718,221 87,171,880 
Total $842,969,442 $992,916,162 
The statement shows that the chief 


loss in shipments was in iron ore, coal 
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the maximum capacity of the plants. The 
output exceeded any previous record and 
went above 1923 by 4.27 per cent. This 
was the only branch of the company’s 
business to show a gain last year. The 
ratio of exports to total shipments was 
nearly 10 per cent. This compared with 
8.9 per cent in 1923 and with 9.8 per 
cent in 1922. In 1921 the ratio of ex- 
ports to the aggregate shipments was 15 
per cent. Sales of the corporation in 
1924, excluding inter-company sales, to- 
taled $842,969,442. This was a decline 
of 15.10 per cent froin the total for the 
preceding year. Domestic sales fell off 
15.7 per cent, while sales to foreign con- 
sumers declined 8.5 per cent. 


Notwithstanding the unfavorable eco- 
nomic conditions during the year the 
earnings of the company are described 
by the report as fairly good under the 
circumstances, although falling short of 
yielding an adequate return on the value 
of the investment. Compared with 1923 
the operating earnings for the year, be- 
fore deducting depreciation and deple- 
tion allowances, interest and sinking fund 
charges, show a decrease of 14.2 per 
cent. The volume of business done, as 
reflected by shipments of rolled and fin- 
ished products shows a decrease of 19.8 
per cent. 

Net earnings for the corporation in 
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EARNINGS—Before charging interest on Bonds and 
gages of Subsidiary Companies 
First Quarter 
Second Quarver 
Third Quarter 
Fourth Quarter 


Total for year 


Subsidiary Compames 


Balance of Earnings 


tion applied as follows, viz 


Funds on Bonds of Subsidiary Companies 
To Sinking Funds on U. S. Steel Corporation Bonds 


Net Income in the year 


Deduct 
Interest on U.S. Steel Corporation Bonds outstanding 
Fund, viz 
On Subsidiary Companies’ Bonds 
On U.S. Steel Corporation Bonds 


Balance 
Add: Net Balance of sundry receipts and charges 
adjustments of various accounts 


Dividends on U. S. Steel Corporation Stocks, viz 
Preferred, 7% 
§{ 1924, Regular 5%, Extra 2% } 


be ? 1923. Regular s%, Extra w%® f{ 


Surplus Net Income 


count of additions, improvements or betterments to 


and property 
Balance carned forward to Undivided Surpto 


Balance of Earning: alter making allowances for eviumamd amount of 





COMPARATIVE INCOME ACCOUNT 
For the Fiscal Years ending December 31, 1924 and 1923 


| aes —Decrease 
| 
Mort-| 
| | 
| 
$52 12973862) $3687467477|+ $15 255 063 85 
43 407 405 15 49 940 029 97 6 533 024 82 
32715 060 16 49 112 517 68 16 397 457 $2 
32 93! 664 06 $2 026 44543)— 19094 781 37 


Less, Interest on outstanding Bonds and Mortgages of the 


| 
Less, Charges and Allowances for Depletion and Deprecia-| | 
| 


To Depreciation and Replacement Reserves and Sinking | 


Premium on Bonds redeemed and acquired for Sinking/ 


including ! 


Less, Sums appropriated and expended or to be expended ac 


sens | + Increase 





“$161 183 467 99 | °$187 953 667 85 |— $26 770 199 86 


8 306 993 48 | - 238 337 4! 
$179 646 674 vi— $26 531 862 45 


8 068 656 07 


$is3 114 811 92 


| 
41745 43423|— 305776609 
9724 720 3B) + 480 448 54 


$128 176 519 76|— $23 954 $44.90 


| 
| 3B 6B7 6B 14 
| $0. 205 168. g2! 


$104 221 974 "| 
| 
| 
| 
| 





18 274 207 49 18 764 967 62| — 490 x0 13 
| | 
| | 

182 45009 165 611 86) 4 16 738 23 

FBS 295 44 774 404 84) + 10 830 60 


$84 oBo 121 Bg) $108 471 875 44'— $23 491 753 60 


87 069 77 235 188 Bz 


. = 
$85 067 191 61) $108 707 ofy 2 


25 219 677 oo 25 219677 00 





35 S81 17500 29 227 


| $24 266 339 61 
plants 
20 000 000 00 


20 000 000 Ox 40 000 000 00 


$4 266 33961 $14 29999351 $0 993 65390 


Federal come tance 








1924 amounted to $161,183,467 against 
$187,953,667 in the preceding year. De 
spite the diminished volume of output 
and shipments the 
were the largest for any year since 1920, 
This prob 


last year earnings 
with the exception of 1923. 
ably is explained by greater efficiency 
of operation and also by the fact that 
prices were somewhat firmer. Domestic 
prices, as noted, were $3.17 a ton more 
than the for 1923. 
$12.04 a ton higher than the average for 
1922 and $25.56 a the 
average for 1921. 

The balance available for dividends in 


average They were 


ton higher than 


1924 was $84,980,121 compared with 
$108,471,875 in 1923 and $38,733,417 in 
1922. The corporation disbursed one- 
half of 1 per cent extra dividend each 


quarter on the common stock in 1924 


making a total distribution of 5 per cent 


regular and 2 per cent extra, on 7 per 
cent. This amounted to $35,581,175. In 
1923 the regular dividend and _ three 


quarters of 1 per cent were paid, mak- 
ing a distribution on common of $29,- 
227,393. 

The surplus net income for the year 
was $24,266,339 against $54,259,993 in 
1923 and a deficit of $10,981,346 in 1922. 
The sum of $20,000,000 was appropri 
ated by improvements and betterments 
against $40,000,000 one year before. The 
balance carried forward to surplus was 
$4,266,339 against $14,259,993 in the pre- 
ceding year. The grand total 
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of un- 


divided surplus reported by the corpora- 
tion as of Dec. 31, 1924, was $517,061,308. 

Shipments of finished products for sale 
in 1924 fell a litle behind production, but 
they were closer to production than in 
1923. The shipments were within 196,- 
018 tons of outputs of finished products 
1924. In 1923 they lagged 347,600 
tons behind production. In 1922, the 
year when great replenishing processes 


in 


were going on following the widespread 
depression of 1921, shipments exceeded 
130,000 tons. Referring 
to the situation respecting demand for 
iron and steel products Chairman E, H. 


production by 


Gary says in the report: 


“Beginning in August there was a no- 
ticeable increase in demand for products 
which continued during the early fall 
and reached substantial proportions fol- 
lowing the presidential elections. Since 
August inclusive to the date of writing 
this report new tonnage booked has ex- 
ceeded each month the output shipped. 
With the increased demand for prod- 
ucts which developed in the fall of 1924 
there has been an improvement in prices 
obtainable although substantial tonnages 
were booked for delivery in the early 
part of 1925 at the lower level to which 
prices receded in 1924.” 


During 1924 the corporation expended 
171,145,037 for maintenance, depletion 
and depreciation compared with $182,- 


> 


¢ 


s 


475,24 in 1923, a decrease of 6.2 per cent. 
A significant feature of the report is 
for 


the showing of allowances income 


and accrued taxes for 1924 and 1923. To- 





OF 


Raw, Semi-Finisnep anv Finisuep Propucts py 


Propucts 


In the Lake Superior Region (/ron Orc) 
Missabe and Vermilioh Ranges 


FOR SALE | 
Steel Rails ( Heavy and Ligit Tee and Girder ) 
Blooms, Billets, Slabs, Sheet and Tinplate Bars 
Plates 
Heavy Structural Shapes 
Merchant Bars, Hoops, Skelp, Light Shapes, Exc 
Tubing and Pipe 
Wire Rods 
Wire and Wire Products 
Sheets ( Black and Galvanized) and Tinplates 
Finished Structural Work 
Angle Splice Bars and All Other Rail Joints 
Spikes, Bolts, Nuts and Rivets 
Axles 
Steel Car Wheels 
Sundry Steel and Iron Products 


Total 

MISCELLANEOUS PRODUCTS 

me 

Sulphate of Iron 

Fertilizer—“Duplex Basic Phosphate 

Fertilizer-Sulphate of Ammoma 

Ammonia (as Liquor) 

Benzol Products 





PRODUCTION 


Sussimary CoMPANIES IN THE YEARS 1924 AND 1923 
F 1924 
. Decrease 
Ton ” Tons % 
» 24 658 317 6 793 523 276 
Gogebic, Menominee and Marquetie Range 167 71 005 181 162 $35 54° 
In the Southern Region—Alabama (/ron Or 3690 a 239 370 450892" | 139° 
In Brazil, S. A. (Mangeacse Ore) $1 769 241 60 472 | $39 
Tota’ 477454 109 6 240 568 20.1 
LIMESTONE QUARRIED 033 889 6 575 604 1 541 Bos 234 
(/ncludes Dolomit¢ and Fluorspar) 
COAL MINED 
For use in the manufactur coke 104 3 2% 234 030 7 192 457 25.5 
For steam, gas and all other purpose 66064 oss 871 399 437 $1 
Total 773800 35 289 gor 755! Bog 214 
COKE MANUFACTURED T 
In Bee-Hive Ovens 5, Rem 42.901 54.3 
In By-Product Ovens 4214 694 730 47 
Total 4408 04 18 837 631 235 
BLAST FURNACE PRODUCTION T 
Pig Iron 12 520 329 16 527 830 4007 501 24.2 
Spregel, Ferromanganese and Ferrosilicon 103 gx 201 396 37 oF 18.9 
Total 683 729 16 729 226 4945 497 242 
STEEL INGOT PRODUCTION 
Bessemer Ingots R56 ss 451 390 1 $04 831 29.3 
Open Hearth Ingots 622 298 4 878 S60 256 262 152 
Total 6 4788 10 329 OS 3851 093 189 
ROLLED AND FINISHED STEEL PRODUCTS — 
1 392 668 | 1 649 906 7 238 15.6 
612 32 71S 244 i p18 144 
12o8y =| 1 783 846 OS 22 
1019 923 1 204 395 84 47 15.3 
313904 | 3 007 662 693 668 | 230 
1 248 378 1 $63 982 15 604 | 202 
147 336 213 518 & 182 310 
290 704 | 1 630 S80 345 B76 } 204 
1411075 | 1774467 3392, | 205 
477 082 458 59 18 487° Peed 
220 792 288 118 67 326 234 
58 364 84 45¢ 6 092 39 
93 183 154 87¢ 61 693 98 
75 328 104 271 B O43 278 
Ro 924 81553 629 - 
1722 g08 QQd S61 204 
61 QB2 223 35 
2 483 13.996 377-7 
13009 739 174 
187 go! 7Qfi° 5.3" 
Rit 717 679 
140 314 29388 25 
Bbl F Bbls | 
156 O00 14 440 O0C 716000° | so 


Universal Portland Cement } a5 
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tal taxes amounted to $45,276,855 against 
$55,082,523. State and local taxes are 
the most burdensome. In 1924 they 
amounted to $31,513,311 against $37,- 
005,965 in 1923. Federal income, capital 
stock and excise taxes amounted to $13,- 
763,855 in 1924 compared with $18,076,- 
558 in the year before. 

The report explains that the decrease 
jn state and local taxes is occasioned al- 
most entirely by lesser payments in such 
states where taxes are levied in part on 
gross earnings and on value of products 
shipped from the state; the considerably 
smaller volume of business calling for a 
lower tax levy. 


Large Capital Expenditures 


Expenditures made by the corporation 
and subsidiary companies during the 
year for the acquisition of additional 
property, new plants, extensions and im- 
provements, less credits of properties 
disposed of, equalled the sum of $79,619,- 
986. Of this sum $55,920,958 was spent 
upon manufacturing properties. At the 
Edgar Thomson works of the Carnegie 
Steel Co., two additional open-hearth 
furnaces were completed. At the Du- 
quesne works the reconstruction of blast 
furnace No. 2 and No. 2 open hearth was 
practically completed. 

The corporation completed and placed 
in operation during the year 366 addi- 
tional by-product coke ovens at the 
Clairton By-product Coke Co., giving the 
plant 1134 ovens, with an annual ca- 
pacity of 5,000,000 tons. At the Gary 
works of the Illinois Steel Co., work was 
commenced upon an additional 140 coke 
ovens. The corporation also expanded 
its coal mine properties. 

Considerable attention was paid to 
transportation facilities and an outlay 
of $1,544,281 was made for 85 additional 
barges, a river steamer, and other boats 
for the services conducted by subsidiaries 
on the Ohio, Allegheny and Warrior 
rivers. Expenditures of $945,950 were 
made in added facilities on lake and 
ocean vessels. During the year the cor- 
poration purchased 19 standard gage lo- 
comotives, six passenger cars, 708 
freight cars and 38 service cars at a to- 
tal cost of $3,321,886. Discussing the ex- 
penditures on capital account Chairman 
Gary says: 

“The expenditures on capital account 
in 1924 were large, but were necessary 
to maintain the plants in modern condi- 
tion, to enable plants to be conducted in 
the most economical manner, to diversify 
production and secure greatest benefit 
through production, transportation and 
conversion into marketable steel of the 
raw materials resources of the organiza- 
tion. Also they were necessary to pro- 
vide added capacity to meet the growing 
demand of the trade in certain lines of 
products and in certain territories. <A 


material part of the outlay was for the 
rebuilding of departments and facilities 





which had become more or less obsolete 
and had served their term of usefulness. 
This is especially true of coke plants, 
power plants and some rolling mills. In 
the rebuilding and replacement, how- 
ever, a far greater capital outlay and in- 
vestment are required to produce a 
given product result as compared with 
conditions prevailing in earlier years. 


“Rebuilding now calls for from double 
to treble the amount of investment nec- 
essary to secure substantially the same 
amount of capacity of output, due both 
to the very much higher prices prevail- 
ing for construction cost than when the 
previous facilities were installed. There 
is also the additional fact that modern 
types of facilities are invariably of vast- 
ly improved character, permitting opera- 
tion at a lesser expense through involv- 
ing a higher initial investment cost. 


“A safe conservatism demands that 
within reasonable lines these added cap- 
ital requirements should be provided if 
possible from current earnings rather 
than by the issue of interest-bearing debt 
and capital. The amount unexpended at 
the close of 1924 on appropriations au- 
thorized during the year for additions 
and improvements will call for an outlay 
on capital account during 1925 of the 
approximate sum of $80,000,000.” 


The consolidated general balance sheet 
discloses current assets as of Dec. 24 of 
$550,620,744 compared with $588,595,472 
ore year before. Current liabilities were 
$122,595,117 against $137,403,026. Inven- 
tories were valued at $285,041,753 against 
$270,757,955 12 months ago. 


Output Markedly Lower 


The production of steel ingots in 1924 
amounted to 16,478,857 tons against 20,- 
229,950 tons in 1923, a decline of 18.9 
per cent. The sharpest curtailment in 
output was made in pig iron. The to- 
tal produced was 12,683,729 tons against 
20,329,950 tons in 1923 a decline of 24.2 
per cent. The corporation produced 24,- 
771,541 tons of iron ore a drop of 20 per 
cent from the preceding year. 

No changes were made in wage rates 
ut 1924. It is significant that although 
production receded 20 per cent in 1924 
compared with 1923 the average number 
of employes on the payrolls declined 
cnly 5.4 per cent. The average number 
employed for the entire year was 246,- 
753 compared with 260,786 in 1923. The 
largest number for 1924 was 272,688 in 
March and the smallest was in August, 
with 225,214. The decline from the peak 
of employment to the lowest ebb was 17 
per cent, while production declined 36 
per cent from the first quarter to the 
third quarter. Clearly the corporation 
Maintained its organization well above 
its needs last summer, in anticipation of 
the recovery which came later. As a 
result the output of finished steel per 
man in 1924 was only 47.8 tons against 
56.4 tons in 1923. 

The average number of employes in all 
companies during the year and the total 
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salaries and wages paid compared with 
1923, follows: 





Employes of Number Number 
1924 1923 

Manufacturing proper- 

HOO «5 ud baendaeeuds 177,078 180,727 
Coal and coke pro- 

peetiee ss « kau cn css 26,054 33,354 
Iron ore properties... 15,022 15,311 
Trangportation proper- 

Tb. shanass nae ues 24,264 27,135 
Miscellaneous _ proper- 

Ue. h da'n'n'et cdkGaes 4,335 4,259 

TH iscdeeds veces 246,753 260,786 

Total wages and sal- 

SMR so Gives taauwks $442,458,577 $469,502,634 


Average Eearnings per 
Employe per Day for 
Year: 
All employes, ex- 
clusive of general 
administrative and 
selling force .... $5.74 $5.73 
Total employes, in- 
cluding general ad- 
ministrative and 


sellinbe force .... $5.85 $5.83 


The total payroll for the year was 
$442,458,577 against $469,502,634 in 1923. 
The decrease was 5.8 per cent. The av- 
erage salary or wage per employe per 
day was $5.85 compared with $5.83 in 
1923. The report says: 

“The employes of the corporation in 
January were offered the privilege of 
subscribing for shares of the common 
stock of the company at the price of $125 
a share. To the date of this writing sub- 
scriptions have been received from 39,- 
470 employes for a total of 82,948 shares. 
At the same time last year subscriptions 
had been received from 61,292 employes 
for a total of 154,363 shares at a price 
of $100 a share. 

“On Dec. 31, 1924 there were 49,152 
employes who were stockholders holding 
an aggregate of 149,451 shares of pre- 
ferred stock and 538,553 shares of com- 
mon stock.” 


Form New _ Structural 
Steel Company 


Cleveland, ‘March 24.—Forest ‘City 
Structural Steel Co., 1500 West 110th 
street, was formed recently to fabricate 
erect and distribute structural and other 
steel. The company purchased the plant 
business, good will and all other assets 
of the former Forest City Steel & 
Iron Co., on March 3. A_ complete 
organization is expected to be formed 
and in operation April 1. No new equip- 
ment will be purchased at present. All 
machines acquired with the plant will 
be rehabilitated. Included in the equip- 
ment are two 10-ton cranes and an 8- 
wheel, 20-ton crane. 

The old company had a monthly 
capacity of 1000 tons of structural 
shapes, and this probably will be en- 
larged as the new organization is com- 
pleted. In addition to fabrication and 
erection of all types of steel buildings, 
the company will carry in stock 
a complete line of plates, rivets, bars, 
rods, shapes and bolts. J. H. Lesh, 
for 16 years vice president and general 
manager of .the Riverside Bridge Co. 
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Martins Ferry, O., structural fabricator 
is organizer and president of the new 
company. 


Bethlehem Steel 


Shows Less Earnings in 1924 But Net 
Assets Grow 


Shipments and deliveries by subsidiary 
companies of the Bethlehem Steel Corp. 
in 1924 amounted to $243,904,265 accord- 
ing to the twentieth annual report of the 
corporation. In the preceding year ship- 
ments and deliveries aggregated $275,- 
213,422. Net income for the year after 
providing $11,846,891 for depreciation 
and depletion, was $8,916,181, a decline 
of $5,457,971 from 1923. After dividends 
of $6,548,154, including $2,247,571 on the 
common stock, there was a surplus of 
$2,368,027 as compared with a surplus of 
$2,288,825 for the year 1923. 

The consolidated balance sheet as of 
Dec. 31, 1924 shows current assets of 
$167,299,945 against current liabilities of 
$30,068,158. The current assets include 
$49,605,349 in cash and United States 
government or other marketable securi- 
ties, and $79,850,021 in raw materials, 
supplies and work in progress. 

The report shows a reduction of $9,- 
955,180 in inventories, or 11 per cent for 
1924 as compared to 1923. The inven- 
tory at the end of 1924 represents 32 
per cent of the sales for the year. The 
ratio of current assets to current liabil- 
ities shown for 1924 is 5%4 to 1 as com- 
pared to 4 to 1 for the year 1923. 

Orders on hand at the end of the 
year 1924 were $77,049,619 as compared 
to $53,264,911 at the end of 1923. The 
consolidated income account follows: 

1924 1923 


$243,904,265 $275,213,423 
212,413,959 239,115,640 


Gross sales 
Exp., tax, etc. 





Net profit $ 31,490,306 $ 36,097,783 
Other income 2,506,184 1,275,445 
Total income........ $ 33,996,490 $ 37,373,228 
Interest, etc. 13,233,418 12,322,998 
Depreciation, etc 11,846,891 10,676,078 


8,916,181 $ 14,374,152 
1,141,220 1,623,613 
3,159,363 


Net income 
8% preferred dividends 
7% preferred dividends 


Common dividends 4,494,785 7,767,074 
reer ee $ 120,813 $ 2,288,825 
Additional income si,’ =" 
Previous surplus 12,188,803 10,050,674 
Total surplus ...... $ 14,409,616 $ 12,339,499 
Preferred dividends pay- 

— i | cS | 
Appropriations a 170,445 150,696 
Depreciation previous 

years ee cess enes 
EEE ee, SS gC ee 


Net surplus ........ $ 6,003,877 $ 12,188,803 
*Income earned but not taken in prior 
years. 

tBalance of discount on, and expense of 


bond issues, applicable to subsequent years. 


The average number of employes for 
the year was 57,049 as compared with 62,- 
350 for 1923. The average earnings for 
employes per hour (exclusive of ad- 
ministrative and selling forces) 
62.7 cents for 1924 as compared 
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were 
with 
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an average rate of 58.8 cents for 1923. 


The report shows for the first time the 
tonnage production of the company for 
1aw materials, pig iron, steel ingots and 
The production in 


finished products. 


gross tons shown Is: 


1923 1923 

Se eee 4,753,889 5,466,799 
DE csi ssreseeewe 1,261,345 1,190,978 
ECR ey Lachaise skeen bee te 5,586,200 6,593,668 
CE ss 6 ce wins ch baits ale ae 3,446,728 4,261,976 
Pig iron and ferromangan- 

0 i ee eee 3,435,011 4,033,015 
es OME bbs bik soseuas 4,419,037 4,761,254 
Rolled steel and other fin 


ished products for sale.. 3,266,245 3,541,713 


The comparative income account for 
the year given in the report by quarter 
shows a net income for the quarters as 
quarter $4,519,875; 2nd 
quarter $1,278,277; 3rd quarter $102,167; 
4th quarter $3,015,862. 
these quarterly operations, 


follows: Ist 


Commenting on 


the report 


says: . 


“At the beginning of the year the steel 
plants of your corporation were operat- 
ing at a satisfactory rate averaging for 
the first quarter approximately 74 per 
cent of the steel ingot capacity. Begin- 
ning in March, however, a sudden and 
substantial shrinkage in the demand for 
iron and steel products occurred, with 
a resulting decrease in the rate of pro- 
duction until mid-year, when operations 
represented only about 31 per cent of in- 
got capacity, the lowest point, with one 
exception, in the operations of the cor- 
poration since 1914. From that point a 
gradual improvement occurred with a 
notable rise beginning in November and 
continuing until the close of the year 
when the rate of operations represented 
approximately 80 per cent of ingot ca- 
pacity. The falling off in demand dur- 
ing the year was accompanied by a sub- 
stantial decrease in selling prices and 
as a result the average billing prices for 
all steel products in December was ap- 
proximately $10 per ton less than the 
average for January.” 

“The cash expenditures for additions 
and improvements to properties during 
the year amounted to $19,812,877.97. 
The estimated cost of completing the 
construction authorized and in progress 
as of Dec. 31, 1924, is $31,000,000.” 


M.A. Hanna Co. Reports 
Deficit for 1924 


Adverse the 


vessel, ore and pig iron business in 1924 


conditions prevailing in 
are reflected in the annual report of the 
M. A. Hanna Co. for the period. After 
interest on funded debt there was a 
loss of $437,407 against a profit of $3,- 
761,961 in the year before. 

The company $1,181,737 for 
depreciation and depletion against $1,- 
382.039 the year before and with taxes 
of $32,427 there was a deficit applicable 
to the M. A. Hanna Co. stock of $1,- 
160,492 and to minority stock 
of $491,079. 

After paying $1,018,485 on first and sec- 
ond preferred stocks of the M. A. Hanna 


allowed 


holdings 


Co. and $179,637 net to other companies 
and deducting the $1,651,572 deficit, sur- 
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plus dropped from $4,693,095 to $1,885,- 
542. The balance sheet shows $4,600,000 
of notes payable. This item is under- 
stood to have a bearing on the refunding 











operation effected during the year. Fol- 
lowing is the balance sheet: 
ASSETS 
1924 1923 

Cas! ee ee ee $ 604,234 $ 1,175,295 
l S. Liberty bonds... 100,000 900,000 
Receivables see ons 6,312,131 4,725,552 
rene + 10,145,664 10,516,041 

Current $17,162,030 $17,316,889 
J a ee ae 1,330,011 1,646,283 
Investments in other 

companies ot 4,286,808 4,214,537 
Mines, furnaces, etc... 25,396,944 25,536,550 
en ee 1,234,451 766,199 

PON. -Sesaeedvaawee $49,410,246 $49,480,459 

LIABILITIES 

Notes payable ........ $ 4,600,000 ont t.ebcen 
Accounts payable ; 2,911,609 4,655,244 
Taxes other accrued.. 454,151 585,775 

a See eee 7,965,760 5,241,020 
Ten-year- debentures 7,006,000 *7,014,000 
Hanna Furnace long 

term liability as 1,944,227 1,944,227 
Res. for contingencies 1,193,194 1,096,875 
First preferred .... 11,620,000 11,620,000 
Second cony. 8 per cent 2,594,800 2,594,800 


ce 
Common, no par, 282,- 


ee MEEEEE svcaccsus 12,000,000 12,000,000 
Stocks of affiliated com- 

Stes es eb oars Bika 3,206,721 3,276,441 
Surplus applicable to M. 

A. Hanne Co. i. 1,969,327 4,061,555 
Applicable to other cap- 

ital stock outstanding 83,785 631,539 


$49,410,246 $49,480,459 
*Various issues of afliliated companies re- 
tired through $7,000,000 debentures. 


>/ 


Wheeling Steel Has Loss 
After Dividends 


Earnings of the Wheeling Steel Corp., 
declined sharply in 1924 compared with 
the total for 1923. Net profit after pro- 
for interest depreciation and ex 


Total 


viding 
haustion of minerals was $865,110 against 
$5,251,430 in 1923. The 
duced 573,596 gross tons of pig iron in 
1924 against 869,047 tons in 1923 
680,341 tons in 1922. Coal mines 
duced 990,681 tons against 1,264,714 tons 
in the preceding year. 

Alexander 


company pro 


and 
pro 


President said in his an 


nual report 


Beginning with the first of Novem- 
ber and continuing up to date, the cor- 
poration’s plants have been operated 
at more nearly their rated capacity and 
have produced a larger and better ton- 
nage than ever before in its history 
in a like period. 


The company’s gross business in 1924 
was $4,852,830 against $8,598,920 in 1923. 
The consolidated comparative income ac- 





count follows: 
Earnings after mainten 

BGR, GRE .sacer wee $4,852,830 $8,598,920 
Other income .. 589,293 516,646 
po $5,442,123 $9,115,566 
Depreciation, exhaustion 

ES eae 2,862,342 2,741,076 
Interest, federal tax, etc 


1,614,671 1,123,060 





Net profit $ 865,110 


Dividends 4,738,122 1,776,641 

Deficit coveececes BOprewee Sen.ereaer 

Profit and loss surplus 5,772,010 9,645,022 
tSurplus 














Current Statistics ot Industry 








Fabricated Shape Sales 
Show Slight Gain 


Washington, March 24.—Bookings of 
structural shapes in February, as com- 
puted from returns to the department 
totaled 171,100 tons as 
compared with 165,300 tons in Janu- 
ary. Actual bookings in February were 
142,718 tons as compared with 143,186 
tons in January, while operations were 
at 59 and 57 per cent. Shipments in 
February were 185,600 tons or 64 per 
cent of capacity as compared with 174,- 
000 tons and 60 per cent of capacity 
complete 


of commerce, 


in January. Following is a 
comparison of bookings and shipments 
a preliminary report on March, having 
been published in Iron TRADE Review 
of March 19. 


—Boookings— Shipments 


Per cent 

Actual of Computer Computed 

tonnage capacity tonnage tonnage 
1923 
Totals ..1,912,935 65 TOEOe cee veces 
1924 
Totals ..2,055,538 68.7 2,389,600 2,412,800 
PR scsa Evieeen 7 205,900 182,700 
Feb. ... 180,397 73 211,700 174,000 
March 174,254 70 203,000 188,500 
April .. 160,389 65 188,500 205,900 
May .... 146,036 59 171,100 205,900 
June ... 162,010 65 188,500 220,400 
July ... 170,868 68 197,200 229,100 
Aug. ... 147,439 59 171,100 205,900 
Sept. .. 165,913 66 191,400 211,700 
Get. .... WE sier 65 188,500 220,400 
Nov. ... 207,347 83 240,700 185,600 
Dec. .... 199,938% 80 232,000 182,700 
1925 
jam. ... 243,188" $7 165,300 174,000 
Feb. ... 142,718x 59 171,100 185,600 


“Reported by 189 firms with a capacity of 
251,190 tons. tReported bq 188 firms with 
a capacity of 250,890 tons. tReported by 187 
firms with a capacity of 250,640 tons. 
**Reported by 182 firms with a capacity of 
250,615 tons. xReported by 169 firms with a 
capacity of 242,170 tons. 


Steel Shipped by River 
Drops in February 


Pittsburgh, March 24.—Steel products 
over the Ohio Feb- 
ruary totaled 19,837 tons, as compared 
with 17,825 tons in January, an increase 
of 2012 tons. The tonnage shipped over 
the Monongahela river in February, 
namely 19,350 4450 tons less 
than January’s shipments, while 900 tons 
river 
Janu- 


shipped river in 


tons, is 


were shipped over the Allegheny 


in February as against none in 
ary. 

All products transported over the Alle- 
gheny in February weighed approximately 
56,295 tons, as against 75,700 tons in 
January. Total shipments over the Mo- 
nongahela in February, mostly coal and 
coke, were 1,662,112 tons, as against 
1,945,426 tons in Total 
ments over the Ohio river in February 


January. ship- 


and January were 345,183 and 365,970 
respectively. Shipments of steel 
products by months from January, 1923, 
to and including February, 1925, are as 


tons, 


follows: 


Allee Monon- 
gheny gahela Ohio 
river river river 
POURS )s 65.40 awnc ees 900 19,350 19,837 
po, a eee ane 23,804 17,825 
ee sc ck conden 1,103 31,720 29,562 
November 7,369 26,402 19,033 
CE, os so kein oA 5 14,600 12,700 
September ......... 620 42,807 16,150 
CS eae 220 5,260 14,520 
BR Gkauvaa's cdatnes 3,972 11,623 12,385 
UE a dhtnane semen 1,098 10,601 16,517 
cs cthex wince ein 3,857 16,665 14,343 
BE, SNCs saab eue 17,190 33,740 21,600 
RE 5 aos soir a pals 21,286 29,951 24,610 
POROURET, cv iicccsence adue 27,005 23,668 
Famer, 2906 occees sai 15,700 11,050 
Totals—1923 ....... 1,064 291,689 190,336 
Total—1925 to Mar. 1 900 43,154 37.662 
Totals—1924 .....+.- 56,720 266,074 216,138 





Steel Castings Bookings 
Drop in February 


Washington, March 24.—Bookings of 
steel castings in February totaled 73,964 
tons, a drop from the January total of 
96,164 tons, and the smallest monthly 
net since October, according to reports 
to the department of commerce. Febru- 
ary bookings were at 73.7 per cent of 
capacity, and were composed of 27,237 
tons of railway specialties and 46,727 tons 
of miscellaneous castings. Following is 
a full comparison by months of book- 
ings, a preliminary statement on which 
having been published in the March 19 
issue of IRON TRADE REVIEW: 

Railway 
specialties Mis- 


Total Percent net  cellaneous 
net ton capacity tons net tons 


1922 totals ....812,741 69.6 404,682 408,059 
1923 totals . 894,780 74.6 386,939 507,841 
1923 mo. av... 74,565 74.05 32,245 42,320 
1924 totals ..772,840 64.1 388,357 384,483 
1924 mo. av... 64,403 64.1 32,363 32,040 
1924 
Se 51,406 51.2 19,572 31,834 
February ...... 73,138 72.8 35,474 37,664 
OS 100,514 100.1 59,778 40,736 
FE. 5s w a6 ee 68,119 67.8 33,151 34,968 
CCC 56,801 56.6 28,064 28,737 
Pe <1<snaen 48,718 48.5 26,170 22,548 
PUR eis cccedake 38,191 38.0 16,244 21,947 
Ameest  csctses 36,363 36.2 14,532 21,831 
September ... 62,509 62.3 29,567 32,942 
October ....... 66,697 66.4 31,130 35,567 
November ..... 74,220 73.9 41,343 32,877 
December ......- 96,164 95.8 53,332 42,832 
1925 
ee 82,922 $82.6 40,799 42,123 
February ....<+- 73,964 73.7 27,237 46,727 


Unchanged 


27 


Sheet Wages 


The average sales price of No. 26, 
and 28 gage black sheets in January and 
February by independent mills having 
wage contracts with the Amalgamated 
Association of Iron, Steel and Tin Work- 
This is the same 
November and 

continue un- 


ers was 3.40c a pound. 
prevailed in 
Wages will 


price as 
December. 


TRON TRADE ReviEw—Marcu 26, 1925 


changed through March and April. A 
comparison of prices on which wages 
have been based follows: 


March-April ............ 3.40c 
January-February, 1925.. 3.40¢c — 1% per cent 
November-December ie 

September-October 
July-August ........++. 3.60¢ — 3 
May-June ......sseeeee+ 3.700 — 1% per cent 


March-April ..ccocccsese S756 unchanged 
January-February, 1924.. 3.75¢ unchanged 
November-December .... 3.75c + 1% per cent 
September-October ...... 3.70e + 3 per cent 
July-August ...... seeese 3.600 + 6 per cent 
May-June ........ seeeee 3.400 + 3 per cent 
eS eee ee 3.30¢ unchanged 


February Automobile Out- 


put Shows Increase 


Washington, March 24.—The depart- 
ment of commerce announces February 
production of motor vehicles as 252,785 
passenger cars and 34,234 trucks, of 
which 242,006 passenger cars and 32,566 
trucks were made in the United States, 
and 10,779 passenger cars and 1665 trucks 
were produced in Canada. The American 
output gained 18 per cent over the total 
for January but was 24 per cent under 
that of February, 1924. 

The table below is based on figures 
received from 172 manufacturers for re- 
cent months, 70 making passenger cars 
and 120 making trucks (18 making both 
passenger cars and trucks). Data for 
earlier months include 57 additional man- 
ufacturers now out of business, while 
February data for 15 small firms were 
not received in time for inclusion in this 
report. Figures on truck-production also 
include fire apparatus, street sweepers 
and busses. The output by months fol- 








lows: 
Passenger Cars 

1922 1923 1924 1925 

Total Total Total Total 
Jan. 84,189 228,860 293,822 212,908 
Feb. 112,755 260,320 343,444 252,785 
March 157,839 327,038 357,006 ........ 
April 202,567 351,622 346,355 ...... ee 
May 238,462 358,646 286,266 ....... ‘ 
June 268,501 343,985 225,034 ..... “se 
July 228,456 303,497 244,503 ...... ee 
Aug 252,795 318,848 255,193 ......6. 
Sept 190,867 302,340 263,468 ........ 
Oct. .... 219,919 338,46) 260,848 siccsicce 
Nov 217,953 288,810 204,316 ........ 
Dec. .... 210,692 279,862 182,028 .....<. ° 
Total . 2,384,995 3,702,297 3,262,280 ....... ‘ 

Trucks 

1922 1923 1924 1925 

Total Total Total Total 
a 10,005 20,506 30,627 28,004 
Feb. 13,853 23,283 32,756 34,234 
March 20,631 36,619 96,370 vesese ee 
April 23,429 39,641 37,766 ceocee eee 
May 24,880 45,677 3S,152 cicsese ‘ 
June 26,962 42,453 28,884 ..cccoee 
July 22,507 31,703 , .. ee ese 
Aug 25,273 32,195 28,568 ‘cccecs oe 
Sept 19,905 29,626 31,829 wccccecs 
CE, sees 22,446 31,515 32,333 cacscces 
WHOM. aes 22,522 29,166 27,766 cccceses 
a 20,911 28,862 27,324 cevcecee 
Total . 253,324 391,246 375,426 ....«+++. 
853 





' 
: 
| 
; 
: 
' 
; 
| 
: 
; 
' 
é 
: 
: 
: 
' 
; 
; 
; 
' 
’ 
: 

















News of 





Societies 








O STUDY the present status and 
future opportunities of American 
Foreign trade, to stimulate effec 
tive co-operation toward making the 
most of our resources and to obtain the 
sound judgment of experienced and 
practical traders who are making this 
progress possible is the aim of the 
American Foreign Trade council which 
will conduct its twelfth national conven 
tron at Seattle, June 24-26. The central 
theme of the meeting will be “Foreign 
Trade Essential to Prosperity.” The 
Olympic hotel will be the convention 
leadquarters. Briefly, the preliminary 

program is as follows: 

Wednesday, June 24 
MORNING 


Call to order by James A. Farrel, chairman 


Address: “Foreign Trade Outlook.” 

Address: “Commercial Future of the Pacific 
Area.” 

Address: “Selling America Abroad 


AFTERNOON 
Group I—Education for For 
Group Ill 


Group sessions: 
eign trade Group II—Japan. 
Iritish India 


EVENING 
Informal group meetings: Credit managers, ed 
ucators, export managers, sales managers, 
foreign department executives of banks, ex 


vorters and importers 
Thursday, June 25 
MorwNInG 
Address: “‘The Merchant Marine.” 
Address “Relation of American 
World Rehabilitation.” 
AFTERNOON 
Group IV 


Banking to 


Group sessions Foreign represen 


tation for export In co-operation with 
American Manufacturers Export § association 
Group V-——China Group VI--Philippines 
EVENING 
Trade advisor service 


Friday, June 26 

MORNING 

Group sessions Group VII 

operation with National Council of American 

Importers and Traders. Group VITI—Dutch 
East Indies. Group IX—Mexico 

AFTERNOON 
Address “Trade and International Stability 


Imports In co 


* * + 


Talks on Heat Treating 


“Heat Treating Equipment” was the 
subject of a paper presented by W. 5S 
Bidle of Cleveland before the Hartford 
Engineer's club recently, Mr. Bidle is 
president of the American Society for 
Steel Treating and also is head of the 
W. S. Bidle Co., Cleveland, a commer 
cial heat treating plant. W. H. Eisen- 
man, secretary of the American Society 
ior Steel Treating, was with Mr. Bidle 
and gave an outline of the work of the 
society and its plans for future activity 

* * * 


Hear Steel Casting History 


A joint meeting of the Quad City 


Feundrymen’s association, Davenport, 
Iowa, and the local sections of the Amer 
ican Society for Steel Treating and the 


American Society of Mechanical Engi 
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veers, March 16, was addressed by Ma 
jor R. A. 
Flectric Steel Founders’ Research Group 


ull, research director of the 


Major Bull reviewed the history of steel 
castings manufacture and showed 
changes in methods of production dur 
ing recent years, sy ~=—s Statistics he 
showed that crucible steel castings prac 
tically have disappeared from the mar 
ket and converter steel castings are a 
small percentage of the total. Electric 
and open-hearth castings now predom 
inate. Progress in heat treating steel 
castings also was touched upon by Ma 


jer Bull, 


Total wages paid to factory workers 
in Pennsylvania declined 2.5 per cent 
during January, according to the Phil 
adelphia Federal Reserve bank The 





Convention Calendar 











April 22-23—National Metal Trades association. 
Annual meeting at Hotel Cleveland, Cleveland. 
J. E. Nyhan, Peoples Gas building, Chicago, 
is secretary. 

April 22-25—American Welding society. Annual 
meeting at Engineering Societies building, 29 
West Thirty-ninth street, New York. M. M. 
Kelly, 33 West Thirty-ninth street, New York, 
is secretary. 

April 23-25—American Electrochemical society. 
Spring mecting at Niagara Falls, N. Y. Dr. 
Colin G. Fink, Columbia university, New 
York, is secretary. 

April 27-29—National Supply Machinery Dis- 
tributors’ association. ‘Twenticth annual meet 
ing at Ambassador hotel, Atlantic City, N. 
: George R. Fernley, 505 Arch street, 
Philadelphia, is secretary. 

April 28-29—Southern Metal Trades association. 
Annual meeting at St. Anthony hotel, San 
Antonio, Tex. W. E. Dunn Jr., Healey 
building, Atlanta, Ga., is secretary. 

May 5-7—Southern Supply and Machinery Deal- 
ers’ association and American Supply and 
Machinery Manufacturers’ association. Joint 
meeting at Atlanta-Biltmore hotel, Atlanta, 
Ga. F. D. Mitchell, 1819 Broadway, New 
York, is secretary-treasurer. 

May 6-8—Society of Industrial Engineers. An 
nual mecting at Hotel Winton, Cleveland 
George C. Dent, 608 South Dearborn street, 
Chicago, is executive secretary. 

May 6-9—American Gear Manufacturers’ as- 
sociation. Ninth annual meeting at William 
Penn hotel, Pittsburgh. T. W. Owen, 2443 
Prospect avenue, Cleveland, is secretary. 

May 7-8—Iron and Steel institute. Spring 
meeting at Institute of Civil Engineers, 
London. 

May 8-9—American “Construction council. Spring 
meeting at Hotel Biltmore, New York 
Dwight L. Hoopingarner, 28 West Forty- 
fourth street, New York, is executive. 

7 18-21—American Society of Mechanical 

gineers. Spring mecting at Milwaukee 
Calvin W. Rice, 29 West Thirty-ninth street, 
New York, is secretary. 

May 25-28—National Association of Purchasin 
Agents. Tenth international convention anc 
exposition at auditorium, Milwaukee. W. L. 
Chandler, Woolworth building, New York, is 
secretary. 

May 28-30—American Society for Steel Treating. 
Spring sectional meeting at Hotel VanCurler, 
Schenectady, N. Y. W. H. Eisenman, 4600 
Prospect avenue, Cleveland, is secretary. 
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same authority states that wages paid 
in New Jersey during that month de- 
clined 4.2 per cent. 


Structural Fabricators 
Meet in Atlanta 


\bout 30 representatives of the lead- 
ing steel construction companies in the 
southeastern territory met recently at 
the Atlanta-Biltmore hotel, Atlanta, 
Ga., for the annual convention of the 
southeastern division of the American 
Institute of Steel Construction. Discus 
sion during the meeting centered about 
the code of standard practice adopted by 
the national October, 
1924, and governing designs, fabrication 
and erection of steel structures. Lee H. 
Miller, chief engineer for the American 
I»stitute, made the principal address at 


organization in 


the convention, discussing this code in 
detail and stressing its importance to the 
industry. 

Among those attending the meeting 
were the following: 

C. Michael, president, Virginia Bridge 
& Iron Co., Roanoke, Va.; R. I. Ingalls, 
president, Ingalls Iron Works Co., ot 
sirmingham, Ala.; G. L. Austin, presi 
cent of the Austin Brothers Bridge Co., 
Atlanta; D. H. Wood, president, Con 
sridge & Steel Co., Chattanooga 
Dyer, president, Nashville 


verse 
Tenn.; A. J. 
Bridge Co., of Nashville. Tenn.; W B 
Truitt, vice president, Carolina Iron & 
Steel Co., Greensboro, N. C.; | H 
MacComber, vice Mass lon 
Steel Joint Co., Massilon, O.; and W.N 
Woodbury. Austin Bros. Bridge Co., At 


lanta, Ga 


president, 


Metal Trades Elect 
Cincinnati, March 24 A. E. Mueller. 
Machine Tool 


Cin 


president of the King 
Co. was elected president of the 
Metal 


the twenty-fourth 


' 


Crades association Af 


cinnati 
annual meeting at 
the Business Mens’ club 

Other officers elected were \ 1¢ pres 


Jones, vice president 


ident, David C 


of the Lunkenheimer Co.; secretary 
James E. Mill president Smith & 
Mills Co.: treasurer Louis G. Freeman, 


president Louis G. Freeman Co, Thi 


members of the 
executive commiuttec | Wallace Carre! 
Lodge & Shipley Ma 


following were elected 


vice president 
chine Tool Co. J. B. Doan, president 
American Tool Works Co., and A. B 
Breeso, president Cincinnati Ball Crank 
Co 

S. Horace Disston, vice pre sident oO 
Disston & Sons, Tacony, Phil 
Philadelphia 


Henry 


addressed the 


delphia, 


Foundrymen’s association. March 11, on 


saws es, 


1 


the manufacture of  stee 


, : 
trowels and other too 














Industrial Men in the Day’s News 


A. H. Beale, New President A. M. Byers Co. 





HANGES of great variety and mag- 

nitude have occurred in the steel in- 
dustry since first the name Beale became 
identified with it. 


DENTIFYING himself with various 
companies in his youth, he gained a 
broad experience in manufacture and or- 


ganization. 


UCCESS has crowned all his business 
ventures; various mergers have marked 
the development of his career. 


MBITIOUS youth, reaching out for a_ constantly 
broader and more diversified business experience forms 


the background upon which the later success of Ad 





eee) lison H. Beale, newly elected president of the A. M. 
Byers Co., Pittsburgh, are projected. Mr. Beale gained his 
fundamental knowledge of the iron and steel industry by 
his association in various capacities with a number of dif- 
ferent companies during the formative period of his career. 

He was in charge of an open-hearth plant, before others 
of his age were finished with their higher education. In re- 
miniscing in an interview with a representative of Iron TrApDE 
Review, Mr. Beale commented on the many changes which hk 
had witnessed since his connection with the steel industry. 
He said: “For instance, in those early days at Apollo Steel 
& Iron Co. of course everything in the open-hearth furnace 
was charged by hand; there were no machines; now it is all 
mechanical. At that time, 20 tons of steel per day was con- 
sidered a high output for an open-hearth furnace; now 100 
tons a day is not regarded as too large for the production 
of an open-hearth unit.” 

Mergers have camped close on the trail of Mr. Beale 
Whether in his new connection this will remain true, or 
whether it will prove the exception, remains to be seen. Mr. 
Beale’s father, Joseph G. Beale, known to the pioneers in 
the iron and steel industry of Pittsburgh and vicinity as 
“Major” Beale, was affiliated with John Kirkpatrick in Kirk- 
patrick, Beale & Co., which operated a sheet mill at Leech- 
burg, Pa. He sold out to Mr. Kirkpatrick in 1870, when it 
became Kirkpatrick & Co. The business 


acquired by the American Sheet Steel Co. and finally bhe- 


and plant later was 


came part of the United States Steel Corp 
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After leaving school, Mr. Beale occupied several minor 
positions with four or five different steel companies located 
in different parts of the country. It was about 1890 when he 
was appointed open-hearth furnace superintendent of the 
Apollo Steel & Iron Co., the president of which at that 
time was George McMurtry, one of the leaders in the formation 
of the American Sheet Steel Co. This last interest in the 
fall of 1903 was taken into the Steel corporation, when it 
with the American Tin Plate Co. was reorganized as the 
American Sheet & Tin Plate Co. At that time Mr. Beale left 
to become associated with Veryl Preston, who then was president 
of the Eastern Steel Co., Pottsville, Pa. Mr. Beale was gen- 
eral manager of that plant until 1907, when he was made dis- 
trict manager of the American Sheet & Tin Plate Co.’s mills 
in the Kiskiminetas valley, namely Vandergrift, Leechburg, 
Hyde Park and Saltsburg. The last named plant has since 
been discontinued 

In 1915, Mr. Beale left the American Sheet & Tin Plate 
Co. to become identified with the Mark Mfg. Co., Chicago. 
As general superintendent in charge of construction, he built 
and placed in operation its Indiana Harbor plant. In the reor- 
ganization, this plant was taken over by the Steel & Tube Co. 
of America, Chicago, and he was made vice president in 
charge of operation in May 1922. When that interest was ab- 
sorbed by the Youngstown Sheet & Tube Co., July 1923, Mr. 
Seale became president of the Lebanon Valley Iron & Steel 
Co., Lebanon, Pa. It was that position he relinquished after 
a period of about 10 months to accept the presidency of the A. 
M. Byers Co 

Mr. Beale is a member of the American Iron and Steel 
jistitute 
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Men of Industry 


Personal News of a Business Character Pertaining to the Iron and 
Steel and Related Fields of Enterprise 








ILLIAM PESTELL has been 
W rss a vice. president of 

the Riley Stoker Corp., Wor- 
cester, Mass. Mr. Pestell had _ been 
in charge of mechanical and electrical 
equipment for the Lynn & Boston rail- 
road, Lynn, Mass.; Worcester Consoli- 
dated Street Railway Co., Worcester, 
Mass.; United Electric Railway Co., 
Providence, R. I., and Allis-Chalmers Mfg. 
Co., at Boston, Mass. Mr. Pestell spent 
several years as a mechanical engineer 
for the J. G. White Engineering Corp. 
He is a fellow of the American Insti- 
tute of Electrical Engineers and member 


of American Society of Mechanical 
Engineers. 
He has been connected with the 


sales division of the Riley company since 
its start, first as western sales man- 
ager with headquarters at Chicago, and 
since 1921 as. sales manager with 
headquarters at New York and Wor- 
cester, Mass. ‘Mr. Pestell will continue 
to have supervision of all sales for the 
Riley Stoker Corp. 

G. H. Sanger has been transferred 
to the Chicago office at 541 Marquette 
building, having formerly been located 
at the Philadelphia office of the Riley 
Stoker Corp., Worcester, Mass. He 
succeeds E. W. Wagenseil, who has 
resigned to become sales manager for 
the Buckeye Drier Co. New represen- 
tatives of the Riley Stoker Corp. in 
the Denver and Salt Lake territory 
are the Mine & Smelter Supply com- 
pany with offices at seventeenth and 
Blake strets, Denver, and at Salt Lake 
City. 

* * * 

Farrand P. Hall succeeds John Mac- 
Arthur as district sales manager in 
the Cleveland district for the Car- 


borundum Co., Niagara Falls, N. Y. 
. a 


O. M. Canter, formerly with the 
Moline Plow & Tractor Co., Moline, 
Ill., now is comptroller of the Fageol 
Motor Co., Kent, O. 


* * * 

John M. Perry has been elected a 

director of E. W. Bliss Co., Brooklyn, 

N. Y. to succeed J. A. Metcalf, who 
resigned in September 1924. 


* * * 
William J. Carroll has resigned as 
secretary of J. K. Larkin & Co., Inc, 
253 Broadway, New York, iron and 


steel warehouse interest, effective April 1. 
3.2 8 


John J. Hills Jr., branch manager of 
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Edgar T. Wards’ Sons Co., Philadelphia, 


has resumed his duties following illness 
of typhoid fever. 


+ * ~ 


J. J. Murray has been appointed 
New York representative for the 
Detroit Steel Casting Co., Detroit. 
Mr. Murray’s offices are at 227 Fulton 
street, New York. 

* * * 
J. H. Lesh, president of the For- 


est City Structural Steel Co., Cleveland, 
was for 15 years vice president and gen- 
eral manager of the Riverside Bridge Co., 
Martins Ferry, O. When this company 
was absorbed ‘by the J. E. Moss Iron 
Works, Wheeling, W. Va., in February, 
1924, Mr. Lesh became vice president 
of the consolidated companies, which he 
left to form his new company. 


_ + - 
W. H. J. Fitzgerald, head of W. 
H. J. Fitzgerald & Co., Boston, ma- 


elected 
Drop 


chine tool dealers, has been 
president of the Pneumatic 
Hammer Co., that city. 


* * * 
P. T. Farrell has been advanced to 
assistant general purchasing agent of 


Sheet & Tube Co., 
succeed C. A. 
Ilgenfritz, Mr. Farrell has 
been in the department several years. 


the Youngstown 
Youngstown, O., to 
resigned. 


* * 7 
R. R. Hoefer recently has been ap- 
branches for the 
Electric Vac- 
formerly was 


pointed director of 
western division of the 
uum Cleaner Co. He 
employed as manager of the machine 
tool department of the Cleveland Tool 
& Supply Co., Cleveland. 

* * * 

Schuyler Merritt, Stamford, Conn., has 
been elected chairman of the board of 
the Yale & Towne Mfg. Co., succeeding the 
Mr. Merritt rep- 


late Henry R. Towne. 


resents his district in Congress. Gabriel 
Pa., was elected di- 
Other offi- 


S. Browne, Easton, 
rector in Mr. Towne’s place. 
re-elected excepting that J 


declined 


cers were 
Henry 
treasurer and was succeeded 


Towne re-election as 


by Addison 


Boren, Stamford. 

* *¢ * 
Daniel Sharpe, manager, Foundry 
Plant & Machinery, Ltd., Glasgow, 


Scotland, is visiting the United States 
with the latest 
foundry 


himself 
American 
company 


to familiarize 
improvements in 


The 


equipment. 
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which Mr. 


Sharpe represents has the British rights 


for the sand slinger of Beardsley 
& Piper Co., Chicago. Mr. Sharp ex- 
pects to remain in the United States 
about a month. 

~ = . 

R. G. Bradley is the new sales man- 
ager of the American Autoparts Co., 
Detroit, in which office he succeeds 
W. P. Culver, resigned. Mr. Brad- 
ley has been sales engineer for five 


years, previously being western repre- 
sentative for the Perfection Spring Co. 
* * & 

Edgar C. Walthal] has joined the 
sales organization of the Boiler Equip- 
ment Service Co., Candrel building, 
Atlanta. Ga., district engineers for 
the Conveyors Corp. of America, Chi- 
of coal and ash 
Walthall is 
Georgia Institute of 
Technology, and until recently was 
superintendent of the fire brick plant 
of Stevens, Inc., Stevens Pottery, Ga. 

_ a 


manufacturer 
equipment. Mr. 


cago, 
handling 
a graduate of 


Augustus Smith, president of the Ber- 
Iron Works, Bayonne, N. J., 


the New 


gen Point 


was installed as president of 


Jersey Manufacturers council March 11. 
* * * 

Carl <A. Ilgenfritz who has been 
appointed general purchasing agent 
for the United Alloy Steel Corp., 
Canton O., as announced in the March 
19 Iron Trappe Review to succeed 
George W. Starr, who has_ resigned, 
was purchasing agent of the Brier 


Hill Steel Co., Youngstown, O., at 
the time it was acquired by the Youngs- 
town Sheet & Tube Co. He then be- 
came assistant purchasing agent of the 
Youngstown, Sheet & Tube Co. 

* * * 

Howard H. Hersey was elected treas 
director of the Bliss & 
Harvey, Ill., manufac- 
steel and 


urer and a 
Laughlin, Inc., 
turer of cold rolled shafting. 
Mr. Hersey has been connected with the 


steel industry for 15 years, having been 


in the Chicago general office of the 
Illinois Steel Co. from 1909 to 1921. 
In 1921 Mr. Hersey became associated 


with the Bliss company as credit man- 


ager. 
Ward P. Mitchell was elected assistant 


vice president of Bliss & Laughlin, Inc., 


at the same meeting of the board of di- 
rectors. Mr. Mitchell has been identi- 
fied with the steel industry for 23 years. 











He spent eight years at the South Chi- 
cago works and ten years in the gen- 
eral Chicago office of the Illinois Steel 
Co. In 1920 he became associated with 
Bliss & Laughlin, Inc. 

* * * 

E. C. Carroll is in charge of the 
office opened at 444 Frisco building 
St. Louis, by the Globe Steel Tube Co., 
Chicago, manufacturer of seamless steel 
tubes. 

* = . 

William R. Kales, vice president of 
Whitehead-Kales Co., Detroit, fabricator 
of structural steel and manufacturer of 
tractor wheels, has been renamed a mem- 
ber of the Detroit City Plan commission. 

* * * 

D. E. Perry, purchasing agent of the 
Hayes Mfg. Co., Jackson, Mich., for the 
past eight years, has been added to the 
sales force of the Marks-Fiske-Zieger 
Co., Detroit iron and steel warehouse. 

* * * 

W. F. Armstrong, formerly of the 
Remy Electric Co., has been made pro- 
duction manager of the Olds Motor 
Works, Lansing. He succeeds Hugh C. 
Dunning, former vice president, who re- 
signed, 

* * &* 

C. R. Huston, president of the Ameri- 
can Steel Works, 2844 Southwest boule- 
vard, Kansas City, Mo., formerly was with 
the Butler Mfg. Co., Kansas City, manu- 
facturer of pumps and tanks, and the 
Standard Steel Works Co., Philadelphia. 

C. H. McLelland, secretary and treas- 
urer of the American works, formerly 
was with the Columbian Steel Tank 
Co., Kansas City, Mo., manufacturer of 
gasoline pumps and automobile bodies. 

~  - 'S 

Glen Riegel, metallurgist of the Ger- 
linger Electric Steel Casting Co., Mil- 
waukee, has been promoted to the posi- 
tion of works manager. At the same 
time announcement is made of the ap- 
pointment of Albert M. Weis as foundry 


superinendent. 
* * + 


H. T. Herr Jr., formerly affiliated with 
the Essington, Pa., plant of the Westing- 
house Electric & Mfg. Co., has been ap- 
pointed vice president for the J. S. Mc- 
Cormick Co., Pittsburgh, foundry equip- 
ment and supply dealer, a newly created 
position. 

* 7 * 

Charles Haydock, recently engineer of 
the Pennsylvania railroad water com- 
panies, has become associated with the 
Lansdale Foundry Co., Inc., Lansdale, Pa., 
aS vice president and general manager. 
The Lansdale company manufactures gray 
iron and semisteel castings. 

* * * 

Frank G. Lukey has been appointed 

western manager for A. Milne & Co., 


New York, iron and steel merchants. He 
will have his headquarters in San Fran- 
cisco at the offices of Dunham, Carri- 
gan & Hayden Co., Kansas and Division 
streets, just appointed agents for the 
Milne company in California. 

eo 

William H. Williams, chairman of the 
Wabash railroad, and connected in an 
executive capacity with several other rail- 
roads, has been made a member of the 
executive committee of the Association 
of Railway Executives. Mr. Williams is 
president of the Chateaugay Ore Co., 
a subsidiary of the Delaware & Hudson 
Railroad Co. 

i tow 

Charles M. Schwab, chairman of the 
Bethlehem Steel Corp., and his brother, 
F. H. Schwab have consolidated the 
3ethlehem Spark Plug Co. and the Split- 
dorf Electrical Co., and will continue the 
manufacture of radio sets produced by the 
latter company. The consolidated com- 
pany will be known as the Splitdorf 
3ethlehem Electrical Co. 

x * * 

James J. Hendricksen has retired 
as secretary and treasurer and director 
of the Tod-Stambaugh Co. Cleveland, 
and its affiliated companies and has 
opened an office at 1520 Hanna build- 
ing, Cleveland, for the sale of iron 
ore. Control of the Tod-Stambaugh 
Co., operator of Lake Superior iron 
ore mines, recently was acquired by 
other interests. 

com 2 

Hugh E. Weightman, 518 Central Na- 
tional Bank building, St. Louis, consulting 
engineer, has returned to engineering 
practice after having been for the past 
several years employed exclusively by 
the Maphite Co. of America, as chief 
of its consulting engineering department. 
Mr. Wightman now will limit his con- 
sultation to refractory and fuel problems 
for manufacturers and consumers. 

* * * 

L. C. Henkel, recently appointed sup- 
erintendent of the open-hearth furnace 
department of the new steel plant of the 
Tennessee Coal, Iron & Railroad Co. at 
Fairfield, Ala., for many years has been 
connected with the United States Steel 
Corp. at South Chicago and Gary, Ind., 
Pittsburgh and the Ensley, Ala., mills. 
The new mills, which Mr. Henkel will 
have charge of, consist of four open- 
hearth furnaces. 

George R. Meneely & Sons, Inc., brass 
foundry, Watervliet, N. Y., filed a sched- 
ule in bankruptcy at Utica, N. Y., March 
18, with liabilities of $163,805 and assets 
of $142,414 
been in business for many years and 
long has been one of the best known 
manufacturers of bells in the United 
States 


The Meneely company has 
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Ask Reversal of Assigned 
Car Ruling 


Philadelphia, March 24.—The United 
States Steel Corp. and its subsidiaries 
have made application in the United 
States court here for the nullification 
of the order of the interstate commerce 
commission for pooling privately owned 
coal cars for the transportation of bi- 
tuminous coal. The companies maintain 
that the use of private coal cars is vir- 
tually essential for the operation of their 
plants and they contend that if, by rea- 
son of the commission’s ban, they are 
unable to obtain the coal required to op- 
erate their plants, thousands of employes 
will be thrown out of work. 

The application was made in_ the 
names of the United States Steel Corp., 
Illinois Steel Co., Carnegie Steel Co., 
American Steel & Wire Co., National 
Tube Co,, American Sheet & Tin Plate 
Co., United States Coal & Coke Co. and 
the H. C. Frick Coke Co. 


Seek Rate Changes To 


Compete with Germany 


Austin, Tex., March 23.—A feature of 
the hearing just held before the State 
railroad commission on the application of 
the Texas Steel Co. for a readjustment 
of rates on reinforcing steel and bar iron 
was the statement by George W. Arm- 
strong, president of the Texas company, 
that unless the proposed readjustment is 
made, steel and iron products of German 
manufacture will displace domestic in 
Texas. He charged that German manu- 
facturers are attempting to undermine the 
American market for these commodities. 
He favored penalizing all German steel 
coming into Texas at the rate of $10 
per ton. 

Mr. Armstrong vigorously protested 
against the efforts of Texas jobbers 
and dealers who have intervened for 
taking advantage of rates which may be 
ordered as a result of the present hear- 
ing. These interveners come principally 
from Galveston, Houston, Port Arthur 
and Orange. Mr. Armstrong said in- 
stead of being given the advantage of 
rates a handicap should be placed upon 
them, P 

Testimony was given by Mr. Arm- 
strong that because of cheap labor in 
Germany, steel coming to Texas from 
that country can be sold at a price 
below that of the American market. His 
plant, which he said represented an in- 
vestment of $1,000,000, was entitled to 
protection against what he called “illegi- 
timate competition.” 

Interveners claim that they do not de- 
sire to obtain any advantage, that they 
only desire to be allowed to use the same 
rates as given rolling mills. 
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| Here and There in Industry 


Live Information Which Records the Expansion of Various 


Lines of Productive Enterprise 








NCHOR DRAWN STEEL CO., 


maker of high speed and carbon 


drill rods, cold drawn _ tool 
steels, etc., Latrobe, Pa. has es- 
tablished the foliowing sales repre- 


sentatives in various territories : 
Craine-Schrage Steel Co., 6189 Hamilton 
avenue, Detroit, for Michigan; Priest, 
Page & Co., 80 Batterymarch street, Bos- 
ton, in northern New England; John S. 
Pendleton, 52 Vanderbilt avenue, New 
York City, in the Metropolitan district 
and Southern New England; W. A 
Laub Co., Franklin Trust building, Phil- 
adelphia, in eastern Pennsylvania; E. R. 
Hensel Steel & Copper Co., Planters 
building, St. Louis, in Missouri and Kan- 
sas. The main office is located at Latrobe, 
and Pittsburgh offices are in the Far- 
mers Bank building. The following are 
officers: D. R. Wilson, president; G. W. 


Morrison, vice president; and W. W 
Noble, also vice president, with Felix 


Kremp as metallurgist. 
* * * 


FFICERS of the Ludlum Steel Co., 
Pompton, N. J., 


the recent meeting of stockholders. 
* * * 


H 'c# pressure steam seamless tubing 
is being installed by the N. W. 
Kellogg Co., Jersey City, N. J., in the 


were re-elected at 


New Richmond station of the Philadel- 
phia Electric Co., Philadelphia. 
ore 8 
MERICAN CASTING CO., Dan 


Dimmick president, has completed 
an addition to its cast iron pipe found- 


ry at Birmingham, Ala., which adds 
considerably to its capacity. 
* * * 
ETER PIRSCH & SONS CO., Ken 
osha, Wis., are negotiating for the 


purchase of the Preston Motor Co. prop- 
erty at Birmingham, Ala., for the man- 
ufacture of motor fire apparatus. 
a 

ATIONAL TRANSIT PUMP MA- 

CHINE CO. has taken an order for 
pumping equipment, collar clamps, pipe 
line tongs and other tools for the Andean 
Pipe Line Co., which is constructing a 
pipe line along the Magdalena river in 


South America. 
* * © 


LANS of the 
and the 


Susquehanna Water 
Power Co Philadelphia Elec 
tric Co. for developing a so-called super 
power system based on the generating sta 
tion to be built at Conowingo, Md., is be 
fore the public service commissions of 


Pennsylvania and Maryland and the fed 
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eral power commission. The cost is 
estimated at $52,000,000. 
. 2 o 
ESTERLEIN MACHINE CO., Cin- 
cinnati, O., has bought the plant and 
machinery of the Aurora Tool Co, 
Aurora, Ill. The plant will be dismantled 
and the machinery moved to Cincinnati. 
The company manufactures a_ special 
drill which will be produced in future 
by the Oesterlein Co. 
* ¢ *@ 
USINESS of the Kellogg-Macky 
Co., Chicago, has been taken over by 
the Federal Radiator & Boiler Co., 1351 
West Thirty-seventh place, which was 
incorporated recently with $250,000 capi- 
tal. C. V. Kellogg is president, T. F. 
Schlade vice president, F. W. Fix treas- 
urer and J. D. McGuire secretary. 
ao ae 
RAND TRAVERSE METAL CAS- 
KET CO., formed, has 
bought a brick plant at Traverse City, 
Mich., which has been equipped with ma- 
chinery. Caskets now are being turned 
out. J. A. Raymond is president, J. H. 
Sagehorn vice Charles’ E. 
Garthe treasurer and I. L. Garthe secre- 
tary. 


recently 


president, 


* * * 
AMMACHER SCHLEMMER & 
CO, hardware manufacturers and 

jobbers for many years at 133 Fourth 
avenue, New York have bought a site 


at 145-147 East Fifty-seventh street, 
on which they will erect a modern 
fireproof building, of which the first 
three floors will be devoted to their 
own business. 

+ e * 
TOCKHOLDERS of Foote’ Bros 
Gear & Machine Co., Chicago, have 

re-elected directors, as follows: J. T. Ker 


win, W. C. Davis, A. W. Foote, Thoma 
J. Harper, Leo J. Doyle, Ralph M. Shaw, 
and E. J. Robinson. W. C. 
president, J. T. Kerwin vice 


president and treasurer and A. W. Foote 


Davis was 


elected 


secretary 
+ _ * 


D IRECTORS of the National Enamel 
ing & Stamping Co., recently 
ed, include Alfred J. 


} | 7 
i\ elected 


elect 
Kieckhefer, recent 


president of the company, 


Otto H. Falk and Frederick C. Pritz 
laff of Milwaukee, the former president 
of the Allis-Chalmers Co. and the Falk 
Co., and the latter president of the Pritz- 
laff Hardware Co., Leonard A. Busby of 
Chicago and Charles Hayden of New 


ik 
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York. George V. Hagerty has been elect- 
ed first vice president and treasurer and 
William H. Matthai vice president. 
—_— a 
TANDARD TIN PLATE CO., Can- 
onsburg, Pa., has placed a contract 
with Flinn & Dreffein, Chicago, for a 
clean producer gas system to heat its tin 
house. The producers will be built by 
the Wellman-Seaver-Morgan Co., Cleve- 
land, and will be installed by May 1. 
* * * 
INCOLN-SCHLUETER MACHIN- 
ERY CO., 225 West Illinois street, 
Chicago, is a continuation of the M. L. 
Schleuter Co., and was incorporated re- 
cently with $20,000 capital, to continue 
the business of the latter in the manu- 
facture of floor surfacers. Additional 
equipment will be needed. M. L. Schlue- 
ter is president, F. E. Wadhams vice 
president and H. G. Deja treasurer. 
- + + 
NORTHWESTERN MFG. CO., Mil- 


waukee, manufacturer of electric 
motors and appliances, has elected Fred- 
erick W. EHWs president and Walter J. 
Aitken secretary-treasurer, control pass- 
ing to them from William Stark Smith, 
who will remain as a director and J. 


Fletcher Harper who remains vice presi- 


dent. The new officers have been with 
the company many years. 
* * * 

MERICAN MANGANESE STEEL 


CO. is about to begin operations in 
its new plant at Los Angeles, Calif. The 
plant will have capacity of 100 tons per 
day and scrap will be used entirely. The 
plant consists of two steel buildings and 
a frame office building. H. A. Mce- 
Pherson is manager of the plant, which is 


situated on Downey road at Slauson 
avenue, 
+ aa * 

MITH POWER TRANSMISSION 

CO., 1218 Ontario street, Cleveland, 
which started operations March 1 as 
manufacturers agents handling power 
transmission equipment, chain drive, 


gears, pinions and shafting, has elected 
Stiles C. Smith president and treasurer, 
H. P. Smith vice president and E. Bush 
nell secretary. Stiles C. Smith formerly 
was Ohio district manager for the Morse 
Chain Co., Ithaca, N. Y. 


i, 
M <TALS 


REFINING CO., Los An- 
geles Calif., has 


construc- 
tion of a plant at Twenty-fifth and Ala- 
the Union Iron Works hav- 


started 


meda streets, 

















— 





ing the contract for the building, an 
electric crane and a hydraulic scrap 
baling machine. The company will re- 
cover sheet steel and tin from tin plate 
clippings and scrap by a chemical proc- 
ess. The plant will consist of a main 
building 50 x 100 feet and a building 
for office and laboratory. 
a 
ATON AXLE & SPRING CO., 
Cleveland, has reduced its directorate 
from 11 to seven members. The new 
board consists of J. O. Eaton, C. I. 
Oches, A. D. Brooks, E. B. Greene, 
W. Forbes Morgan, T. M. Cox and C. E. 
Briggs. 
st 
IRSCHMAN VENTILATOR CO., 
Buffalo, N. Y., has bought one of 
the buildings of the former Cotton Mills 
Co., at LeRoy, N. Y., which will be 
equipped for the production of its ven- 
tilators. The plant is- between the Erie 
and New York Central railroads and is 
82 x 331 feet, one story. 
= 


OTWINIK BROS., 
chine tools, New Haven, Conn., have 
bought the plant of the New Haven Car- 
riage Co., about 150,000 square feet, and 
will concentrate their warehouse stocks 
there from the main office and warehouse, 
the machine shop and several small ware- 


dealers in ma- 


houses. Equipment will be installed for 
handling and rebuilding machine tools 
and equipment. 
ea 
ERVICE TOOL CORP., manufactur- 
er of milled teeth files, has moved its 
main office and plant from Newark, 
N. J., to Latrobe, Pa. A Detroit branch 
office has been established in connection 
with the office of the Vanadium Alloys 
Steel Co., 5219 Trumbull avenue, and 
stock will be carried. W. S. Morse, 
Detroit selling agent, is no 
longer with the company. 


formerly 





Rate Decreases Held Up 


Washington, March 24.—Freight rate 
schedules proposing to reduce the rates 
on iron and steel articles in carloads 
from Birmingham, Ala., and_ related 
points to Texas Gulf ports and points 
taking the same rates have been or- 
dered suspended until July 13 by the in- 
terstate commerce commission pending 


a hearing. 


These schedules were published 
in supplements to Jones and Le- 
land tariffs. Present rates on angles; 
bands and bar iron and steel under 


the schedules would be reduced from 
57 to 53.5 cents from Birmingham to 
Texas Gulf ports; on steel piling the 
rates would be reduced from 64 to 61 
cents; and rates on plates would be 
reduced from 57 to 41 cents per 100 
pounds. 


Cold-Drawn Plants 


Joined In Large Merger Through 
Union Drawn Steel Co. 
Pittsburgh, March 24.—The Union 
Drawn Steel Co., Beaver Falls, Pa., pio- 
cold-finished steel industry 
which recently took over the Frasse 
Steel Works, Inc., Hartford, Conn., last 
week announced the absorption of the 
Peerless Drawn Steel Co., Massillon, 
O., and the Standard Gauge Steel Co., 
Beaver Falls. The deal brings together 
seven manufacturing plants valued at 

between $15,000,000 and $20,000,000. 
The seven plants, which employ about 


.neer in the 


3500 men, have a productive capacity of 
approximately 400,000 tons annually in 
carbon and alloy steel of 
standard sizes, turned and polished shaft- 
ing; elevator guides, drill rods, taper 
pins and other articles. The productive 
capacity amounts to between 30 and 40 
per cent of the total capacity of United 
States and Canada in these products. The 
parent concern planned the absorption, 
it is stated, with a view of further stab- 
ilizing the industry and meeting the prob- 


cold-drawn 


lems of economical distribution growing 
out of the abolition of the Pittsburgh 
plus plan for the sale of steel. 

Judge Henry G. Wasson of the board 
of the parent company announced that the 
primary object of the extension is to 
further the interest of the company in 
its position as leader of the cold-drawn 
steel industry. “It will give us mills,” he 
“most advantageously located to 
efficiently and serve the 
large extent 
the move was prompted by the recent 
abolition of the Pittsburgh plus plan of 
price qoutation. It is in no sense an 
effort in the direction of controlling the 
cold-drawn business. The productive 
capacity of the country in round figures is 
1,000,000 tons a year, with a normal 
consumption very much less.” 

The Union Drawn Steel Co. now oper- 
ates two mills in Beaver Falls and mills 
in Hartford, Conn., Gary, Ind., and Ham- 
ilton, Ont. It maintains selling agencies 
in all important cities of this country and 
Canada, and in London, England, and 
its own warehouses in Chicago, Detroit, 
Cincinnati, Philadelphia and New York. 


said, 
economically 


consuming trade. To a 


E. H. Birney, who has been the pres- 
ident and general manager of the Peer- 
less Drawn Steel Co., will become the 
operating head with the title of vice 
general There 
will be no other changes of importance 
officers of the 


president and manager. 


in the Union Drawn 


Steel Co. 


A gain of 0.65 per cent in employment 
is reported by the Cleveland chamber of 
commerce for 100 companies. The larger 
groups, including iron and steel and auto- 


motive, increased their forces 1.4 to 2.5 
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per cent during February. The hiring 
rate for unskilled labor is 44.1 cents, 
practically the same as for the past year. 


Banker Puts Limit to 


Business Growth 


At a meeting of the newly formed 
Marketing and Distributing council, called 
in New York recently by Charles F. 
Abbott of the American Institute of Steel 
Construction, to consider the bankers’ in- 
terest in the marketing and distribution 
of merchandise, Frederick W. Sibley, vice 
president of the Bankers Trust Co., New 
York, was the principal speaker. Mr. 
Sibley held that the country is in a 
“buyers’ market,” and will be for a long 
time. He said that plant expansion, 
or pushing development of business at the 
expense of invested capital, has caused 
overproduction capacity. Some of his re- 
marks follow: 


“I believe there is a limit to the 
growth of business, the same as to a tree 
or human being. There is a_ natural 
point to which a business should grow. 
Beyond that, forced growth is fungus— 
very unhealthy. 

“The excessive gold supply in this 
country is throwing financial conditions 
throughout the world out of balance. 
That is a very important item. It is 
bound to maintain prices at a high 
level for the next few years. 

“The need exists in this 
preach concentration, intensification, not 
expansion. Let us preach the making of 
fewer but better goods. Let us preach 
efficiency through a harmonious co-ordi- 
nation of every department of business 
volume of sales, size of plant, cost of 
management, all co-ordinating, all bal- 
anced. 

“Let us preach progress and growth 
as an actual result of such an industrial 
program. Let us preach competition is 
nothing but a bugaboo with which to 
scare fat, thoughtless, greedy little peo- 
ple; that, in reality, there is no competi- 
tion for the manufacturer who is always 
out in front, at least a season beyond 
the average of his industries.” 


country to 


Appoint Receiver 


Cincinnati, March 24.—Appointment 
of a receiver for the Triumph Elec- 
tric Co., Oakley, was granted by the 
common pleas court here. Attorney 
Sanford Brown was named. The esti- 
mated assets of the Triumph company 
are over $1,000,000, and liabilities about 
$700,000. A creditors’ committee head- 
ed by John Richey of the Cincinnati 
Credit Men’s association, has been op- 
erating the company for the last 18 
months, with a 
$130,000. 


reported loss. of 





H. A. Schwartz, research manager of 
the National Malleable & Steel Castings 
Co., Cleveland, and author of Ameri- 
can Malleable Cast Iron, will speak April 
7 before the Hartford Engineers’ club, 
Hartford, Conn. 
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Die Casting 


Described and Discussed at Auto- 
motive Engineers Meeting 

More than 75 per cent of the die mold 

production of the country is used in the 


Is 


automotive industry, according to an ad- 
dress by Marc Stern, Doehler Die Cast- 
ing Co., at a meeting of the Society of 
Automotive Engineers held Thursday 
evening, March 19, in Detroit. The pre- 
cision and speed with which small magneto 
parts, spark and throttle levers, brush 
holders, body hardware and 
ous articles can be produced in die cast- 


miscellane- 


ings, has been responsible for this con 
dition, 

Die casting is divided 
sure and high pressure casting, the for- 
mer utilizing from a few ounces to 35 
pounds, while the latter utilizes from 
50 to 1000 pounds pressure. Die castings 
successfully 


into low pres- 


have been made from tin, 
lead, zinc and aluminum base alloys and 
a few have been successfully made in 
brass. Tin base alloys containing about 
90 per cent tin fuse at 450 degrees Fahr. 
and develop about 8000 pounds per square 
tensile strength. Lead base alloys 
a higher melting point and practi- 
tensile strength, while 
alloyed with tin and copper or 
aluminum and tin melt at 780 degrees 
Fahr. and will develop from 16,000 to 
35,000 pounds per square inch. Aluminum 
base alloys range from 18,000 to 21,000 
pounds, 

In describing the merits and shortcom 
ings of die casting, Mr. Stern outlined 
some necessary precautions. Undercuts, 
sharp corners and fine threads should be 
avoided. All engraving should be raised 
and a finish allowance for machining of 
1/32 of tin, 3/64 for and 
1/16 inch for aluminum 
lowed. Die casting can 
accurate to within 0.001 inch in 
lead and from 0.002 to 0.004 
in zinc and aluminum. It is possible t 
make inserts of steel, brass or other met- 


inch 
have 


cally the same 


zine 


inch zinc 


should be al- 


be produced 


and 


tin 


accuracy 


are 


rather by 


These inserts 
but 
special lug 

pecial lugs or 


the 


als in die castings. 


not held by fusion bond 


shrinkage contact and by 


projections provided on inserts. 

The 
Zinc base alloys may be 
carbon steel dies but aluminum requires 
high carbon treated 
blocks. Dies preheated and 
about 400 degrees Fahr. temperature for 
with about 600 for alumi- 
num. Water cooling maintains an 
temperature 


dies used for these alloys vary 


cast in medium 


and usually heat 


are require 
zine degrees 
even 
during continuous casting. 
In the discussion following Mr. Stern’s 
paper, J. W. Ostheimer of the Franco- 


American Wood Rim Co., Paris, described 


the production of aluminum steering 
wheel spiders in what is known as a 
Gothias mold. This process consists of 


placing a predetermined amount of molt- 
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en metal in a die and forcing in a center 
core under pressure to give the internal 


of 100,000 castings. Other forms of pres. 
sure die casting and permanent mold cast- 














section of the casting. The dies are ing in aluminum and iron were dis- 
made from plain gray iron, cost about cussed at the Detroit meeting of Auto- 
$60 apiece and will produce upward motive Engineers. 
Obituar! 

EORGE BURRELL HAYES, cuse Twist Drill Co., Syracuse, N. Y, 

former president of the United committed suicide March 15. He was 

States Cast Iron Pipe & 58 years old and had been in ill health. 
Foundry Co., and for many years Mr. Singer began as a messenger boy 
identified with the iron pipe industry with the company 45 years ago and was 
in Buffalo, N. Y., died at his home made president last year. 


there March 21 at the age of 83 years. 
Mr. Hayes was born in Rochester, 
N. Y., in 1842. His first business con- 
nection with the Western Union 
Co., being sent from Cleveland to the 
Buffalo district. In 1868 he left to 
Brown, Drullard & Hayes, iron 
When Mr. Drullard died in 
1883 Mr. Hayes became proprietor of 
the company. About the time 
Mr. Hayes became connected with Pas- 
cal P, Pratt in the Niagara River 
Iron Co. In 1900 Mr. was 
elected first vice president of the 
United States Cast Pipe & 
Foundry Co., later becoming its presi- 
He active busi- 
few but remained 
Hayes was a 
fraternal 


was 


join 


interests. 


Same 


Hayes 
[ron 


dent. retired from 
ago, 


Mr. 


social 


ness a 


the 


years 
on directorate. 


member of many and 
organizations. 

* * * 
president 
Acceptance Corp., of 


Ind., died at 


John Clarke, vice 
of the Industrial 


New York and South Bend, 


Graham 


his home in South Bend, March 20. He 
was 36 years old. 
* 7 > 
Leopold Robichek, treasurer of the 


Ohio Iron & Metal Co., Chicago, died, 
March 18. He had been identified with 


the iron and steel scrap industry in 
Chicago for 20 years. 
‘+e * 

Arthur G. Gorham, a pioneer metal 
lurgist and expert on iron, and former 
tutor of John L. Lewis, president of the 
United Mine Workers, died recently at 
his home in Boston at the age of 77. 

_— 

George Pfaff, 109 Lafayette street, 
New York, dealer in machine tool, 
hardware and supplies died recently in 


i 


Phoenix, Ariz., aged 54 years. Mr 
Plaff had been engaged in his present 
business for 26 years. 

* * * 


Frank Singer, president of the Syra- 
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+ * * 
William Manley, 67 years old, presi- 
dent of Leary & Manley Foundry Co, 


Cincinnati, died at his home in that 
city, March. 20, following an_ illness 
of three months. Mr. Manley with 
J. D. Leary established _the Queen 
City Foundry Co. 30 years ago. In 
1901 the company was dissolved and 
Leary & Manley Foundry Co., or- 
ganized. Mr. Manley was born in 
Hamilton, Canada and came to this 
country 45 years ago. 

* * * 


Harry Alfred Van Tine, well known 
an automotive engineer for more 
than a quarter of a century, died ot 
heart disease at his home in New 
York, March 16. After graduating 
from Stevens Institute of Technology 
he entered the engineering department 


as 


of the Singer Sewing Machine Co.,, 
Elizabeth, N. J., of which his father 
was general superintendent. He was 
the designer of the S. G. V. automo- 
bile and then designed many parts of 
the Hurlbut Motor truck. In _ recent 
years he had been engaged in work 


to perfect a new type of Diesel engine. 
* tal * 
aged 50, organizer, 


William L. C 


urry, 


treasurer and director of the McKees- 
port Tin Plate Co., McKeesport, Pa., 
died March 22 at St. Francis hospital, 
Pittsburgh, following a nervous break- 
down 

Mr. Curry was born in Pittsburgh 
Dec. 14, 1875, and was graduated from 
the Massachusetts Institute of Tech- 
nology in the class of 1899. He had 
resided in the Pittsburgh district all 
his e. He also was treasurer of 
t] Fort Pitt Steel Casting Co.; presi- 
dent of the Pittsburgh Lamp Brass 
& Glass Co hairman of the board 
of directors of the National  Fire- 
proofit Co and a director of the 
First National bank of Pittsburgh. 





























Construction and Enterprise 


Concise and Timely Business Building Opportunities 


from the Field of Industry 











MOBILE, ALA.—Mobile Belting & Supply 
Co. has been incorporated with $30,000 capital 
belting and mill supplies by 
Arthur W. Williams and 


to manufacture 
Joseph S. Southell, 
Clyde C. Berry. 

EL DORADO, ARK.—Louisiana Oil & Re- 
fining Corp. has purchased interest in Brown 
& Pace holdings comprising 600 acres in Smack 
over oil field and plans erection of natural gas 
oline plant. Clyde M. Bennett, First National 
Bank Bldg., Shreveport, La., is vice president 
and general manager. 

BANNING, CALIF.—Alfred Violette, 908 
Almitos street, Long Beach, Calif., is making 
plans for storage dam reinforced concrete and 
three miles metal or concrete flume for irriga- 


tion project near Banning. 
LONG BEACH, CALIF.—Gurney Sheet 
Metal Works, 718 East Fourth street, has 





Where additional information is 
presented, reference is made to date 
of issue in which previous item 
appeared. 











been incorporated to operate a sheet metal 
works. Charles L. Gurney is general manager. 
LOS ANGELES—Dudley Tire Mould & 
Mfg. Co., 561 Pacific Boulevard, will build a 
plant on Slauson avenue to double its capacity. 
Foundry and machine shop equipment will be 
increased. Sunset Sanitary Mfg. Co., 911 
East Sixty-second street, will build a foundry 
34 x 107 feet, as a plant addition. 
VICTORVILLE, CALIF.—Appleton Land, 
Water & Power Co., 604 Washington building, 


Los Angeles, is having plans made for storage 
dam and conduit, reinforced concrete, to devel- 
op electric power. 

WESTWOOD, CALIF.—Red River Lumber 
Co. is having plans made for hydroelectric pow- 
er development on Hat creek, Shasta county, 
13,818 horsepower. Flume will be eight miles 
long. 

BRIDGEPORT, CONN.—Locke Steel Chain 
Co., 1085 Connecticut avenue, is building an 
addition 85 x 155 feet. 

BRIDGEPORT, CONN.—American Tube & 
Stamping Co., 766 Stratford avenue, will 
erect five buildings as additions to its present 
plant. 

WILMINGTON, DEL. — Fuel Recovery 
Corp. has been incorporated with $100,000 
capital to manufacture machinery for reclaim. 
ing fuel from ashes. 





Wash- 


MILNE & CO., 741 
ington street, have  ap- 


pointed Dunham, Carrigan 
& Hayden Co. Kansas and 
Division streets, San Francisco, 


Calif., agents for its drill and tool 
steel for California, Nevada and the 
Hawaiian islands. Frank G. Lukey, 
with the company for 10 years, has 
appointed western sales man- 
ager with headquarters in the San 


been 


Francisco office, in charge of sales 
in western territory. Stock will be 
carried. 
* * * 
Imperial Bearing Co., Detroit, 


Mich., has been bought by the Hoov- 
er Steel Ball Co., Ann Arbor, Mich. 
* * * 
Morrison & Ce: 
iron dealers, a firm formed 25 years 
ago, has been dissolved. 


Risman scrap 


S «£8 
American Grinder Co., Detroit, 
Mich., has sold its plant and has 
removed to Jackson, Mich., where 
it will establish itself anew. 
* * & 
Standard Turbine Corp., Scio, 


N. Y., has appointed Howell, Ross 
Hanson, 2200 Packard building, Phil- 
adelphia, as district representative. 

* * * 

Holland Holland, 
Mich., has leased the main floor at 
449 Central avenue, Newark, N. J., 
for a display room, and has arranged 


Furnace Co., 





Industrial Business Changes 


for a warehouse in the Shupe Ter- 
minal at Kearny, N. J. 
- --< 
Weehawken Electric Welding Co., 
Hoboken, N. J., has leased a plant 
at 45 Jackson avenue and will estab- 
lish its business there. 
a * J 
Harry M. Euler Co., successor to 
Eccles & Smith Co., machine tools 
and equipment, has moved from 46 
Front street to 146 North Sixth 
H. M. Euler is manager. 
* * * 


street. 


Manufacturers & Inventors Elec- 
tric Co., 29 Gold street, New York, 
Albert H. Smith, president, has 
bought a 6-story building at 228 
West Broadway and will use it for 
its manufacturing business. 

7 £ a 

Shand Engineering & Sales Co. 
Columbia, S. C. has been made 
distributor for South Carolina of 
the Stockland Road Machinery Co. 


Minneapolis, Minn., manufacturer 
of road construction machinery. 
- es 
Midwest Forging Co., Chicago 


Heights, Ill, has moved its prin- 
cipal business office to 38 South 
Dearborn street, Chicago, and in- 
creased its capitalization from $40,- 
000 to $75,000. 
* * * 

H. Marks’ Sons, 

in iron and steel 


Chicago dealers 
scrap, have re- 


their business from 1043 
Fourteenth place to 1438 
West Carroll avenue. The move 
was caused by the new location 
of the produce market removed 
from South Water street. 

a 


moved 
West 


Controller Co. 886 
Greenbush street, Milwaukee, Wis., 
has bought a larger plant and offers 
its present works for sale. It is 
built for heavy machinery and was 
designed for additional floors. Charles 
Gale Welch is president, R. Gardner 
Kellogg vice president and Francis 
W. Magin secretary and manager. 


Industrial 


. * * 


D. M. Thomson, formerly man- 
ager at Los Angeles for Balfour, 
Guthrie & Co., and Robert Faulds, 
of the Robert Faulds Co, have 
formed the Thomson-Faulds Co. 
to import and export iron and steel 
and construction materials at 304 
Produce building, Seventh street and 
Central avenue, Los Angeles, Calif. 

ts 


Nichols & Shepard Co., Battle 
Creek, Mich., manufacturer of farm 
implements, has been made exclusive 
selling agent for the tractors manu- 
factured by the Allis-Chalmers Mfg. 
Co., West Allis, Wis. A small 
territory in the West will be re- 
tained by the Allis-Chalmers Mfg. 
Co. in which its own representatives 
will handle the tractors. 
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MIAMI, FLA.—Semiole Bed Spring Mig. 
Co., Inc., 2027 North Miami avenue, is plan 
ning a new plant. 

COLUMBUS, GA.—Morton Machine Works 
has been incorporated with $100,000 capital 
to operate a foundry and machine shop by 
F. M. Morton, S. W. Jackson and W. P. 
Savers. 

CHICAGO—Beardsley’ & Piper Co., 2541 
North Keeler avenue, manufacturer of molding 
machines, has bought additional land in the 
Healey industrial district and will build plant 
with 30,000 square feet of floor space 

CHICAGO—Weiss & Niestadt, 53 West Jack- 
son boulevard, have been awarded masonry, car 
pentry and concrete work on 6-story addition to 
National Lock Co., Rockford, Ill. Noted March 
19, 

CHICAGO—Sedgwick Stamping Co., 1727 
street, has been incorporated with $25,000 capi 
tal to manufacture metal stampings and ma 
chinery by Sam H. Simon, Daniel Kahn and 
Milford H. Kahn. John W. Morsbach, 1206 
First National bank, Chicago, is correspondent. 

CHICAGO—Beacon Service Corp., 549 West 
Washington boulevard, has been incorporated 
with $20,000 capital to manufacture washing 
machines by Farnham L. Hanws, Everett A. 
Aborn and Robert F. Metzger. E. A. Aborn, 
130 North Wells street, is correspondent. 

CHICAGO—Naylor Spiral Pipe Co., 1230 
East Ninety-second street, has been incorporat- 
ed with $250,000 and 2500 shares no par value 
to manufacture machinery and pipe products 
by John J. Miller, Alexander Henderson, F. L 
Naylor, C. G. Naylor and E. M. Naylor. 
Howe, Fordham & Kreamer, 7 South Dearborn 
street, are correspondents. 

EVANSVILLE, IND.—Evansville 
Co., F. J. Hoffecker, general manager, has let 
general contract to Tri-State Construction Co., 
22 Merchants Bank building, for a 2-story 
warehouse 141 x 284 feet, 142 x 190 feet and 
157 x 323 feet. 

INDIANAPOLIS, IND.—Auto Parts Corp., 
725 Virginia avenue, has given a contract to 
J. J. Reith, 550 North Temple street, for a 
l-story addition. 

NEW CASTLE, IND.—Trainor 
Spring Co. has let a contract to the Austin 
Co., Cleveland, for a factory unit 80 x 240 
feet New equipment will be installed. 

SIOUX CITY, IOWA.—Sioux City Gas 
& Electric Co. has started construction of 
a power plant, including machine shop and 


Supply 


National 


service building. 

KANSAS CITY, KANS.—Air 
Sales Co., Fifty-sixth street, Brooklyn, N. Y., 
has started construction of a plant for the manu- 
facture of acetylene welding appliances and 
gases, at Packard and Powell streets 


Reduction 


LARNED, KANS.—Plans are being made 
for a refrigerating plant and boilers at the 
state hospital C. M. Routledge, Topeka, is 
state architect. J. T. O'Neill, Topeka, is busi 
ness manager of the state board of adminis 
tration. 

LOUISVILLE, KY.—Hoffman Heater Co., 
1705 South Eighteenth street, will build a 
plant costing $65,000. 

NEW ORLEANS, LA.—Texas & Pacific Ry. 
will spend $1,500,000 in new terminals and freight 
yards. New capacity will provide for 1200 more 
cars. Charles L. Wallace, Whitney, Central 
Bank building, is vice president 

SHREVEPORT, LA.—New York Scrap Iron 
& Metal Co. has purchased four lots in Agurs 
industrial subdivision and plans erection of new 
plant and warehouse. 

SHREVEPORT, LA.— Bain-Baird Co. needs 


machinery for new plant to manufacture acety 
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lene gas for structural steel fabricating work. 
H. H. Bain is president. 
SHREVEPORT, LA 


manufacturer of tinware, has purchased the Gulf 


The Colossus Co., 


Can Co, and plan extensions to plant 7. 
Russell is president and manager and C. E. 


Dickson is plant superintendent. 
HAGERSTOWN, MD.—Stauffer Electric 
Welding Co., 684 Pennsylvania avenue, is plan- 
ning rebuilding of its recently burned plant. 
BOSTON—Premier Machine Co. has been in- 
corporated with 100 no-par shares by John F. 
Raulkner, Boston, Frank E. Veazie, Boston, and 
William S. H. MacLaren, Saugus, Mass. 


BOSTON—The Peerless Pressed Metal Corp. 
has been formed with $50,000 capital by Aloys- 


British Buy Most Tools 

FyxPorrs of machine tools in Jan- 

uary were featured by the _ pur- 
chase by the United Kingdom of 91 
items, according to statistics just released 
by the department of commerce. Canada 
was the next largest buyer, taking 80, 
of which 64 were boring ,and drilling 
machines. Following is a list of the coun- 
tries and the number of tools taken in 
January: 


Boring Planes, 
and shapers 
drilling and 


Countries Lathes machines Slotters Millers 


Belgium 
Czechoslovakia . 8 ahs 1 
Germany .... ) 2 3 
NS re ind i 1 4 
Norway ..... 1 
Russia in Europe 10 
ines 
Sweden .. 4 
United Kingdom 47 2( 
Canada . 14 64 
Salvador 2 
Mexico . : 8 6 
Cuba ... l 
Argentina 
Brazil 
Cee». 4 
Colombia ] 4 1 
Paraguay 1 
Uruguay 
Venezuela 
Java and Ma 

dura 
ree I 14 l¢ 17 
Philippine 

Islands .... 2 
Australia .... 6 ] 
New Zealand y Rs 
Br. South Africa 1 1 
Spanish Africa 1 Fe 


ee 


Total 87 14¢ 39 92 


ius L. Mahony of Jamaica Plain, Mass., Stanley 
A. Sparrow of Belmont, Mass., Walter J. Henry 
of Wellesley, Mass., and Peter J. Minstrom of 
Medford, Mass 
FRAMINGHAM, MASS 
Co., care Lockwood, Greene & Co., 24 Federal 
street, Boston, engineers, has awarded a con 
tract to the McNally Building Co., Framing 
ham, for a machine shop 125 x 250 feet 
LYNN, MASS.—Radio Tubes, Inc., 
formed with $100,000 capital by Peter N. Wett 
Edward J. Phair and 


Guerney Heater 


has been 


laufer, Danvers, Mass., 
Alfred J. Turenne, both of Salem, Mass. 
DETROIT, MICH.—Morse Counterbore & 
Tool Co., 4135 Vermont avenue, is having 
plans made for an addition of one story. 
DETROIT, MICH.—Detroit Edison Co. has 
improvement program involving expenditure 


of $18,000,000. 
DETROIT, MICH.—Detroit Wheel & Rim 
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Service Co. has been incorporated with $25,000 
capital to manufacture wheels, rims and parts 
by Thomas Foley, 5247 Hillsboro avenue, 
Harold A. Foley and Helen M. Foley. 

DETROIT, MICH.—Jorgensen Mfg. Co., 
122 West Jefferson avenue, has been _ incor. 
porated with $50,000 capital by Charles H, 
Bennett, 54 Glynn court, Julius Jorgensen, 
Detroit, and Neil J. Berston, Flint. 

DETROIT—Huron Forge & Machine Co. 
has been incorporated with $150,000 capital 
to manufacture iron and steel products. J. 
B. Webb, 7644 Woodward avenue, is presi- 
dent and Emil G. Westover is general man- 
ager A plant is under construction and 
equipment will be installed. 

EAST JORDAN, MICH.—The acetic acid 
plant of the Michigan Iron & Chemical Co, 
recently burned, wil! be rebuilt. 

GRAND RAPIDS, MICH.—Wolverine Brass 
Mig. Co. will build a boiler house bids being 
asked on structural steel by W. H. Adams, 

JACKSON, MICH.—Vulcan Engineering 
Corp. has been incorporated with $75,000 capital 
to engage in manufacturing machine tools and 
parts by Michael J. Hobin, 118 North West 
avenue, Howard D. Corwin and Charles A, 
Birney. 

PONTIAC, MICH.—M. D. Hubbard Spring 
Co. has been incorporated to carry on a manu- 
facturing business, capital $250,000, by Martin 
D. Hubbard, Etta F. Hubbard and James A. 
Hubbard. 

PORTLAND, MICH.—Valley City Mining 
Co. will build a 2-story addition to its plant. 

ZEELAND, MICH.—Acme_ Stamping & 
Brass Works, Inc., has been organized re- 
cently by John Glupker and A. Elenbaas for 
the production of aluminum castings. 


WINONA, MINN.— Peerless Chain Co., 
Front and Wallace streets, will build an addi- 
tion 40 x 120 feet, 1-story. 

KANSAS CITY, MO.—Baum’s Metal Spe- 
cialties Co., 1022 Wyandotte street, C. R. 
Baum president, has bought a site and will 
build a plant 33 x 40 feet. 

KANSAS CITY, MO.—Standard Brass Mfg. 
Co. will enlarge its plant to include 1800 square 
feet additional floor space. Company manufac- 
tures brass, bronze and aluminum castings. John 
J. Newton, 1300 Crestnut St., is general man 
ager. 

ST. LOUIS, MO.—Mid-West Artistic Bronze 
Co. has been incorporated by Harry G. Israel, 
and Carl G. Strotz, 7333 Southland avenue. 


NEWARK, N. J.—Jersey Metal Weather 
Strip Co. has been incorporated with $50,000 
capital to weather strip and 
specialties by Charles R. Knoll, Leroy H. 
Korb and William J. Kelly William F. Con 
way, New York, is attorney 

PATERSON, N. J] 
Equipment Co. has been incorporated’ with 
$125,000 capital by Sylvester J. Asbell, Horace 


Beaumont and William H 


manufacture 


Paterson Oil Burning 


Gurney. Vincent 
Barnitt is attorney. 

TRENTON, N. J.—Trenton Metal Folding 
Chair Corp. has been incorporated to manu- 
facture metal chairs and other steel furniture 
and will build a plant. G. W. Schultz is 
manager. 

BROOKLYN, N. Y.—Gravesend Marine 
Railways has been incorporated with $6000 
capital by D. A. Mitchell, G. D. MacLaren 
and F. Kay Eiches, Coldwater & Flynn, 63 
Wall street, New York, are attorneys. 

BROOKLYN, N. Y.—Circle Iran Works 
has been incorporated to manufacture gas and 
electric fixtures with $10,000 capital, by M. 
Kliger, A. Aeder and G. Korngreen. A. I. 
Wolf, 116 Nassau street, New York, is at- 




















torney. 
BUFFALO, N. Y. 
been incorporated to deal in metals with 1000 


Bearium Bearing has 
shares $100 each and 3500 common no par 
value, by M. Kimball, C. M. Smith and R. J. 
Crowe. Kimball & Smith, Buffalo, are at 
torneys. 

NEW YORK—Septic Tank Co., 250 West 
Fifty-seventh street, has been incorporated 
with $20,000 capital to build sewage disposal 
units. 

NEW YORK—Traders Steamship Corp. has 
been incorporated with $25,000 capital by T. F. 
Burke, C. P. Carlsen and H. E. Hansem. 
White & Case, 14 Wall street, are attorneys. 

NEW YORK—Madison Iron Works, 449 
East 120th street, is taking bids on 2-story 
plant 75 x 100 feet. George A. Bagge & 
Sons, 299 Madison avenue, are architects. 

NEW YORK—Sanger-Turner Inc., 1674 
Broadway, formerly a partnership, has been 
operate a _ brokerage 
Later a fabricat 


incorporated and_ will 
business in structural steel. 
ing plant is to be established. 

NEW YORK—Marks Products has _ been 
incorporated to manufacture machinery with 
$10,000 capital by D. Marks, A. Kaskowitz 
and S. Kerstein. E. Kraft & Co., 15 Park 
Row, are attorneys. 

NEW YORK—Best Brass & Copper Mfg. 
Co. has been incorporated with $10,000 capi 
tal by M. A. Levin, J. Levinson and J. 
Telitsky. G. W. Lodaver, 215 Fifth avenue, is 
attorney. 

ROCHESTER, N. Y.—Beers Thermostats, 
Inc., 10 Felix street, has been incorporated 
to take over the business of Beers Thermo- 
etat & Electric Co. Frederick C. Beers is 
president. Extensions and enlargement of out- 
put will result. 

CHARLOTTE, N. C.—Piedmont Iron & 
Metal Co. has been incorporated with $100,000 
capital by Israel Schwartz, Samuel Schwartz 
and Fannie Schwartz. 

NORTH WILKESBORO, N. C.—Universal 
Equipment Co. has been organized by J. C. 
Smoot Jr., and associates. 

EAST COLUMBUS, O.—Ralston Steel Car 
Co., F. E. Symons, president, East Columbus, 
O., will build a 1-story addition. 


TOLEDO, O.—Fisher Machine Co. has 


been incorporated with $10,000 capital by 
Frank C. Fisher, Hobart Thorton and W. 
S. Holly. 


VAN WERT, O.—Kennedy Mfg. Co., manu- 
facturer of steel case equipment, is building 
a l-story addition. Indiana Engineering & 
Construction Co. has the general contract. 


YOUNGSTOWN, O. — Continental Steel 
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Products Co. has been incorporated with $19,- 
000 capital by C. E. Bell, E. Malden Jr., J. 
L. Hanna, Arthur Morgan and James S. Coop- 
er. 

ARDMORE, OKLA.—Magnolia 
Co. is dismantling its booster station at Yale, 
Okla. for installation at its Graham, Okla. plant 
and will not need additional equipment at this 


Petroleum 


time. 

BARTLESVILLE, OKLA.—Phillips Petrol- 
eum Co. has awarded contract to Clark Bros 
Co. for two 165 horsepower direct driven com 
pressor units as addition to Wewoka, Okla. gas- 
oline plant. 

NEWKIRK, OKLA.—Newkirk Refining Co. 
has acquired old Pirle-Pittman refining plant and 
will install additional equipment to run 3,000 
barrels of oil daily. Cracking stills, etc. needed. 
J. M. Beesley is vice president and general 
manager. 

TULSA, OKLA.—Drane Tank Co., capital 
$50,000, and headed by F. M. Drane, 2 North 
Tacoma St., plans erection of tank building shop 
at Holdenville, Okla. 

TULSA, OKLA.—Contract for 
equipment at Carter Oil Co., gasoline plant at 
Cromwell, Okla., has been awarded to Bessemer 
Gas Engine Co. and calls for six 165 horsepower 


compressor 


compressors. 

TULSA, OKLA.—C. & G. Cooper Co. has 
contract for engine compressor equipment at 
Amerada Petroleum Corp. gasoline plant in 
Papoose oil field. Plan will be three-unit low pres- 
sure absorption type. M. E. Mockley, superin- 


tendent gasoline department. 


TULSA, OKLA.—Transcontinental Oil Co., 
will spend approximately $250,000 for improve 
ments at Bristow, Okla, Boynton, Okla. and Fort 
Worth, Tex. refineries. Cracking equipment, 
crude stills and filtration needed. 
W. R. Brown, Wright building, is purchasing 
agent. 

PORTLAND, ORE.—Automatic Transmission 
Co., Sixth and Oak streets, has been incorpo- 
rated with authorized capital of $1,000,000 and 
will manufacture transmissions for truck, trac- 
tor and automobile use. A plant will be built 
summer. R 


apparatus 


and equipped this Farmer i 
president. 
ERIE, PA. 
Wright, superintendent, will build a 
woodworking shop 101 x 220 feet. 


Electric Co., C. G 
1-story 


General 


LEHIGHTON, PA.—Crescent Gas & Stove 
Mfg. Co., Railroad street, will rebuild at once 
portion of plant damaged by fire and replace 
equipment. 

CHARLESTON, S. C.—Hanke Iron & 
Wire Works, 840 North Albany avenue, Chi- 


cago, is investigating sites for establishing 
a plant at Charleston with a view tom re- 
moving from Chicago. 


ATHENS, TENN.—Athens Plow Works, 
Inc., has let a contract to O. W. Duggan, 
Athens, for an addition 55 x 140 feet. 


CHATTANOOGA, TENN. — Chattanooga 
Implement & Mfg. Co., East Chattanooga, will 
build an addition. E. H. Sholar is presi- 
dent. 


CHATTANOOGA, TENN.—Chattanooga Im- 
plement & Mfg. Co., manufacturer of agri 
cultural implements, will build an addition 80 
x 350 feet, for which new equipment will be 
needed. 


JACKSON, TENN.—Southern Car & Found- 
ry Co. has bought the plant of the Southern 
Motors Co., Houston, Tex., and plans a 1 
story foundry addition and machine shop which 
will need equipment. 


DALLAS, TEX.—Dallas Power & Light 
Co. is preparing to build an addition and 
install a 20,000-kilowatt turbo generator with 
accessories and to make other extensions. C. 
W. Davis is vice president and general man- 
ager. 


EL PASO, TEX.—El Paso Smelting Works, 
Inc., is planning a 1-story addition 80 x 200 
feet and other extensions. James Phipps is 
in charge. 


FORT WORTH, TEX.—Floyd Metal Co. 
is having plans made by A. Delisle, architect, 
Freed building, Houston, Tex., for a plant. 


HOUSTON, TEX.—Llioyd Metal Co., 1320 
Carr street, will build a 1-story plant. A. 
Delisle, Freed building, is architect. 


HOUSTON, TEX.—Gray Tool Co., Harris- 
burg boulevard, has had plans prepared for a 
l-story machine and forge shop. R. A. Mueller 
is general manager. 


HOUSTON, TEX.—Houston Structural Steel 
Co., Yale and Center streets, will make ex- 
tensions, including a crane runway 80 feet 
long, and two units each 60 x 100 feet. An 
electric crane will be required. 

SAN ANTONIO, TEX.—Wheatley Oil Co. 
plans erection of oil refinery in Mirando field 
with capacity about 1,000 barrels. Stills and 
other equipment needed. C. A. Wheatley, Mav- 
erick building, is president and general manager. 

MADISON, WIS.—The Central Garage Co., 
13 South Webster street, will build a complete 


(Concluded on Page 865) 





Iron Ore 


LAKE SUPERIOR ORES 
Per Gross Ton Lower Lake Ports 
Old range bessemer, 55 per 


COE: OR.  ccocccssvecess $5.65 
Mesabi bessemer, 55 per cent 

DG. arscincsGanewed eens 5.40 
Old Range nonbessemer, 51% 

per cent ifOM ....crcceees 4.90 
Mesabi nonbessemer, 51% per 

CS a, a rere rr re 4.75 


EASTERN LOCAL ORES 
Cents per unit delivered at Eastern Pennsyi- 
vania and New Jersey furnaces 
Foundry and basic 53 to 
POT COME ..cccccccccvcces 9.00 to 10.00 
Copper free low phosphorus 


$3 to 65 per cent ........ nominal 


Iron and Manganese Ores and Minerals 


FOREIGN IRON ORE 
Cents per unit, f.o.b. cars Atlantic ports 


Spanish low phosphorus, 52 


to 54 Per COME wcccccccee 9.50 to 10.00 


Algerian low 


to 54 per cent nominal 


Swedish and Norwegian low é 
phosphorus, 68 per cent.. 11.00 to 11.50 
Swedish foundry or basic, 66 
to 68 per cent ....+-ee-- 9.00 to 10.00 


Spanish foundry or basic. 50 
to $4 per cemt .....s- ... 8.50to 9.00 
Algerian foundry and basic, 


50 to 54 per cent 8.50 to 9.00 


Manganese Ore 


Prices do not include duty at rate of 1 
cent per pound of metallic manganese con- 
tained. 

Brazilian, minimum 47 per cent....nominal 

Indian, minimum 47 per cent....nominal 
Caucasian, 53 to 55 per cent .... 

oveoniwtae Ordinary, nominal c.i.f. tidewater 

. Washed, 43 to 44 cents c.i.f. tidewater 


Fluor Spar 
85 and 5 per cent grade 
Washed gravel, Kentucky and 
Illincis mines, per net ton $18.00 to 20.00 
Washed gravel, imported duty 
paid eastern tidewater, per 
OE BOW doc cecarididasouca 17.00 to 17.50 
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Warehouse Demand Still Subnormal 


Volume Fair but Markets 
Lack Activity; Prices 
Remain Steady 


LTHOUGH the volume of sales 
A being made by iron and _ steel 

warehouses aggregated a good 
tonnage, markets are void of activity 
characteristic of the season due to general 
lack of confidence in the business situa- 
tion, coupled with temerity upon the part 
of many in anticipating their require- 
ments. With few exceptions prices con- 
tinue firm and unchanged, except for cus- 
tomary shading for attractive business 
or old customers. 

Trading in the New York district 1s 
fairly good, but far from normal. Shape 
and reinforcing bar demand is consider 
ably below the expected volume Prices 
on black and galvanized sheets have been 
down $3 a ton, to 4.60c and 


galvanized sheets 


marked 
5.60c. Demand for 
has been fairly active but unsettled con- 
ditions at the mills have been a disturb 
ing factor. 

Weather conditions have retarded ware 
house activity in the Buffalo territory 
and March sales have not shown the in 
crease expected. Inquiry indicates better 
buying according to Buffalo sellers. The 
new hoop and band price basis has been 
put into effect at Buffalo, otherwise prices 
there are unchanged. 

Pittsburgh interests maintaining ware 
houses report an increase in buying, pres- 
ent activity being considerably above that 
of February. A heavy aggregate tonnage 
is being moved out in small lots daily. 

Detroit feels the lack of good ware- 
house demand, and although buying grad- 
ually has been improving, the volume of 
sales still is subnormal. Bar demand is 
good and sheets and shapes are fair. 
Gradual improvement is taken by Detroit 
interests to predict good business. 

March sales volume generally is abov: 
that of February for ‘warehouses at 


Cleveland. Although the curve of de- 
mand has not swung upward sharply, 
buying has been steadily better. Prices 


remain firm and unchanged from most 
Cleveland dealers. 

Heavy demand for steel products from 
warehouses is expected to result from 
the recent tornado, according to St. Louis 
jobbers. Demand for country goods is 
lower reflecting a sharp drop in wheat 
prices. 

Philadelphia jobbers now are quoting 
cold rolled strip at 6.35c, base. This 
figure has been done on most of the go- 
ing business although there have been 
some exceptions as usual in case of large 
consumers. Prices otherwise are un- 
changed. 
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STEEL BARS 
Es onan We winia des ekebns 3.265¢ 
DT wears sb xebe.keeh okas 6 3.30¢ 
PE #2 gee ecdindeceeee 3.00¢ 
SE “a Sencegustedsaews 3.30c 
SE 5 vine nehghakbwae ka 3.10¢ 
ae ree 3.15¢ 
Sn: -..' veke be xbene 3.20c 
NT re oa nade saree 3.24¢ 
en ae sup eun ann 3.20c 
SEE £Uk 6s oé0 84000000 2.90c 
ERI ee ae 3.25¢ 
i UMENEOD. cccccusecsene 3.30¢ 
SAE So Sale ca kd dees es wos Selb 3.25¢ 
DE \seveveanccdewsde’s 3.15¢ 
UE AAS aoe a Pare iat» 3.25¢ 
IRON BARS 
i iD pectha nn Pets aids 3.265c 
EE nsec 5 So sesh wh Ce 3.35¢ 
Chicago Fnac debet veeueseece 3.00c 
EE suit Saw ie-baue es 3.30¢ 
ee ra ale «ste eerce cig 3.15¢ 
Se SES ins deecadevdse 3.24c¢ 
Ph iladelphia ee oe 3.20¢ 
ae” eee eae 3.15¢ 
REINFORCING BARS 
I Are Ce oe 3.25c to 3.50c 
RES EAS Pienaar 3.40c 
RIN es oa es cue xlee 2.60¢ to 2.70c 
NN PRP errr 3.30e 
EE Fo 5's a a Fae Gad oy wks 2.85c to 3.10¢ 
0 ee eer 3.15¢ 
Los Angeles, C. L. ....... 3.60¢ 
ee ff ee CL. 4.00c 
CL. ss vawaeducws'sw a 2.80c 
ER, hits hone nb 6 xbeblbas 2.80c to 3.20¢ 
IE 5 os Sacer to 5 66 om kd 2.30¢ to 2.60c 
San Francisco, C. L. ..... 3.35¢ 
San Francisco, L. C. L... 3.80c 
RE Gibbs cadcs ce ancvate 3.50¢ 
STANDARD STRUCTURAL SHAPES 
APR EES ea pocagieciny ste 3.365c¢ 
EE renee aren ieee 3.40¢ 
SE Shr aig tho dai ciale dsdeace 3.10¢ 
SIS bs ee ce ear bs cs 3.40c 
EE ws aus bse ocx 6o c's Ke 3.20¢ 
eh tea as tak dudes 3.25¢ 
i I 6.55 eh aabueine we : 25c 
ens oo eae 3.34¢ 
EE eae 2.80c to 3.25¢ 
SS er ser 3.00c 
eases 3.25¢ 
ye 3.30¢ 
NN gs Ua kg dna Bad's cea 3.35¢ 
RMN tat d's 46 onda aie we ns 3.25¢ 
DISHEEEE c6s6k <x sboceesucen 3.35¢ 
PLATES 
DEE cesses vwhec se aeeee 3.365c 
arate cat sey Bias wiles 3.40c 
I i i hg Cale ai 3.10¢ 
re errr 3.40¢ 
Cleveland, %-inch and thicker 3.20c 
Cleveland, 3/1l6-inch ..... 3.425¢ 
he Re eek eh Rd vb 3.25¢ 
Detroit, 3/16-inch .......... 3.45¢ 
ND so 6's vin we bie 6a 3.25c 
EE Re Oris aon ie bale 3.34c 
SS a eee 2.80c to 3.20c 
Philadelphia, 3/16-inch ..... 3.00c to 3.40c 
ET aA Oe 3.00¢ 
es ik bs Sb i keno : 3.25¢ 
Pe MEE. Sc cencedcee’ 3.30¢ 
| Se eee 3.25¢ 
St. Louis . io mid 3.25¢ 
8” rea ee 3.35¢ 
NO. 10 BLUE ANNEALED SHEETS 
Boston, var Fae 3.915¢ 
Buffalo .... ey eee 4.05c 
IEE o.sud «seedy ap% oe Xe 3.80c 
Es atuh cvin be eant ia 3.90c 
Cleveland reer epee © 
EA ea een 4.00¢ 
Ce ED 6 vnc c.vseces ces 4.20¢ 
ere 3.89¢ 
IR ac ko leicl, alawaie 3.85¢ 
SE bccn nao eee wes i 4.50c 
Oe sieseneeveue 4.20c 
DE sc uabivese eu Seesuncs 4.50¢ 
De “ci.eckbededecias 3.90¢ 
S| ee are 4.05¢ 
NO. 28 BLACK SHEETS 

ES iia 68 oe ake a ewes « 20¢ 
0 Ee eee 4.75¢ 
RE A cucuivaes dxtnsone>s 4.50¢ 
Sar 4.55¢ 
Se ee 4.35¢ to . 55¢ 
ies oka Ce kkeink Ewan a 4.65¢ 
Ne rere 5.25¢ 
New York .... eA 4.60¢ 
EE ciao 4 cans ayaa st 4.85c 
EE, ahi ite x ne kag ONES $.00¢ 
rere $.25¢ 





Quotations at Cents Per Pound at Leading Market Centers 


ENS Tis vous Von ed sabduceee 5.50¢ 
i Ph; Sewtanawheakewse 4.80c 
DME hd wh ooo id pik ee arama 4.85c¢ 
NO. 28 GALVANIZED SHEETS 
Sn Gc Unie Sie Se uinaeee 6.25¢ 
as ates ink atk aapate 5.850 
SE iin a: cin 5 lila Sots be a 5.50¢ 
SEE Nokdccknns eames 5.65¢ 
Ae er ee 5.45c to 5.65¢ 
CE Srvcnebsieasde cue be 5.7S¢ 
i CE os séseccses tos 6.25¢ 
New York os eee 5.60c 
RASA rn 6.00c 
TMD, sic cosine ae eewes 6.00¢ 
ee CEE TTC 6.25¢ 
Er CLES i< oéuwe cakes 6.506 
DPN? occ cdvadens Udwanad'e 5.80¢ 
PM scichstieuace es spa 5.65c to 5.90¢ 
BANDS 
kia nts bk oe sek ane 4.015¢ 
aah osc cS 6s or oes 4.05¢ 
SRE SR ee ee 3.65¢ 
SE i bi baka ww aeicee 3.95c¢ 
ES aso a.\5. 56 wo aly wows. 3.85¢ 
ea «anaes nk ce whe &% 3.80¢ 
Oe Perr ore 4.20¢ 
eo eek peas 3.99¢ 
a en 3.95¢ 
DE ddv awe wl coweene e's 3.600 
I i ih gr a a aa 4.25¢ 
i See. ocwwesensres 4.15c 
ae Bo twa eit en 4.25¢ 
ae ee ee 3.90¢ 
HOOPS 
ERPS a Sem $.50c 
te ies ot es ae ce a 4.40¢ 
CE eg es aL wean’ 4.15c 
 “<. vehaswescckek aes 3.85¢ 
ere Se eee 4.30¢ 
a Renee aaa 4.49¢c 
DL, | A-daawé axes ics 4.20c 
oer ren 3.60¢ 
Seattle ..... hia aso era wtb 5.00c 
i ES oe ee eae 4.70¢ 
COLD FINISHED STEEL 

Boston (shapes) .......... 4.65¢ 
Boston (rounds) .......... 4.150 
Buffalo (rounds) .......... 4.20¢ 
Buffalo (shapes) .......... 4.70c 
Chicago ehaoes) er ee 4.30¢ 
Chicago (rounds) .......... 3.80¢ 
Cincinnati (rounds) ........ 4.08¢ 
Cincinnati (shapes) ........ 4.55¢ 
Cleveland (rounds) ........ 4.00¢ 
Cleveland (shapes) ........ 4.50¢ 
Detroit (rounds) .......... 4.10¢ 
Detroit (shapes) .......... 4.600 
Los Angeles (rounds) ...... 5.250 
New York (rounds) ...... 4.15¢ 
New York (shapes) ...... 4.65¢ 
Philadelphia (rounds) ...... 4.15¢ 
Philadelphia (shapes) ...... 4.635¢ 
Pittsburgh (rounds) ....... 3.80¢ 
Pittsburgh (shapes) ...... 4.30¢ 
ERE ae 5.00c 
San Francisco (rounds) .... 5.25¢ 
Seattle (rounds) ........... 4.75¢ 
St. Paul (rounds) ........ 4.05¢ 


FOREIGN IRON AND STEEL 
Swedish hollow drill steel New 


York, duty paid ........ 15.00¢ 
Swedish iron bars round New 

York, duty paid 6.75e 

flats and squares, New ‘York, 

| SPP TS rere 7.000 


WELDED PIPE 
Discounts from warehouse, New York City 
Standard Steel Pipe 
(Subject to Shading) 
WROUGHT STEEL PIPE 
Black Galvanized 


t t t ‘ 23 21 

t 3 butt 36 aa 3 

C ut —+46 —29 
hutt a’ 439 

lt ch butt a 
2-inch lay —40 = 
2 ¢ l —-—48 mai, 
7 1 &-inc 44 —17 
9 and ine 32 ae 
11 and 12-inch lap enST = 


WROUGHT IRON PIPE 
Black Galvanized 


% to ¥ butt 444% +478% 
t-inch butt oes = 4 +19 
44-inch but es + 9 
1 to 1% h | 14 + 6 
2 uy 5 +14 
2: C ip 9 + 9 
$ to G-inch Iep ......:. —11 + 6 
sr 12-inc l - 3 +-16 
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Construction and Enterprise 
(Concluded from Page 863) 


second story addition, 100x200 feet, on its pres- 
ent garage, at a cost of about $50,000. The 
machine shop will be moved upstairs and en- 
larged. 
MARSHFIELD, 


taken the general contract to build a new gar 


WIS.—Krasin Bros. have 


age and repair shop, 68x100 feet, for the auto 
mobile department of the Marshfield Hardware 
& Auto Co. at 326 Central avenue. 
MILWAUKEE — Standard Sheet Metal 
Works, 1485 Thirtieth street, will build a 
1 and 2-story factory. E. G. Schroeder Co., 
405 Broadway, architects. 
MILWAUKEE—Walter M. Blonski, president 
of the Bay View Nash Co., 141 Ward street, 
will build a mew Nash sales and service build- 






ing costing about $35,000. 
MILWAUKEE—Standard Sheet Metal Works, 
1485 Thirteenth Jacob 
president, a sheet metal manufacturing 


street, Schaffer, vice 
plant, 
one and two stories, 80 x 120 feet. 
MILWAUKEE—The Milwaukee Ignition C 
capital stock $65,000, has been incorporated by 
William Drahnovsky, J. E. Matteson and N. 


Woodhard, to manufacture automobile timers 
and other specialties 
MILWAUKEE—Articles of incorporation 


have been filed by the Sanitation Products Co., 
Milwaukee, capital stock $50,000. The object is 
to manufacture and deal in refuse containers of 
all kinds. H. L. Kirsh, W. J. Hath: 
J. L. Malone are the incorporators. 
NEENAH, WIS 
& Smith, Chicago, for the new vocational school 


have been approved and the board of education 





Plans by Architects Childs 


authorized to call for bids. The appropriation is 
$250,000. 

STURGEON BAY, WIS Door County 
Fruit Growers association, W. Hosbirger, man 





ture Pay nian nning ‘ tar 
ager, Sturgeon Bay, plans canning factory 


at Egg Harbor. 


WAUKESHA, WIS.—The Waukesha Tool 
Cory capital stock $60,000, has been incor 
1 here by John i Christ Griesell and 

L. A. Thompson, to manufacture tools and ma 





ci neTy 

WISCONSIN RAPIDS, WIS The Prentiss 
Wabers Co., automobile tourist specialties, camp 
stoves, etc., has resumed production after a re 
an 


MILWAUKEE—The Kerner Incinerator Co., 


New Construction and Enterprise 


its own costing about $50,000 on East Water 
Mackey Wells is 


Domestic garbage burners are manu- 


street, near Juneau avenue. 
president. 
factured. 


Business in Canada 


CARDSTON, ALTA.—City plans waterpower 
cevelopment plant at Belly River, to cost $82,- 
ily power to towns in Southern Al. 


000, to sup 


ply 
berta. C. B. Cheeseman is secretar yof the light 
committee. 

VANCOUVER, B. C.—City 
Brackenridge is preparing specifications for 14% 


Engineer C. 


miles of 36-inch steel pipe and completing plans 
for a 600-foot tunnel to tap Burwell lake. The 
steel pipe is expected to cost $500,000 and bids 
will be called soon. Funds amounting to $1,- 
250,000 have been authorized for the improve- 
ment, 

FREDERICTON, N. B. 


plans the purchase of one 150-horsepower oil 


The city council 


burning engnie, and one 75-horsepower motor to 
connect with centrifugal pump. Engineer, G. ¢ 
McDowell. 

MUSQUASH, N. B.—The New 
electric power commission, plans a steam power 


Brunswick 


-2c 


plant here to cost $350,000. Chairman of com 
mission, E. A. Smith, Shedias, N. B. 


BRANTFORD, ONT.—The Thermo Electric 





Refractories 


FIRE CLAY BRICK 
Per 1000 f.0.b. works 
Pennsylvania, No. 1 ......$43.00 to 46.00 
Pennsylvania, No. 2 ...... 40.00 to 43.00 
1 


ek. a ck oseetwéencee 43.00 to 46.00 
Se UGE SD v0siectcurenae 40.00 to 43.00 
Temes, NO. 1 cccccccves 43.00 to 45.00 
pS SE SE re eee 40.00 to 43.00 
Kentucky, No. 1 ...ceeee 43.00 to 45.00 
Kentucky, No. 2 ...ccscece 40.00 to 43.00 
Witeeoers, Mo fb. csceccoues 40.00 to 42.00 
Missouri, high grade 48.00 to 50.00 
Maryland, No. 1 ........ 48.00 to 50.00 
Maryland, No. 2 ..... «eee+ 43.00 to 45.00 
SILICA BRICK 

Pennsylvania ....cccecee $40.00 
CRE ici cccscesevededes 49. 

Birmingham ......0.-eseee+ - 48.00 to 52.00 


MAGNESITE BRICK 
Per Net Ton Seaboard Base 


9 = 66. & 2 ieserrees« $65.00 
CHROME BRICK 
(Per Net Ton) 
9 w 4H & BH scvvcccccves $48.00 











Co., Ltd., has moved into larger quarters and is 
installing additional machinery in its plant. 


CHIPPEWA, ONT.—The American Kardex 
Co., Tonawanda, N. Y., which recently purchased: 
a site of 10 acres here, announced that it will 
start building operations on a plant next June 
or July. 


ELGIN, ONT.—Deagle having 
plans prepared for a waterpower development 
plant here. 


HAMILTON, 
Ellsworth, incorporated with 
$40,000 manufacture automobiles, 
engines and accessories by Robert H. Simpson, 
Charles H. Ellsworth and William Perkins. 


PERRY TOWNSHIP, ONT.—The township 
council has asked the Ontario Hydro Electric 
Commission, to make a report on possibilities 
of obtaining power and building plant at Brooks 
Falls. Township clerk, H. R. Hayward, Elms- 
dale, Ont. 


Bros., are 


ONT.—Perkins, 
Ltd., has been 
capital, to 


Simpson & 


ST. JOHN, ONT.—Garnet W. Wilson, Prin- 
cess street, will build garage and repair shop 
here and is interested in machinery and tools. 
Cost $15,000. 

TORONTO, 
Machine Co., 


ONT.—The Hamilton Gear & 
2 Van Borne Street, is in the mar- 
ket for a key seater, size No. 3 or 3%. 

TORONTO, ONT.—Daniel Carter, 90 Lind- 
say Avenue, is in the market for a screw cutting 
lathe, 6 to 10-inch swing; one drill, hand feed, 
10-inch swing, for %-inch drill; also 20-inch disk 
grinder. 

TORONTO, ONT.—The electric 


comfission, Yonge Street, is having plans pre- 


Toronto 


pared for a sub-station on Wiltshire Avenue, for 

which bids will be called at an early date. Equip- 

ment will be purchased. 
TORONTO, ONT 


ada, Ltd., 


Hoyt Metal Co. of Can- 
has been incorporated with $1,000,000 
Hoyt Metal Co. 
business carried on by 


capital to acquire from the 
of St. Louis Mo., the 
it in Toronto and to manufacture and deal in 
metallic 


James A 


metals and 
F. Allen, 
Rowland 
WALKERVILLE, ONT.—Gotfredson Corp., 
Ltd., has been incorporated to take over the 


George 
Albert C€C 


compounds, by 


Taylor and 


business of the Gotfredson Truck Corp. and 
the American Auto Trimming Co., Ltd. It will 
manufacture automobiles and_ trucks. It is 
value 


Mark H Coleman 


apitalized at 100,000 shares of no par 
Gotfredson, 


Porter 


New Trade Publications 








1029 Chestnut street, will build a plant of 
RIVETERS ig t 
work, when att is handle is 
prac itlined by ! igineeri 
Works, Chicago, in a ibing 
portable riveter 
GRINDING MILLS—Fine grinding wit 
tube mills and grinding and mixing with batcl 
Ils r ribed ¥ bulletins | tl 
H g ( York ra D us ( 
s 1 s 1 cay 1 
giver 
WELDLESS POLES—Viele Bla & 
Buck, New York, have sued a bt on 
weldless steel poles for all purposes and com- 
plying with established specifications Ad- 
Var + ges ot +} n steel < + ther e iterials 
ire presented detail 


COLLECTING ANI 


4i 1 s types piants, bot opera 
y { power, are ustrated by ’ 
g I graphs in tw circulars | 


ELEVATORS—New Jersey 








I & M e ( We street, N 
York tells the story 
I We elevate unit 
designe r varied uses in in req g 
g e t ging f rms or 
I idit to standa type 
€ s lapt + 
rESTING MACHINES—A bulletin on hard 
s testing of metals and metal products 
y Herman A. Holz, testing 
New York. It goes into tl best 
i ‘ machine to apply to that 
d best accessories. In an ap 
RON TRADE REVIEW—Marcu 26, 1925 


pendix is presented a universal brinell hardness 
table for any ball diameter and any load 


ratio. 


WELDING 
booklet by the General 


ELECTRODES—An illustrated 
Electric Co Schen 
} 


W VY 4 q e » 
N. Y., covers in small compass a de- 


; 
ecta ly, 
scription of the welding electrodes manufactured 
that company and their application to 
various welding uses. 


STORAGE TANKS—How a boiler shop 





i near the first oil wells in Pennsyl- 
ania lapted itself to the building of tanks 
ardize storage tanks, with the 
a line of accessories demanded 
and dispensing of oil and its 
a catalog by the Sharps- 

B r Works ({ 5 





ysville, Pa. Much 


handling oils and giving service 
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Sheet Extrasand Differentials 


inch ; see A 0.15 Single pickled, cold rolled and re- 
Black Sheets 16 and heavier under 24-inch and annealed 0.50 


Gage Differentials wider .. seseeesccceccsees + NONE Single pickled, oiled or lime finish... 0:55 


Price per EXTRAS FOR LENGTH Carbons over 0.25 to 0.40 per cent 0.10 




























Gag 100 pounds . 
30 ° Mid $0 2u Extra per Carbons over 0.40 to 0.60 per cent 0.25 
A EN ... 0.10 Gage 100 pounds Carbons over 0.60 to 0.90 per cent 0.40 
28 (Carload quantities) ...... Base 16 and heavier, 60-inch and long- . First grade metal furniture stock, full 
DT. weesvenesee ee idesvar eee SOD ig’ Dette teen eee neeeeeees .- None pickled, full cold rolled, reannealed, 
DOr 5 ¢saceews 00006 08 .. 0.10 16 and heavier, under 60 to 30- stretcher leveled, not resquared .. 1.00 
 “. sashes eenae boos ~- ae inch Sere e meee esse eeeeererene 0.10 _ i grade ae 8 : stock 
[i PER sveccebeocoveteveces 0.20 6 and heavier, under 30 to 18- eee Pee PES. SUreetEre S80Ce, 
15-16 Deduct oe “” 0.25 ile ina single pickled, full cold rolled re 
+ + ee WITETTTT TTT 4 * - * = Sab 6 cee eesesd seed ves 015 annealed, stretcher leveled, not 
3- ee eee pee kee oe te . COXIGIZING ce ceecccreeceeeeesenes : a ¢ 
10-12 Deduct .......... Soe Extra deep stamping or drawing.. 0.50 TOOQUAEES +4005. resageaeasewes Sie 
BLACK EXTRAS FOR WIDTH Automobile Sheets 
Under 12. Under 24 24 Over 32 Over36 Over 40 Over 44 
inches to inches to inchesto inchesto inchesto inchesto inches to ir 
Gages 6inches l12inches 32inches 36inches 40inches 44inches 48 inches Primes with 
10 to 16 0.20 0.10 Jase Base Base ~ Base Base seconds up 
17 to 18. 0.25 0.15 Base Base 0.05 0.05 0.05 to 15% per 
19 to 21 0.25 0.15 Base Base 0.15 0.15 0.25 100 Ibs. 
22 t 4 ; 0.25 0.15 Base Base 0.20 0.40 0.40 Automobile body stock Base, 22 gage 
cers en ess +s ated ( - B Basc a mane ; . ‘ai 0.48 : Auto body stock, deep stamping... 0.25 
28 0.30 ), 2 as¢ i v ; : 
29 to 30. 4. 0.30 0.20 Base 0.10 all. at ner Auto body stock, extra deep stamping 0.50 
BLACK EXTRAS FOR LENGTH Hood, flat fender, door and apron, 
‘ ihe . - or splash guard stock ........... 0.25 
Under 30 inches Under 60 inches 60 inches Over 124 inches Cc . ay ? i li 
Gages to 18 inches to 30 inches to 124 inches to 144 inches rown tender, cow! and radiator , 
10 to 16 - 0.15 0.10 Rese Base casing, deep stamping ............ 0.50 
ee’ ae ‘ ag ee 0.15 Base 0.10 Crown fender, cowl and_ radiator 
19 to 21 0.25 0.15 Base 0.10 casing, extra deep stamping .... 0.75 
> t } 0.25 0.15 F 0.1 ° . 
ae to _ Peet aah 0 30 0 i _— 0 4 Price of seconds, 10 per cent less than 
49 to Jv. ee Seek eee ~~ — the invoice price for corresponding primes. 
] - d Sh STANDARD MISCELLANEOUS ExX- EXTRAS FOR EXTREME WIDTHS 
Galvanize eets TRAS 
Extra Per 100 Ibs 
Gage Differentials per 100 10-16 gage ver 36 inches to 44 
Price per pounds inches ; 0.10 
Gage 00 pounds Blued range steel $0.70 10-16 gage eee ee 
0 Add $0.50 Blued range steel patent leveled 0.95 ey is ee ( 
9 Add 4 0.25 Blued stove pipe stock, 25 gage and ‘ ‘ 
28 (Carload quantities) Sase lighter : phensd Baas . 0.2 1 . gage ver 48 inche to 2 ; 
27 Deduct ; 0.15 Blued stove pipe stock, 24 gage and inches . 0.50 
25-26 Deduct 0.3 Es a 8's tg do ; rer 0.50 17-18 gage over 36 inches to 44 
24 Deduct 0.45 Enameling stock, pickled and an inches : 0.10 
17 Ne { ante Rest ol, ,< - : 
17-21 Deduct 0.60 nealed finish .. Se reas ‘a 0.50 17-18 gage over 44 to 48 inches 
15-16 Deduct . ceees 0.75 Deep stamping or drawing ... oe Ogs No as ‘o 0 to 0.338 
12-14 Deduct 0.90 Extra deep stamping or drawing 0.50 ee s ‘ . , 
oe ee ~~ see | en 0.15 — ——— a ? 
inches ; ( 
_ » 18 gage and heavier under 24 to 12 
GALVANIZED EXTRAS FOR WIDTH "maa a coe Me 
Under12 Under 24 24 Over 32. Over 36 Over 40 Over 44 Over 48 Over 1x and heavi under YS - 
. 4 . ‘ ‘ ‘ ‘ . ine sali ~ 
inches inches inches inches inches inches inches nel a ? 9 96 
to 6 to 12 to 32 to 36 to 40 to 42 to 52 in - Le oink aaa ep , « ae 
Gages inches inches inches inches’ inches inches inches d lighter under 24 to aoe 
10 to 15 0.25 0.21 Base Base Base 0.1 0.30 ° U.15 
l¢ 0.25 0.2¢ Base Base 0.11 0.10 0.20 0.35 0.5 i lighter under 12 to 
7 @ Wesssce ODD 0.20 Base Base | 0.1¢ 0.20 ( - 0.25 
19 ¢ PF . 0.30 0.20 Base Sase 2 0.4 | ver 6 inche to 44 
22 to 24..... 0.3 .20 Base Base 0.20 0.4 é aha Ao 0.30 
25 to 26 0.35 25 Base Base 0.3 f ; a fz ‘ eee 
> - as 10 ‘ = ) gage ver 44 inches to 48 
. 0.35 0.25 ase 20 6 es U.o8 
29 to 30 35 0.25 Jase 2 ‘ 2-24 gage over 36 inches to 4 
GALVANIZED EXTRAS FOR LENGTHS si Ps +» 0.40 
. . 2 ve er 40 inct 
Under Under Over Over Over Over Over Over d - gage ver 40 inches to 44 7 
7 60 124 144 168 180 192 216 nches ° vite ee ° 0.80 
inches inches inches inches nches inches ! inches inches Black sheet extras to apply on narrow 
to 18 to 30 60to 124 to 144 to 168 to 180 to216 to228 
Gages inches inches inches inches’ inches inches inch inches’ inches — . " 
10 to 12..... 0.20 0.10 Base Base 0.50 0.6 0.6 0.75 1.0( EXTRAS FOR LENGTHS 
soo 14..... 6D 0.10 Base Base 50 0.75 0.75 l 1.5 Price per 
et gS) See 0.10 Base Base 5 75 100 pounds 
» 4 2 ) 2 . 1 g 
1? t 24 30 2 Base 16 gage and heavier 
25 tk 0.35 0.25 Base to 144 inches 
ae : : ’ ry 16 gage und heavier under 60 
Bl A l d Sh and reannealed .... 0.25 imches to JU inches ....... . ++ «$0.10 
ue nneaic e€ets ian 7 16 gage and _heavie unde 0 
cold rolled and re- bs . nae 
GAGE DIFFERENTIALS | —= = anmeaied .........ccccccceccececs 0.7 imehes to 16 mecnes reeeeeeere 0.15 
Price per Lime st 0.10 . hn & ve a to a 
Gage 100 pounds ' aad TY Ee. F59900d 90060 S899 046 0.10 
Long ternes, special finis U./5 ~ ) ' “ee ; 
8 and heavier Less $0.05 : gag inde 6 to 
9 and 10, carload quantities Base Oling .. 6. eee eee eeeeeeeees 0.1( P MRCRES 62 cts egevceecenecosees 0.15 
11 and 12 eee see oe .. 0.05 Patent yw stretcher leveling re 0.25 7 ft 24 gage under 3( inches to 
OS Ey | ern rakivexce’ . 0.10 : : . = PE salar Gi ucn lewis 6 ous eee 0.25 
1 “$e d 16 0.20 Pickled, annealed, cold rolled and ' 
See Dae n ess Sees Fhe nhs 6 whens = reannealed for tinning .......... 0.5 gage and lighter over 24 inches 
EXTRAS FOR WIDTH > we ee af ; . Ch BOS PORE: cai eucecsanenanen 0.10 
Resquaring, 5% of price of sheet : , : 
Extra per ' ; ‘ gage and lighter under 60 inches 
S aft at 1 ol 1esQuas ting - 1 « * 
Gage 100 pounds a a TO SU AMCNOES wee wee eeeeeerceee -. 0.20 
16 and heavier under 24to 12-inch. . $0.16 Roller leveling ........++++++++++0:. 0.1 25 gage and lighter under 30 
16 and heavier under 12 to 6- Sr Ne cickas SAK Sues esc s 0.45 menes to 16 Meches ..c6sscssees 0.30 
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Typical ceili in Well-Known Automobile Plant 
WHY SHEET-SCRAP CAN BE PROFITABLY COMPRESSED 


It commands at all times the best price; 
It can be more conveniently stored; 
It can be more economically handled; 
It can be readily held for favorable markets; 
It practically eliminates corrosion; 
It permits of loading cars to capacity; 
It saves much heat in remelting. 


LOGEMANN SCRAP-METAL PRESSES 


Hydraulic and Mechanical Types 


LOGEMANN BROTHERS COMPANY 
3126 Burleigh St. Milwaukee, Wis. 





Please indicate character of 
scrap, quantity and heaviest 
gauge, wnen writing. 


Also presses making crucible- 
size bricks of copper, brass, 
aluminum and other metals. 





Logemann Mechanical-type Metal Baler 
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Discounts and Extras 


Steel Pipe 


Pittsburgh and Lorain basing discounts, 


jobber’s carloads. 

Evanston, Ill., and Indiana Harbor, Ind., 
take differential 2 points less discount of $4 
per ton higher net. 

Chicago takes differential 24% points less 
than Pittsburgh-Lorain basis or $5 per ton 





higher net. 
Butt Weld 
Gal- 
Black vanized 
SEE £6 cas 060.0% ouwsee 45 19% 
Y%and - inch cee e isa oe 25% 
CE, . aN w 5.054600 00 0 at 46 42% 
Pens ; : ; 60 48% 
ts VD ossceb ese 62 50% 
Lap Weld 
0 EAST rrr ee oc 43% 
a OS Sr errs ie 47% 
to 8-inch .. a 43% 
came 0 ee 54 41% 
Se Pi scceccese buss 53 40% 
REAMED AND DRIFTED 
Butt Weld 
Fy ar 60 48% 
Lap Weld 
Ds ais a oan owe 8.0.0:9 we * 41% 
Bee 0D. GEM 8.2000 ss re 4Su% 
EXTRA STRONG—PLAIN ENDS 
Butt Weld 
Ya Made hbbadees 41 24% 
% and % inch awe @e > 47 30% 
Pi seceevavee yes ae 424% 
SE wo bsocexccews oe 47% 
Se ROE, sge0rewss ec 60 49% 
MED -« cuties b's s abit’ 61 50% 
Lap Weld 
ED ie Bike 4 en 8 53 42% 
2% to 4-inch : 57 46% 
4% to 6-inch 56 45% 
7 to 8-inch .. 52 39% 
9 and 10-inch... 45 32% 
11 and 12-inch 44 31% 
DOUBLE EXTRA STRONG 
Butt Weld 
Y-inch ... : 42 32% 
% to 1%-inch . ae 45 35% 
2 to 2%-inch ; : 47 37% 
Lap Weld 
OO 7a” ae 32% 
2% to 4-inch . . err. 34% 
4% to 6-inch : e* 42 33% 
7 to 8-inch 38 25% 


Wrought Iron Pipe 
Pittsburgh basing discounts, jobbers’ car 
loads, Individual quotations made on 


delivered basis 


THREADS AND COUPLINGS 


Butt Weld 
Y% and -inch sessnee Sa +39 
%-inch vw 2 2 
MY-inch ... ciceews 28 11 
ce Ree + e0seaeese 3 13 
Lap Weld 
1% and 1%-inch .... Upon applicatio: 
DE CCNEek seeds ekees ss 23 7 
2% to 6-inch ..... ven 26 1] 
3 to 6-inch ...... pa heee 28 13 
Fb GED <ccccteence 26 11 





PLUGGED AND REAMED 
Two points less than above 


EXTRA STRONG, PLAIN ENDS 







Butt Weld 
% and #-inch ........ +19 +54 
PD <avesetenbweesees 2 7 
DE des eteusveccveds 28 12 
ON. eee 3 14 
Lap Weld 
Pe kb awevescos —_— 23 9 
2% to 4-inch ; 29 15 
4% to 6-inch . . 28 14 
> Oe BeNOR: ccacescs bin 21 7 
a ME sesesace 16 2 


DOUBLE EXTRA STRONG 


Butt Weld 
CLE Pv 0c CEES cc cccve +47% +59% 
tt da. thvekesscceee +28 +40 
DY. ‘ceeteny ss cesses +34 +40 
ME srebuavecs ces +28 +40 
ES Se eee +27 +39 
Lap Weld 
2 and 2% inches ...«.. +13 +25 
BOD GG uc cc ecesses + 8 +17 
4%, to 6-imch ...cccsese + 9 +18 
Sn ws vekeceCnceved's +12 


Boiler Tubes 
Pittsburgh less carload discounts. Carload 
4 points larger 
STEEL (Lap Welded) 


we i eae 23 off 
oy DE ERGO ori vcsrecorvresse 33 off 
OE atevccedtene* Os oe Seer f 
334 to S3G-inch ....cccscccrscsces 38% off 

Ge ES GNEM  scvcsecdcevcwscace . 42 off 

CHARCOAL IRON 
GRP eLe LEE : +22 
TOG ERER crccvescccneccevctesssevnes +12 
Z2 amd Bh-inch ..nccccccscseccees + 2 
BOE 4G SGRBM tc iveccccceevevecaess 3 
3% to 4Y-inch ......ccesercceccens 
SEAMLESS COLD DRAWN 

l-inch ... ; , 6 off 
1% and 1%-inch .. 48 off 
1%-inch 32 off 
2 and 2%-incl 9 off 
2% and 2%%-incl 3 tt 
3-inch 41 off 
3% and 3%-in 43 off 
4-inch 16 off 
41%4, 5 and 6-incl 41 off 


SEAMLESS HOT ROLLED 


incl ‘4 
and 4 -incl 46 off 
{-incl 19 oft 
$1%4,5 and 6-incl 44 off 


SEAMLESS STEEL MERCHANT 
BOILER TUBES 
Extras: 

Add $8 per net ton for more than four 
gages heavier than standard and add 10 per 
cent to theoretical weight. 

Add 5 per cent for lengths over 24 feet 
and not over 26 feet. 

Smaller tubes than l-inch and _ lighter 
than standard gage to be sold at mechan 
ical tubing list and discount. 

Intermediate sizes and gages not listed 
above take price of next larger outside diam 
eter and heavier gage. 


SEAMLESS STEEL MECHANICAL 


TUBING 
Base Discounts 
Carbon, 0.10 to 0.20 per cent ...... 83 off 
Carbon, 0.30 to 0.40 per cent .... 81 off 
Carbon, 0.40 to 0.50 per cent....net price 


Plus differentials and extras for cutting. 
SEAMLESS STEEL LOCOMOTIVE 
AND SUPERHEATER TUBES 
Net prices per foot 
f.o.b. Pittsburgh 


Outside diameter Gage Price 
12-gage 14% 

1 l-gage 1S 

10-gage 16« 

12 1 6« 

1 l-gage 17« 

U-gage SC 

nel 7 -gage 3 


int JUC 
1 9-gage $2¢ 
Plus usual extras has forming and for long 
engths 


Plate Extras 
BASE 
Rectangular plates, tank steel or con. 
forming to manufacturers’ Standard Specifi- 
cations for structural steel, dated Nov. 24, 
1922, or equivalent, “%-inch thick and over 
on thinnest edge, (except for “% inch or 


72 inches wide when ordered te wei 
pounds per square foot—see width an — 
extras), 100 inches wide and under, pe 

to but not including 6 inches wide, 5 feet 
0 inches long up to published limit in 
length but not over 80 feet 0 inch, are 
Extras per Pound for Width or Diameter 


All Plates, Rectangular or Otherwise 
%-inch thick and heavier, but not less 
than 11 pounds per square feet, if ordered 
to weight— 
Over 100 inches to and including 110 


SR Se rr Se errr .05e 
Over 110 inches to and including 115 
Ee ee ere .10c 
Over 115 inches to and including 120 
OOD a siaveannnch 40400044504 5a0se -15e 
Over 120 inches to and including 125 
DEES sd ndansocete senso o0nnaneee nes .25¢ 
Over 125 inches to and including 128 
DE AS a eeawnesne cans seeeenvenne -50c 


Plates less than %-inch or lighter than 
11 pounds per square foot. 
Over 72 inches to and including 84 


MERON. WéWE dv eeva caahstVarnense ine -10¢ 
Over 84 inches to and including 96 

EEN: 5 cates 5:54 PRESS DERE DEESSE ED .200 
Over (96 inches to and including 100 

POOGD cenakdndsedsiaet 6o¥ceneaceen -30c 


Over 100 inches add .35c to width ex- 
tras for plates % inch thick and heavier. 


GAGE 


Plates not Exceeding 72 inches Wide 

Plates less than \%-inch gage, to and 
including f-inch; or lighter than 102 
pounds per square foot to and including 7.65 
pounds per square foot .......+...- .20c 

Plates Over 72 inches Wide 

Plates less than %-inch gage to and in- 
cluding #,-inch; or lighter than 11 pounds 
per square foot, to but not including fo 


pounds per square foot ......see0+- 
Plates ordered 7.65 pounds per square 

foot PPerrreT TTA TRY TT ee ee .30c 

QUALITIES 

I A es Css baie we ae .10¢ 
Flange steel (boiler grade) ........ .15¢ 
Ovamary firebex oted .....ccccvecses .20c 
Stillbottom _ steel Shoppes ree .30e 
Locomotive firebox steel .........+.+. .50¢€ 
Oe errr ae 1.50¢ 


Hull material subject to U. S. Navy Dept. 
Specifications for Medium or Soft 

| PSR ARR ASA Seree -10¢ 

High tensile hull steel subject to U. S. 
Navy Dept., or equivalent specifica- 


DN, a0 Cine u ws 46ad6 ons 50,68 RAS OAS 1.00c 
Boiler steel subject to U. S. Navy i> 
Specifications, classes A and B. Oe 


Hull plates to hull specifications, <n 
to stand cold flanging, take extra for 
flange steel. 

Floor Plates 

(OD sb occ nsiad seauass 1.750 
Checkered plates are not furnished to 

sketch and are rolled from ‘Stock Steel” 

only. No physical tests will be made on 
checkered plates. 
INSPECTION 

en MED got bo 000060002% No extra 

Charges for other inspection, such as 
Lioyd’s or American bureau of shipping, 
will be made by inspection bureau di- 
rect to buyer. 


CUTTING 
LENGTH or DIAMETER 
All Plates, Rectangular or Otherwise 


Five feet and over up to published limit 
f length, but not over 80 feet..No extras 
-10¢ 


\Tnder 5 feet to 3 feet inclusive..... 

Under 3 feet to 2 feet inclusive..... .25c 
Under 2 feet to 1 foot inclusive..... .50c 
i 9” eae eer 1.5S¢ 


Over 80 feet to 100 feet inclusive.... .25c¢ 
Over 100 feet add .25c plus .05e for 
every additional 2 feet or fraction thereof. 
Regular Sketches 
With not more than four straight cuts. 
(including straight taper — 

PT, Mn sos atvadadaseeas ous 
Irregular Sketches 
With not more than four straight cuts. 
(Sketches cannot be sheared with re 
entrant angles) 
I <i, csv nicksnwnwsha ule ae t .20c 
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